=
e
12}
[o}
Hu
no
rr
ohl
=

RESEARCH LENS

alo I B|AZHHE ol A
| -

FEZ0A H= 7HXMx|

003010 - 2026\ 2t7| L=& (2026-01-01~2026-06-30) - XHR E-KIE

HE I|&E 2012 - 72 - KH2HE

I'|I'
ﬂJ

EZ AIRA - 27{2t CH3 TE
MAS 270k 2EH0M

o'H =3} XFZ 0l A 2025'H BH7| 3 (2025-01-01~2025-06-30) IS SE, 2025 87| =3 (2025-01-01~2025-06-30) Z7|2&0]<,
2025\ 87| %8 (2025-01-01~2025-06-30) 12 SEE £ T, 2025\ 27| £H (2025-01-01~2025-06-30) S 2tz Xtah-Exff HE,
20253 gt7] =3 (2025-01-01~2025-06-30) LS O|Xt 23, 20258 7] =3 (2025-01-01~2025-06-30) ELE = O|Xt XIF, 2025 &t

7| %3 (2025-01-01~2025-06-30) FH&S T 3/, 2025'F ©H7| £H (2025-01-01~2025-06-30) SH &S HOIM| L5 (2H3), 202614 &t

7| %3 (2026-01-01~2026-06-30) SUHZ S, 2026'F #t7| =X (2026-01-01~2026-06-30) E7|20]2], 2026\ 7| =X
(2026-01-01~2026-06-30) ¥ 2 2026 7] 3 (2026-01-01~2026-06-30) B & XHA-Eilf HE, 2026\ HH7| =5
(2026-01-01~2026-06-30) E&&t [, 20264 87| £3 (2026-01-01~2026-06-30) EAE S O|Xt XIF, 2026 87| +H
(2026-01-01~2026-06-30) E& 23,2026\ 97| =5 (2026-01-01~2026-06-30) SHEE HlM| HE(23)S HESHK| ZUCt
HAH Y| 710 &=¢(ef tAh= eFESHA| =Lt

IIQ |:|
fo
H1

b

2

S HIZ3 A B2 LS HIBILICL 91 HASES SF AYLSTI0| 3 HBHOE UK SLICL 38 £20| Tk AMTIOR
FBMA SOl S §3 WS oIS THEsHR Lt

Chs AL 2elEl oA S| oY &52 Hel-AYER AZst AN 3lXF L2 22X A|HS cHESHC)
YUBSEN 7|z B0 2H= HlEICHH o(7¢ =2 HE oM H2SHX] 4=

[y

=40 MS {RZ ZH Cd29c5f55

CERES gelojols EERECH SR £} #3 Ho|
 ~  ~
A= o=t A= o=t A= Ojete A= Ojete
Sl Sl
A 7| A= 0|3t A 7| A= 0|3t A 57| A= 0|8t A 7| XtE 0/gE
O 22 ¢332 20261 87| =X (2026-01-01~2026-06-30); AHok-2rH= M| HAIE A|™e| ZHQIL|CH EXI = 2 A0 UWUSSE - RERMM 3 S HSREYLICL HH XIS SED
ChHELICH

O] HNMJt Bi= el

HAIE 7[2t0] B2t SAE 2AELICE Sl AN 5-ZAL H&HR| 2HI%t B M= OfEL|Ch X2 0|2 E = 3|ALe| ofFO|Lt 0|BAIS SEoHX| e4&L Tt

K E R/LOCAL RESEARCH 1



01 ofl Aoz =2 M= 3|ALQl

AL OlcHBE7| 21t 2IAF SA| ME - 2|4t 7|E WEYLIC FA|-7[2H 22| CHSOILE A ITHA| HBE AF 2 2iX| #ELICH JE2 HHE J0i2 M3 L

=71 €594839d6 - £ Atio| JHR0l QoFE LHE| MERALE X IEE|X| k2 LIE S2 "II. AlHe| LHE"2] "2, F8 ME Y MH[A"RE "7.7]EF ZDALE" IR 2|
=0l &AMs| 7Ix=lof Y 20{0|E &asto] FA|7| HFRILICE

20260814001410.xml - ¥& SHA-256 d39acdf1423e7f8884e60d96d660ea790fe923f79964c81794301fc8b99a102b -
2Kl {'kind'": 'extracted_text_characters', 'start': 12911, 'end': 14952}

2 Arel ol ROt LS| MRANE W EEE|X] ot2 L8 S2 "I AYHCl LHE 2| "2. £ XF U AMH|A"RE "7.7|EF A" IK| Q| E=of| M[S| J|xH=|0f 2l2n{0lE FHsto
FA|7| BRI

2. =2 HE W MH|2

FRRSE E g

| (EH2l : Bk, %)

|2

| M677] 8|

| 667 gt2|

| 6671

| H6571

| oY

| Hl &

| oY

|Hl &

| oY

| Hl &

| &Y

|8l &

| Zl/ezl

| CAT ZH|

| 24,578

| 23.5%

| 31,997

| 24.1%

| 59,472

| 24.6%

| 59,298

| 23.83%

| CAT 2l

| 31,061

|29.7%

| 52,453

| 39.6%

| 84,042

| 34.8%

| 80,462

| 32.34%

| AAEHH|

| 1,905

| 1.8%

| 590

| 0.4%

| 590

|0.2%

|2,914

|1.17%

| S 2|
| 3,080
|2.9%
| 6,406
| 4.8%

K E R/LOCAL RESEARCH



19,274
13.8%
19,762
13.92%

| A7

| 60,624

| 58.0%

| 91,446

| 69.0%
|153,378
| 63.4%

| 152,435
| 61.26%
| BE

| CAT 22
| 26,472
|25.3%

| 25,489
119.2%
56,002
|23.2%

| 62,066

| 24.94%

o
| MHERE

|30
10.0%
|36
10.0%
|85
10.0%

| 1,457
10.59%

B

| 404
10.4%

| 298
10.2%
|874
10.4%
|874
10.35%
| BKT 22
|5,177
5.0%
5,149
13.9%
19,767
|4.0%
19,324
|3.75%
| A7
132,083
130.7%
130,972
| 23.4%
166,728
|27.6%
|73,721
| 29.63%
| MHloi=
110,396
19.9%
18,162
16.2%
118,040

K E R/LOCAL RESEARCH



H.r.m_.me_“__eno >
NOH R = o
Mo WS o RO 1
I o O oo o R
R Ty g - : I+
[T T ] A w —
) - oz m ol ~N
z o g &} g &l =
AT OIH = o= @ d
g T O 1o
T2 W o T ob 5 ol
of T B o R0y, S
AR T = o S
T Oz How g & N
G T RO =
0 20 20 70 IS = wr or
EOOT oW or o
ki mx Bop TR . Uo 31
= Hogr R o OO ] o 0
W om o odo WK T = 5 &
oz 2o m Dodn ofo @ Q
o = 7 _um i ol o3 o 4 N
_._._._.AAEr_.r.mo L. o8 o
/L_._mMan.Du._m 4 U g S
0w S = .0 ol 1] = P
= Oz = = e 1o L
7LAA_0M_.=I_ . o O3 o o~
=" IS0 w = = o
o N oMo 2 = R K
ERxha W =< 5 Q!
B Boawa S E T =
o™ m o« = K = T o
BEEAT LR = F 5 g
g o oo, WK o ol gu f
mu_._.._l%_u_.aﬂ.;mu_um_n e Wmﬂo %
NOE B ool - S
o oo oo oW WX o
RIloxoxTonom R moo&K "T
oo 0% oo ) B N
mrohing 5 I -
S EEES 2 ¥ 5
Ki
& E_,mawa.mxw oﬂ W gy =
oz @ B Mg x [ ~ H =
e A T W og X
— @ B T o W ol <
TE S 55 o H i I3
R Mg B ST T ol o % -
B FEL TR ar o 8 Ki
d@mHE =R i R =
< = E - f D__HN RO I+ 1 =
@ = B I .3 = o — ol =)
- KO Jod o A N
o M o mu g ol Bl bV @™
H = 5 & .. Ko = CORL] ©
= I e g ) 2 ~ O @
O L ™ TR O 0 o R’ v
I o )~ . N
= N L = r S
ol 9% 1 m ul o3 =% = i !
0 Ao o =3 = -
AU oty oo = - ol =
Ko = o |5 5 N N _
wE N T E D A L o3
o X HMmm s ® u i T v
o = K R S
P R wl o B o <
up Ao — 10 o o hrd S
|.1._L|F_nm.r_”_=.__. Bl N 7-_
B & Dx oy S a__ ~ O ~ X
W o ~ o= LU
CER R 8 G o@ i
H BB m oW, =) ou J D
o oo T om ) o ﬂ B
B N % — ol
M uye Ul E ol _ﬁ oy .A.v._._ o
T @ ol K B 5 a = R
W - W < - .
oo E s = o oo o 5
woEr ®ORD o T ok o 10l N
= a0 3K X & Hox o om0
R =R o Tz o =)
0 x g o N
m&E a2 o room B o B
.. o K- W = il
T W T MoK o %_ d w 8R
DR A a5 B o ER T}
i il i ~ EgmER g o5 T oo 5 = K
< o o o il e Y 9o ™M 9o 9 S TWE M S = o 7 of O =3
s 38T 329082385 sg2.2.85588 s 2.5, 5 o8REFSESBTEREIRRECE e oo T
REECRAIERECRE 23525288 5 fpfs8Ess02dcsyg8lTR<NEy =2 @ x ol
H1601111213lo.__0406020.t80.9010206=11BNM._NM._N)|mW T Ko MR = o I 3
|||||||||||||||||||||||||||||||||||||| S or H OF M ONE T ROF o = o S

t7] %3 (2026-01-01~2026-06-30) 0|

=]
—

El

(2026-01-01~2026-06-30) OHZ, 2026'A

K E R/LOCAL RESEARCH



27 Cd29c5f55

nl
ol
ol
or

ol

Kr

o
=

(2025-01-01~2025-06-30) E20|

=
% (2026-01-01~2026-06-30) 0|

20254 7] &=

(2025-01-01~2025-06-30) OHZ,

yS|
A

Ik

ol
o
]
K
ofl

il

-

ol
2

A g| =

(2026-01-01~2026-06-30) OHZ, 2026

Ct.

[

=

FYSHA| o

3
2f

At 9ILE ZEX|IER|

al

22 A83tel, 2182 Atd-H|

A

Al &
tC}.

e
S

S| A
of &
271 Cd29c555

oF
Y
I

ol
ol

ol =y xtma

™

7

FHIE Helet =

jod
X0

2

X|et Atz M

RM
Ik

=l
|

o] Rzxot XtE0f|A 20251 €H7] %X (2025-01-01~2025-06-30) OHZ, 2025 87| %=X (2025-01-01~2025-06-30) HY 0|2, 2026

(2026-01-01~2026-06-30) OHZ, 2026'F £t7| % (2026-01-01~2026-06-30) F0|2le| &

f

of

71y

ol
=

S

ek

N

3|
=

o

5
S HEA16. TIISAY, 71 EHIS A, H717h

che =

@14 71A, 37, 713, M

b 50019, XHATHE, LN 5L ofof420. EfRFE oA X] AY

=]

M

g

=]
ES

O[Lt At 2217Hx|

=

S

Joie13. XtSA2S
o Sl +EAA23. OHZIX| THARERE AF24. MTHAOLAX] EX] HH|AII2S5.

AOMA
)

=13
271 Cd29¢5f55

9|

2= SHA-256 d39acdf1423e7f8884e60d96d660ea790fe923f79964c81794301fc8b99a102b -

2Kl {'kind'": 'extracted_text_characters', 'start': 1383, 'end': 2433}

|

e

- T Mol x|

o
—
22. 4=+, 7ts

1. 242l

- KX FHEALA18.

=t

A SAl B2 - 2lALe 7|& WBYLICt. FA-712H 22| o
A

20260814001410.xml -

27{ Cd29¢5f55 -

MEedst
417,
K E R/LOCAL RESEARCH

o



- AH|

U

=, 27 8 Hojd2e. E=

- RAEE M S

- i MHISAM40. HIA

A
o
FAIH45. 22X SFAM46. T 2 ol

I 7|1&9] AN

EEE

Ohu

43. MX7{EHol| oot 3844, SHEREY, ERAI

(o]
R
At A

tol 42, XM,

| o}
T

A

Ad4l. &

=

AMLLHAT. T 2} gho| Rrie]

1. Atdol LHE" S &Z3tA|7| HERLICH

2o
(S

B

|/ RECR g7| 0i=2| o 80% 0|4 KHX|st

/T

Caterpillar ZH]|

2
=

)

EGEIES

NEES-V

* C}
S

o o o
a3 Ujo 4=
moMm MO WK O
LN ) P R R = P
77777@W%@7MW
HOOEO OFO B0 B0 8§ T oo N RO & T

- 27 C594839d6

K& 27 Cd29c555

|

et

=40l HS3

K E R/LOCAL RESEARCH



02 %30| S0i2& olget HE Blo| U=
7

o MBS ALY 22 AE2E HolglLich HE HSSEE ST AYRENC| vig FECR vHX| otELICL 38 £20| ACh= AHdTez F Mz 52| £3 H3 ¥ Jels HEst
X| &Lk

B4 ©20l M- BIH ALl I0H QIS BILICH MRt-0lu 9912 SHHOR Holdtx| eioton] Eo| 447/2HFH-

00
r.‘L‘
0
rr
-4
kA
_l?_}
_9."
=
52
ol
C
il

3 HEe &N 3|-XIZ 2 2 e

Ot Z=&t Xt20M| M 20254 €t7] =5 (2025-01-01~2025-06-30) SAHSSE, 2025\ #H7| =5 (2025-01-01~2025-06-30) & 7|20[2}, 20251
87| %3 (2025-01-01~2025-06-30) =S EF £ =, 2025'4 ©t7| £ (2025-01-01~2025-06-30) e 2 KpAh-Exf HE, 20254 7| +X
(2025-01-01~2025-06-30) SYHES O|Xt £, 2025\ HH7| =7 (2025-01-01~2025-06-30) LS O[Xt X|F, 20253 Bt7| =X
(2025-01-01~2025-06-30) YU HIZZ £3, 2025 EH7| =5 (2025-01-01~2025-06-30) FLES HOIM HE(212), 20264 G| &5
(2026-01-01~2026-06-30) FH 2 20264 87| X (2026-01-01~2026-06-30) =7]2=0]2], 2026!4 &t7] X (2026-01-01~2026-06-30) &

ZTEH 22 £H, 2026\ B7| =X (2026-01-01~2026-06-30) Fe 2t KpAH-EAH HE, 20261.-j 87| =X (2026-01-01~2026-06-30) FREE 0]
r¢ [, 2026 E7| = (2026-01-01~2026-06-30) SLHES Ot X|F, 2026\ 27| =X (2026-01-01~2026-06-30) FHES HiTZ 4%, 2026

97| 53 (2026-01-01~2026-06-30) FH&E HOlM 2 (2H2) S 2ESIX| RAUCE HH| SL2| 710 =212t thAbs 2R gheCt

t

=
°5F,

27 Cd29c5f55

E
O] A} XHRIO| TEHS HRStN BESH UAIZE BT 2f-ofsh- S QS22 HHRX| g=Ch.

Atz el e e 2ol

Ot Xt20flA DjetEst HZS

O
0z
o2t

-+ =
Ot Z=&t Xt20i| M 20254 Et7] =5 (2025-01-01~2025-06-30) SAHZSE, 2025\ #H7| =5 (2025-01-01~2025-06-30) & 7|20[2}, 20251
87| %3 (2025-01-01~2025-06-30) 2SS EF £ =, 2025'4 ©t7| £ (2025-01-01~2025-06-30) e 23 RpAh-ExH HE, 20254 7| +X
(2025-01-01~2025-06-30) &S O|Xt £, 2025\ HH7| =5 (2025-01-01~2025-06-30) FHES O[X} X|F, 202513 7| =X
(2025-01-01~2025-06-30) SYLEE HIEZ 431, 20254 7| +X (2025-01-01~2025-06-30) FLES HOIM| HE(EH2), 20261 HH7| =5
(2026-01-01~2026-06-30) FH 2 20264 87| X (2026-01-01~2026-06-30) =7]2=0]21, 2026!4 &t7] X (2026-01-01~2026-06-30) &
ZTEH 29 £H, 2026\ B7| =5 (2026-01-01~2026-06-30) B 2t KpAHEAY HE 20261 HH7| =2 (2026-01-01~2026-06-30) HAEES 0
r¢$| 20264 HH7| =X (2026-01-01~2026-06-30) L ES O|xt X|F, 2026 EH7| =X (2026-01-01~2026-06-30) SUES i 43, 2026
9t7| 53 (2026-01-01~2026-06-30) SH&E HOIM 2 (2H2) S 2ESIX| RIUCE HH| SL2| 710] =202t tAbs 2sHX| gheCt

.
°5F,

0

27 Cd29c5f55

CHSofl =elg 27

K E R/LOCAL RESEARCH



&M
Ik

ol
]

7| %3 (2025-01-01~2025-06-30) =7|#0(2}, 2025

(2025-01-01~2025-06-30) E¢

Ik

>

o B —1
o225

™

S

%73, 2026\

o
2

R S

t

=

A
t7] %% (2026-01-01~2026-06-30) &

OS2 A
=o5E &

i}

S

+21 Xt

I
=

(2026-01-01~2026-06-30)
X (2026-01-01~2026-06-30) FALS O|X} 3, 2026'A 47| =X

% (2026-01-01~2026-06-30) &

yS|
S

~
A

[
.

2o

A, 2025

| =8

(e}
O

as=27g A
o558 &

i}

e

O:
t7] 5 (2026-01-01~2026-06-30) £t7|20[2, 2026\ 7| =

=

(2025-01-01~2025-06-30) EAES 0| Xt =3, 2025\ 7| X (2025-01-01~2025-06-30) EES O|Xt X|F, 2025\ 7| =X (2025-01-01~2025-06-30)
H

(2025-01-01~2025-06-30)

20264

Ik

(2026-01-01~2026-06-30)

t7] %% (2026-01-01~2026-06-30)

=}
=0

£

S Hig= =3, 20264

st
=

[
.

A gh7|

(2026-01-01~2026-06-30) FYEH= O|xt X|2, 20264

K27 gi7LE

ol
ol
<

il

Atz Heloll

=S5, 2026 87| =5 (2026-01-01~2026-06-30)

4

&:
i

t7] %3 (2026-01-01~2026-06-30) L

=]
—

[l

L=

Ot T&3} Xt 0jlA] 2025 87| & (2025-01-01~2025-06-30)
20264

=
=,

o

G

27 Cd29c5f55

il
iU

o

ol

I

20254 Hh7| =H (2025-01-01~2025-06-30) S&Xt

o B
o225

i}

O
X (2026-01-01~2026-06-30)

2026 gH7| =

>

o O —1
o225

i}

S:
i

12025 87| =5 (2025-01-01~2025-06-30) Ee

(2026-01-01~2026-06-30) Ee}

ol
ol
<F

il

Xtz Heloll

t

S Eelol &N 2| o| et ALE HistS Bt

271 Clagfg0ee
.I

28 A83tel, 2182 Atd-H|

|

o
=

=N
It

()

]

| At
271 Cd29¢5f55 -

of

2|
K E R/LOCAL RESEARCH



TH HIEE A2 DjE o
O

Z2 gelo vl ¢ oz

A= golug
240 M3t fAXtE 2H €d29c5f55 -
Lj EohS HEE =2

K E R/LOCAL RESEARCH

srSBSLICE A4

X} X2 Hel

A2 2l Erelo] AREE St B

holst 2t

o 3t XtR0|A 2025 7| 5 (2025-01-01~2025-06-30) FAHZSE, 2025 £47| =3 (2025-01-01~2025-06-30) Z7[20|

27| =5 (2025-01-01~2025-06- 30) HISEE 29 TH, 20254 EH7| FX (2025-01-01~2025-06-30) HY 2H2d KpA-Ex] HS,

5 O|At 4%, 20251 EH7| =X (2025-01-01~2025-06-30) FYES 0| X2

(2025-01-01~2025-06-30) FAES HiZS 431, 20251 ¥t7| £5 (2025-01-01~2025-06-30)
2

9|, 2025
20251 gt
,20254 gt7] =X
2(2t3), 2026 BH7| =5

1,2026'A 8t7] =5 (2026-01-01~2026-06-30)

IS

g5 QUM
026-01-01~2026-06-30) FANZSE, 2026 ¥H7| £H (2026-01-01~2026-06-30) &7[20(2,

(@

SEE 29 £F,2026 7| £ (2026-01-01~2026-06-30) FY 23 Xpak-£xf HE, 2026 87| FH (2026-01-01~2026-06-30) S L
& O|Xt 43, 2026\ £H7] =3 (2026-01-01~2026-06-30) L& S O|X} X|F, 2026'A 87| =5 (2026-01-01~2026-06-30) A& S HIEF 5=
#1, 2026\ 17| =5 (2026-01-01~2026-06-30) FAES HOlM| EF (2t2)S SR ZAUCH TH SHO| 7|0 &9/2t tHAbs 2HSHR| ghi=Ch

27 C€d29c5f55

ot Rxo} Xt2 0| A 20251 BH7| =X (2025-01-01~2025-06-30) YL S S S, 20251 EH7| £X (2025-01-01~2025-06-30) REXIA 3|5 32
3, 2026 Ht7| =X (2026-01-01~2026-06-30) Y HIS S, 2026\ EH7| =5 (2026-01-01~2026-06-30) A FE €I REQ 5L 7|
A-Z-JH 22 FHY|7H U2 SEotR| Kol siT H|W S HFSICh
271 Cd29¢5f55

27 Clagf80ee

U= 7hsS Y3 YTt EXHEH| 30| #ol=[H HEE 0[0ofZiCh YAN Qols H|2lot oig HE0| QfslX|H ME et



03 Li4E Yo 0|2 AlRM HESH=
7t

]

S|AH RO M- HIhA2lE Otz QI efL|ct AH-Qluh-29|E SO R 2folsX| UM HO| £X|-7|7HFH|- - B Cel= T ZRHSIX| ghELICh

S|4 2A 2 S Q123 919] X| B 12 ol Helot ¥ Tv|le] 0|2 27k T2 o Aole] (S PESH AESHR| LATE O YIS H
X goIsfof shch

0l Q18| AbAl-ZEl- E 2T FO| FH|7I7HENIS BIX| 22ls] HIBict. R AO| X|o] Bl sH2l el B AL N B2 P2t T, HD7|H0| HAEE 02 20t
L

o
=y
ot YXIZE BT Bl S QS22 HHRX| g=C.

MES S|AF ZAl AE - 2lAre] 7|E LB ULICE FH|-712H 22| HSO|LE Al R9AMK| HBE AHHE K| AELICH ME THE

|J

CH2 H|Zghct
27| Ce6cad6d4 - [INEAE 29

20260814001410.xml - & SHA-256 d39acdf1423e7f8884e60d96d660ea790fe923f79964c81794301fc8b99a102b -
QIX| {'kind': 'extracted_text_characters', 'start': 12527, 'end': 13926}

[ofE2= 29

| (EH9l - eHakal, %)

| HH71A, BE
| 61,646 (59.0)
| 69,966 (52.8)
| Utz

| 24714, 17l
|- (0.0)

1456 (0.3)

| FHl
10,396 (9.9)
18,162 (6.2)

| Ykl

| 48710, AT, 2 F

| 44714, &2
11,334 (1.3)
| 1,446 (1.1)
| MZoi=E

| ATIof=

K E R/LOCAL RESEARCH



| 31,061 (29.7)
| 52,453 (39.5)
| Meol=
| Moz
|80 (0.1)
|93(0.1)
| Al

| -

| 104,517 (100.0)

| 132,575 (100.0)

2 AH JHR0l 2FE LHEO| MIFAFE
A7 HEZHLICE,

2. 32 HE A M

FRNEE HE WY

| (Eh] : eHOkR), o)

|7 &

| M677| 7|

| x667] g7

| H667|

| 657

| o=

|t g

| o=

|t g

| o=

|t g

| o=

|t g

| Zu|/Az

= =

Ha
H
g
i)
pal
52

28 52 "Il A2 LH8"S| "2. £ ME X MH|A"RE "7.7|E} B AR "I 20l 4MlS| 7|TE|0] ASH0|E FHaste

| CAT |
| 24,578
|23.5%
[31,997
[24.1%

| 59,472

| 24.6%

| 59,298
|23.83%
| CAT Al
| 31,061
[29.7%

| 52,453

| 39.6%

| 84,042

| 34.8%

| 80,462
|32.34%
| A
| 1,905

| 1.8%

| 590

| 0.4%

| 590

| 0.2%
[2,914

| 1.17%

| 27|
3,080
[2.9%

| 6,406

| 4.8%
|9,274
|3.8%
|9,762
[3.92%

K E R/LOCAL RESEARCH

11



| A7

| 60,624

| 58.0%

| 91,446

| 69.0%
|153,378
| 63.4%

| 152,435
| 61.26%
| BE

| CAT 22
| 26,472
|25.3%

| 25,489
119.2%
56,002
|23.2%

| 62,066

| 24.94%

o
| MHERE

|30
10.0%
|36
10.0%
|85
10.0%

| 1,457
10.59%

B

| 404
10.4%

| 298
10.2%
|874
10.4%
|874
10.35%
| BKT 2&
|5,177
5.0%
5,149
13.9%
19,767
|4.0%
19,324
|3.75%
| A7
132,083
130.7%
130,972
| 23.4%
166,728
|27.6%
|73,721
| 29.63%
| HHloi=
110,396
19.9%
18,162
16.2%
18,040

240 "3t fAXtE 2H Cebeaded4

K E R/LOCAL RESEARCH

12



Hio

Ch. =2 1174 O|Zo|Lt Chxl| |

=
=

I

Al
(=]

2

A

210 2

QlE|H H%

+

3
=4

Tzt

Hr

|

]

b

| & ol

ol

=

0= 12

C}.

13

K E R/LOCAL RESEARCH



04 Ml sl Floll= 71&2] nH2io0] RX|=l=

7

S|AH RO Me-gohARle

]

Ch QIS ELIC Aol 9918 SHHOET Holehx| QUOD Eo| 241-7[7hFH- 8- ehel TRl RbaLich

KE

27 C97dfosfe

Ch3ofl Zeld 27

O] 2l89| Ated-Alel-Z=2nt EO| FA|-7|ZHCHRIE HA 22fal 2lptct. T ofiE At 71 ZYH S ot HF-MH|2-297|20t HE Jtsot X EE &l
SICh HEYO| A2t A HE-02 ME-Q HAE et HEZ TEUICE AS- A = T Arol| sliEgsts Z<R02t 2elvtt

Pl o
= o
telo| mehg ERetn BES X2 S et sict 2x)-oteh-E3k gl O 2 HHEX| oheC).

o S|AF SA /R - BlALS] 7]E LT FH-712H 22| THSOILE Al R9{MHA| HEE AMME QIX| SFELICH Y2 T

Ci=)

.
M
|J

CHE M Sefict

271 co7dfosfe - 3) ARHLH|E

20260814001410.xml - & SHA-256 d39acdf1423e7f8884e60d96d660ea790fe923f79964c81794301fc8b99a102b -

2IX| {'kind': 'extracted_text_characters', 'start': 21280, 'end': 22404}

3) el
| (el : M)
EE

| Al677] 8]
| ®l667

| 1657

|6l 2

| izt

| 403,670

| 858,563

| 880,308

| -

| a8 ey
11,045
119,845
25,271

| -

| 71t
127,126

| 266,375

| 279,441

| -

| HFIHLHIE A
| 541,841

R /LOCAL RESEARCH

SiE Aol HEE= ME-MH|A-2F7 |22 A=-HE thlf M| D24 MHE-X|&X Jut Aro]2] tig2 Fxatsl HEBHA

14



M

G
il
=
)
10
oo
=<
iy
E)
U
G
mr
ol
&
Sy
A
"o
0
~ {00
Bl A
o o
o g
W=
ol -
i g5
0 =
5,
K
g
o
(£
% il
L —
B
o H
~ O
N
B
m o
= oK
TR ELl Ell
3l 5 ] = =
o =N = o o
Uo o o =} <l
® =l i i
oo an i oo go
s Mo ~ 1l oo El T
' i Fo W = = = =
= o M0 o = = e
2 I+ F < o = = or ES a
5 mﬂ > i 2 X o Hin s H
i o = RO oo i ‘..m.._ Hi J _m ﬂ._
< 0 ol o ~ K- R-
2 & KD = 2 oW woo@m W 3l
K I T e wom W =
B 40 o3 Ho mﬁ = = 2 E =
5 g g B 2 @ 2 0 7
o or &l ~ & l U
dp RO ol ot = = Hig & Rl Ho RIU
= e ) T 9w Booog ® =
ojo ol =5 = = = 3 u o0 2 o0
= ol Ll T R o o0 ol Rl w0 il &l &l
ELl &) = w & om = 2l E ) £ o o 9
= by _.m.._ ol H = ol ? 2 o0 Gy & jol &
- ol i H D w = n el & T a8 =i E =t
B by L R TR R @ o@m x o0
6 KE 0 Lo o i 4r 4r o 4r 4r 0] 4r
L N 75 I 7 o o o o @ @
3 T - = W o RO 3 < L L = ok ok = o
3" b B o™ D £ £ = r X =  z
i = Ll g K R0 = O O %0 o o %0 o
= = il Er e of o, m ] il = = ] = = ] =4
2 i T T N 0 oG R N o o =3 @ @ = o
oo = - - S A = ) mooR @ 0 @ @ ® @ @
2 g mo Ll O R S ol N 1 Ty S S A s S
9 T 888 = S = N ¢ I O ¥ ¢ NS¢ N N VN 3 B O ¥ ¢ N ¥
58 e85 8 Huditom®MENIMEETINERETSNEN TN RSN TN TN T SN
B T - E Y R ] _w‘._ﬁxv.ﬁm‘._Zwonmewon,AZE.AAL.AZJ_/.DXJJ.DXEXZﬂnXﬂn.AE.AZﬂDX

gol X|&

H}3
o

=

=13

off ALt AN

A
=

FCE. CHA 71

7
()

olof

K& 27 Co7dfosfe

=

|

t

K E R/LOCAL RESEARCH

=40l HS3



05 =% X2l Q0= HE £ Ut
7t

S|AH RO Me-gohARle

]

O QIS tLiCt. Aled-ol1 9| SHHOR HHolstx| IUAOH | +X7|2hF4 B H-chel= Pxofetx| BhaLict.

R Xl HE =21} X3 ’2| Al A

i

2189 XY EAU-7[2h-4F oot XY M2 At 1t AL0|2] hE2 FZ3ts HBBHA| ULt O HLIS HA 2Qls|{of o

Ze Areioln

LILt ZEXITEX] 2 HR| =Lt

Pl o
= o
elo] michg HRSHD BEN ATRE HTHICH LA FY S OR K| Rtk

MES S|AF ZAl AE - 2lAr] 7]E L ULICH FH-712h 22| THSOILE Al 9{7HA| HEE A

>
Hu
L]
Ral
el
>
T
il
10
Ho
rﬁ
m\ru
(]

2 HM3 ot
7] Cb4a95319 - WREZXZFO| £ 0 48,600,000

20260814001410.xml - ¥ &2 SHA-256 d39acdf1423e7f8884e60d96d660ea790fe923f79964c81794301fc8b99a102b -
2IX| {'kind': 'extracted_text_characters', 'start': 34259, 'end': 35985}

FREZxFO £+ 048,600,000
HXtAte| |5 (44,820,000) (132,854,000)
HMeEgsHISE (8,620,792,817) 5,192,873,265
o

o
Bixtol A

HiEr3el X2 (1,959,341,800) (1,934,698,140)
kS = 0(1,218,283,788)

57102,199,955

a3

A= S| 24 0 (450,000,000)

HIUHS AR 252 (3,001,151,189) 5,371,102,691

7| %9 $ZUHI MR 31,490,500,141 11,265,230,386

HIUHI AR B2 E BT} 1,344,140 (4,538,271)

H7| o] s U MR 28,490,693,092 16,631,794,806

5. MHPRE TN

1. Lubaret

|

|

1. debapst

FAB|AL |1 (08 "SAL")2 19600 MBE|0f, AMT| ARt HEZO| IHiiY U HNYS TR AIFOR FLIstD ASH, CaterpillarAtet JungheinrichAb ®IZES| 1A 7| Aol Sh2LY 1
EorEeluct.

SAbE 198801 FAIS ot BSAAAC| MESIROH fRIE2| BAHE HM 7| HX FAte| XHEZ2 6,356,374 A LICH
S| oiR R FFHYL 33 2Lt

K E R/LOCAL RESEARCH



| 730,000
|5.74%

| iz

| 79,000
10.62%
|ass

| 68,000
10.53%
|eiEs
50,000
10.39%

| i)

| 44,988
10.35%

| EqS
5,000
10.04%

| izt
5,000
10.04%

| #1At
5,000
10.04%

| sted
5,000
10.04%

| =
5,000
10.04%

| glofed
12,796
10.02%

| x717:4]
2,914,991
| 22.93%
| 71Ek

| 7,290,802
| 57.36%
| & A
12,712,747
| 100.00%

2. HEAE HG7|E 8 23 oA EH

|

|

(1) eI 2RI T 27| =

& MPREE AR DA E7t £tz 7|7ke] LL0f| ciotod 7G| A7|EM H1034= 'FHRED'E HESIK Zhdot= QATTIHLHEO|H, & QASHHIH O Cipt O[S 23}
1 0

= A=A S A 7| =0l w2t ZHEE 2025 128 31YXE SRt 2| AIH 0l thet AR R ES BH 0] 83H0{0F gLC.

o

>
=

B3 3]

= el

5
. BRst HEtw FEEAN0l Fa A

w

H
N
=
N
I8
-

i

A EH EL| Y0 HEE Qe o AFHM2 of2oll N HFSH= 7IZE ML s Afel = at 2AE FES MRSt nE 20251 128 3122 SESh= 2| A A0l Che AKX RH E XAl

A £ Thatel B HMS HB| 201M, BB HEAEO QI4IE]= S0 RoIxiol HHS OIX|S HEHS 5t0{0f 510i (T BE AR Fl9)), CHE AE2RE 23 Al
o 4 9l XpAba} BAfo] FR IO S £ 9 7P ShofoF BLIC FMA|S} 22 T W) FH U 20| ACKD GiAXI= JIE K9l0) IABILICH 3t AR s 0l2{3t HK
Sitois & YL

K E R/LOCAL RESEARCH

17



K E R/LOCAL RESEARCH

Al

o=

X

o

2 Meldh = AFHO| FX| =T X

e

X|£0] of2{FCHs 2717} Lho® XA E ST

18



[X| Qo Ol £X%|-7|

9|

o
i

L=
[ =

7t FEZE0A

M
(<]

|At2]
7t

(-]

06

o
o
3 w
ol [ o
un o I 1 .
oF ~N .ﬁlv_ _m/o M
. = ]
0 = © = @
o) Iy o ) ]
. n 2 B <+
) < = 5 a
53 wjr 0 = ]
o - O RO
o8 X 5 = Ki
3 fol o m._ y
ﬂOI IH B il e
H = 3
Ko N X w_ Mm
il ) — =0 S
= - %) ol . °
o ww . Aﬁ RO =3 i
o < 0 ES)
KA 1] = Lo 3D &7
m+ E = N o o |
10 o)) 10 ol =]
ol Kio Ho ~ E " =
z = S = .
0jo <r = ™ 3l ] o
= K- H N R =l LY
= -0 T >} 3 s ol
ol = rl & - 3 B
=) = iy S [y o R
=) = = ¥ w
= R 7! ~ am T oomw
< Ki o 15 o2 Rl
o= Eo ol 3 A 1o o
KF E = 5 © 5 ®
o © 0 = "
— . [H] K —
Kk or o i 3 T < il o o
= pr <D ) R T
gl It J 58 38 o) i R =
= = o o3 [e2 3¢} o o K
on i o8 = = o In B ol uF
= = =3 & ok B &= = ) %0
< % 2 o u R CL 2 0
e <0 R0 H Ell 4 u 5 ol
o o o < o S 3 R o
o ol = N o o H o1
p__“ o = ol s = S o ol K
o i B 53 i = H F
T ! X @ = s o o Z
rd K- ol N B0 = n 2 ol Ko o
K= il ) & i § = 5 o9
i, or -5 Ko o
BT 0 o o = 3 ERR= o & o
0 < H RO 3D o+ < o8 ulo = 5
= o 3 uo= o =) ) o = =<
B W 0 [ o Q. s o O
=5 2 . ol I fol Y %) o W o
i %0 - 1ol ER-] it = 9 B = B0 i
= e Z B o o 2 s 0 F
KF - ol o H ol H n O = = v =
R < = oo Uy = N © T oo :I =
&R M L N < 5 x @B H = I
m R N3 K 45 ® K n ® O - g
ol o z o moE o = L 5 oy " wo =
DA ] K E BT K- oG ngE B )
o ol o o 5 ® il ﬁ_.._ o W H ¥ LU o ) o 53
S T = ~ = =
< 5 B < oo 2 ® IS w L &
o = ro 0 DU BT o0 il . I Hoqp W K N o
= & =y 52 %3 = = EE HBT £ Doy .
S 3 Kl K- oz oo B s = £ B hE ¥ woan i B
[N < o K R 7 M @ 2B X2 8 ﬂg I BB e 5 5
B 0 5 iy . =
0w R RoE Ko T e 9 £ < I A i % o
I 2 o s = g = S & howmn 5 &l Al 0
i o © o X K Moo om H “ 4 = L R < g w0 o ®E EY 3 w
= g 3 woor 3 R ) m 2 8 w»x uomowol_ﬂﬁwugm 2] I .
Ho 7! 3 = o0 = T RO T o orl B F © = RO O o m W oS o 5 b
il - = KF K = = - £ o B m K < RO moe K %0 o 5
&l > & O oo o 4r o % K < 2 = = Bl o W = RC oo K 3 2
= A= N i o BoB R X Ho & 2= HE Hm TR to £ 5 n W K [
© m oM om K x 8 © - =TI TR R R e EA ~ =0
o w =¥ 5 o = N K S [ TC Ko L =0 [T LN i x
K o 5l by S F uﬂﬂ%%u.&%?kmﬂ.%&% oK T = ®
i ok aLHMﬂmomu.uohuwmnouzﬂluoH 20 X
= ||o|c|r_co.1._._.?7%A 71l b
TR EHIRE o B = 0
5 K x F

19

Lct. -

|0

2l

A

ot

A
ol

Of gloLt, HHEH=AL 7K

£l

=

[

=

THZ M

i)

&
e

K E R/LOCAL RESEARCH



| g
R
EEEE
EEEEE

|blz

| EAtuHE
| 2025\ 12

|0

| 20264 032 27
[ 20255 129 31
X

REE S

| Z A
| 202414 12
|0

| 20254 038 28
| 202444 12% 31
| X

| 2023 129

|0

| 2024 032 22
[2023 129 31
X

REE S

3. 7|EF EOArEH (sl B Fetel

FRUIYRE

| M677] €t

| 667

| ®657|

| F=EhoHHT ol ()
500 500 500

| (HZ)L7]20]2 (k)
10,064 14,237 7,274

| (B=)Z7]20]2 (k)
| (HZ)F=gH0[2( )
1,0271,382 677

EENEEECE

rie

)

-1,960 1,935
EXEEEESICEE)

| (22) 282 %)
-13.826.6
| E2H 4B (%)

318N/

K E R/LOCAL RESEARCH

20



a4 B o

L BHEHS HEE =2 17t gl Atet FF0A| HE AH2HE0] ZelEH HE

MY ESHC.

il

OlofZhCt. Al FHK|7H 9| Lt X|EHZE O HEE|= ApAlo| Brols|ed

K E R/LOCAL RESEARCH 21



SaF iz Eaw
%H&wﬂmﬁﬂm%ﬁﬂﬂaﬂn
o o = K o oal = 9
| . Bx:ﬁﬁ@mm.._mgﬁmﬁ:mmﬁr_mna.
T - aﬁ&.;ﬂq z o__woW%ﬂ
il = m_:_uﬁm_zammﬁaxoﬂg.;ﬂ.x
= S a_uluo____ucw.A_.EHo_JE_n%:,n
=2 = %m.;_uwﬂ Egon_.ro.oum_.a_u
= o = M0 I%auru_.ne:uxrﬁ
= 2 3 ﬂﬂmxzmgoguﬂiz%%%
. Gl _._._ o) N:nﬁmﬂmﬂmo_nou_:a_aﬂwﬂm
Du i 5 a) . Soop W oo Wy o S
o = [°3} .r.r,.ro...H_.Aﬁ_.o ol 2 = K
1 R i O oEox LY REEE o ] =
fo = ey — m.oiﬂ_/_eﬂa.AM._ul__nm._Mmﬂmu“&
S ) = = LHBEQQO__%...AX:II_A
% L, = = wmul_mog_w%aﬂm.x_o%o_mr%
._I._ T T ™ Al_.uﬂuw._A.__._..nlu_.__omo“ﬂ:_Eu_.Van
o = = g |Mu_.m+___mwm%m_mmuﬁwnmw%
il s & ~ pfw;m_uumffé
= &0 — L||r._|_._L|||_ o _._l...n_
K K 1o. Doy ® ro B
5 H e oo ﬁgoﬁnﬂ%ﬂﬂmcmhwﬂ%wﬂ
R oom o I BERE WL S ir =0
i = ol U < EE_E%O_W%HE_EFEQEEF
L ? o B © Hur_um_...._WJ_UL_/.WamonaIA
o o1 = AN - R Y ESE
. 0 ® = Ea & I oo o Iwﬂxagolgal,a=_a
o i = o =~ % oo g I ° -
" = o ) o =1 & _.I%A_.Ia_,.lx_:m._xlz_sl
2 i = - LIL.o.rLIO ol 2 1 o
> ) o ¥y w3 g mi_;;;im;i;
= N = = or o = BRI T o g oo s °
o o Fl = 2 Tl age g ol SR
— Tol N 2 XX AF ) RO o =
& = 21 i W ~ W.AME%_A_'%..&QH_._.EH_.L.E_.L
= Z * 5 SEREEEREEE 5o 3
iy B ® 2 K to} T - T oo EE_._HlM
1 Klo a1 Rl o o RO T hx T xR b
* 0 = i wo M ) ﬂHHWD.WLVD..%ﬁWME
& 2 el a4 S & B2 How B @ E PR
B i i s Hd 5w 3 S mo MR oo X L I
) b = . ; mE 83 :%i;;mmmwiﬁ
; K 5 & 3 ) o HLlwiamd TE T s
= o+ e . 1 & % S & mmm;n‘uo_mﬂm_mmmmwm%mmwc
g i ; - g < %_Em;ﬁt_i;mwwi
N olo = & =3 of K & o ooy R &m;m_hrmo l
> P te o8 T LI g gz s FEn®g SR A
= R £ W e Q - _.T_NIH».o Tm o.r...mﬂo.
M_. o o B H = Ex L s M_ﬂ.mﬂ%&wzwmm_mﬂﬂﬂuﬂ
g ) <+ %0 _ ml o' =0 DR T o< oo Moy B @WT 5
B = 5] o on Ko wa v I R R ) ZEw@ g o o
o 0 2 [o)) = W 5 X I %0 = 5 o - e
Ji & n < 3 5 = k¥ 33 ﬁwwﬁ.m;_;Tmammowmﬁm
=3 5 A B 5w g g 30 ﬂ;i%ﬁ;gnwiﬁ
o3 = a2 X 80 o e S T @ ol &l shEEBEeE o
° = 3 = R s @o T L jniﬁw,_u%i;zggq
A_l % i i wf gzl a e__m:_ s O ﬂrﬁﬂ,%uoﬁmoo_mﬂo_mwﬂ%ﬂ
o & o : < e (<2 TN i o.llm.r._._.Al i
o 3l o ok = I A %E_Eowm_n_.%o%wxﬂwm_ﬂ_?r
ull y 3 = R 5 @z S a;@.uﬂjg;_of_eo__gm
o 3 [ & = o Sm o O cdaTadon’ S
' a1 Y] nox g = = u n O W RS o% L | P ar
L} o a EI b g T K o = & oo W 3 o B kWL al
E : SNSRI - A
— iy m__m___ 10 gl = a m wr A Ry = B i ooF E_u WEE Lo O
LY Y oD A - E3 v = & o = 2 W g
oF T o o = i N ok H (@] o= K o & o ol = _ K 1
5 L 3 = n | W R WJ._.MEo_o_r_.mﬂ-.
il * oo 3 & R ;;u% ok m = B IR _g_owﬁ_oﬂ_e:_omﬁﬂgiﬂowz%
10§ g T < 2o K o= foR K o wma g g awxd WE @Dl g P WS om
5 = &0 o D@ - - ol N 75 K xo.r_wa_._u.Augo%.rao..n
= n Tl i o7 2 51 o - oH o SR < = = ol oz
EoY| g T S & o 7 g omo S T T Moo g B8 A
= = = = 5 L AL 2 Uw SgEEE g pehgamag
L-ﬂ =) = ~ K= g H o I 7 ol_ﬂ m..% Wmﬂ“wua__m,_”_uoa_@_ﬂw_u.“qﬂw__”oﬂﬂ:mlm
y — — - > —_ < 10 ot = i =
{0 2 = ol o m __N._E_ Ao = Ehm_.An X.m m__a.._@m:::ulﬂ‘_wWWmoEMﬂm_.
- ) MW oo H oo a2 1% W s S 5 |m_1WE0|1OTzEHonw_n
K 5l R = o g3 e s F° = £ ® SRR LU
<t z o s & o = N o = 3
K b T WE sz o P Hﬂﬂa
= -1 ) Km0 &K = o 3 o - T PRE o m
D Fl = I 2 70 %ol R o N o 2 T REmE ok = o = 0 = uy
IR = & L . : a2 P E UGS S =
o o 2w ol A A o EE 5 2 @@mwmawwao_::;_g
o 5 ol m r < Mo R w TT = ol_mx;%o_Jy.éﬁ__oeu_Aoo____7E2n
o L3 = F m o ) R ) oz a 3= 2y hoaEg A
. 70 Ko H g 3 X% ¥R X @ Ho St © XK Bmiac MoK RO
ki o I g oo I T x OF Fof B &
i a0 5 2 i S B Kr — = T o R FowF
0 i S = W R A g n s
- - < < ol Y ny 1
I-Ih = &g o 3 o___lz.z ® W s 2
od ™\ o i) © T o o W R z
Gl e Y A
= N 10
z = ]
[->) |

22

[z

3

21, ofxt

+

EL R

pes

g

o
2|

=

3

SLICE O[Ar

M

ol

=
Hutsol ¢

q

Z0{X|1
0] w2} 0| 2of

3

t

ofL|2t,

lofld 52!
Hae

O|AtS]
Mt

=

1342
H

&

LICE 9l

Al 39,677,450

I3

E

)

=]

3

KHAZ (A =
K E R/LOCAL RESEARCH



[
o

>
FHI ﬁ)I{ o

{2 XA (28,490,693)
11,186,757

o]
I'

XH2E7 135,783,188
=2t X2 E A9 A 146,969,945
AHEZEHH|E 0.0761
AE2e|E %t 7ol =5, MM ol Hxjof i3t bl A HE 2hAte] X2 SH2 ALI|PeEM F5 8
88 US| fleh 2&o| RH2PXE RXISHs AULICLY A= AHEZEH| 0] 7|X6t0] RH2E 22|t A
£ SAUB0MN HIUHZHRAES AT S| SAES YD AL Ko £RMS Ak FAJLICH
|
| (Thel M)
|
| SAZH
KHU S (AR Ze) B 44,079,470
2SS AR (31,490,500)
#8501} 12,588,970
XHEE 7| 127,629,006
2M0]| M3t @XtE 271 C6de0782a
Lj mchS HEE =AU SoIEl 2| ZAS AT XA tiSo| Yo HEE 0/0]
C}.

K E R/LOCAL RESEARCH

23



Ch

A RILE FEXIMER] =HFOHA| =L

X}t 1tz He

7
H 2l=

C}.

OftH MEf Xp= ol M =
Al

e|=¢l #zHet

08  el=tel njze] 2olo] A}

|

ur
m

31

Al2| BRHLE A

BUCE A HH S

LIS

SRS
e

I B2o| XY Ytz 0|2t

o]

24

LICE AFRH 7|20 WE F AR PEelct
=

)

Q|=Ql =20 2 H||StX| QH=Ct.

MEE

K E R/LOCAL RESEARCH



09 o] AtdA|

©
RO
ud
o

orl

Bl

gl=

3

{0fl A i

=

=

oF

[

Xl igtont Ee| 4X712k

9|

FCF. SAIOA 2| At

3
il

ol

a|ef

oo|l= 3
29I SEHO=Z e
=]
=

Rk

=l

&

Al
=2
9IS oA

=2 2l83tE, 182 At

2l

| M&-g71A
=

9|

ch.

|

t

)

[AF S Al
o

[AF
Ot 7 &3} XHZ0jlA] 2025\ 87| & (2025-01-01~2025-06-30)

Z,2026A HH7] &= (2026-01-01~2026-06-30)

x| &Lt
271 Cd29c5f55
Xtz geloll
271 €d29c5f55

g
=1
of

i

f
o

ol

Ik

20264 ©t7] =5 (2026-01-01~2026-06-30)

>

o O —1
o225

i}

i

3

(2026-01-01~2026-06-30) Ee!

ol
ol
<F

njJ

Atz geloll

K E R/LOCAL RESEARCH



Z2 AIFel 7HH-A7t

0|

=

=o)
S

o= 22 AEel 7t4-A7t

27 Cd29c5f55

i

ol

o

ol

Bl
iy

=]
x

=

N=lse)
S

=
T2

o oL AIFOl I AIZKEY, FA B

=k

ol &Y xt=2

FoIX| gb=rt

I

3
2l

At 2ILE ZEX|IER|

2 HHRX| 9D

X} Xtz He

2

il

KIr
il

1k

ol FZ&3} X2 0IM 2025 BH7| £ (2025-01-01~2025-06-30)

RF,2026 87| X (2026-01-01~2026-06-30)

njs

r
o1
[E]

ol

0
ol

|
=

JF

27 Cd29c5f55

njte

=

27 Cd29c5f55

27 Cd29c5f55

oo
a2

H 2E oAb Al

i

3
=

- 27 C594839d6

AXtE 271 Cd29¢5f55

o
=

ot

=40l HS3

26

K E R/LOCAL RESEARCH



EVIDENCE

QI8 BA 2UT} UL 0[S HOIY 4+ UBLICH S FO| 2R FH-H-B-CI9I7} AZEIR| QOB 41| Betoll MK QLI
7] C1a9f80ee - | R34 SIE

20260814001410.xml - ¥ & SHA-256 d39acdf1423e7f8884e60d96d660ea790fe923f79964c81794301fc8b99a102b -
QIX[ {'kind': 'extracted_text_characters', 'start': 58843, 'end': 59439}

EEEEE

|

|stols

| olxtesls

%0 T3t ST E0] TSt 7|4 TALS 2132 BAIE H2HE 24510 Qons sigvEo= ols 9Ho) wEEl0] UL O|XIEHEE Dl2hel AlROIXtS HEOl T2t o3 X Kol
2 S0l WSt o|xol U oKt R0| MEH YHORM 0| F2 WS Ialx x7o| o3t KtelZolH LA UBLICH BAHE B2 S HE el o3 che s 3als

= =
Kt 3ol FFOR O|Rt2 S Al £0|XHH| 0| SItefL|Ch ME9le2 ERstn U= +FAA o eFA ot Hadh mA0H AHlX{oll ci3t M2l ofL|et HFAUeS YR, Y8
=

Z Y S87[HCXZ2RE LYot ABLICH Lo

IH

FREIHo| MELIHo| Chgt 2|0 = EFEE M H LIE = Z 20
&
2

LIk SAE Of2f B0 olsto] AlEeIH(2ielY, 287}

=S =

[«]3
_(31
2
oy
oo
4I
£5
1o

g}
e
m
=l
52
ro
R
12
0z
[Feia
oy
ok
oju
2
0 oy
1o
2
e
g o
ofn

HEsto] 471 SAl0IA H|elst QU&LIC 7|2t Bl i

xjo|xteeld, i3S solxeeld U 7HA9ld), M

, Bales

ri
HO
2
=
rlo
fob
=
ok
>
rio
HO
T

71 C594839d6

T
Ao
2
uz
ro
ot
>
]
>
rio
Ho
ry

71 C6de0782a
220 M2 3AL SA| 2 2H C84b473b3
220 42 3|At A @2 2A C97df0sfe
220 M2 3|At A E 2AH Cb4a95319
220 A2 glAt SA| JE 27 Cd29c5f55

=20 d2 2t BAl #E 27 Cebcad6d4

AHAL HEFAL
oo o=
TA| 20| 7|71 HOI-EH9IS 2holoh %] 2AS AMBLICE 2 DYL A} JIZ0] W2t BS0| HBE 34 TAS MFLICE BoIT AT K20 3l KRS/,
glolutE e %7} 3HZ HEALICL RS HA 02 B0Mo| RS BEeH 2ALIC
= o o o T T o (=

MM 2026-09-19T23:26:37.275563+00:00 - 21X f8b233a8b54d351443d16473
2Z 29 qwen3:8b - AXAE-EIETE- AT ANE HHUER HetefL|Ch
2XM 7|F 7T 296f374479f3

K E R/LOCAL RESEARCH

27



	혜인
	사업을 소유하는 관점에서
	어떤 사업으로 돈을 버는 회사인가
	동일 기업·연결·원화·같은 누적기간의 비교 입력
	가격·수량·제품 및 사업부문 구성의 실제 기여
	함께 확인한 수치와 자료 범위

	현금이 들어오는 이유와 버틸 힘이 있는가
	현금 변동의 실제 회수·지급 및 거래 원인
	이번 자료에서 미확보한 현금흐름 구성 항목
	동일 기업·연결·원화·같은 누적기간의 비교 입력
	동일 범위의 실제 만기 의무와 사용 제한을 반영한 유동성
	함께 확인한 수치와 자료 범위

	내수를 넘어 미국 시장에서 검증됐는가
	지역 합계와 구분된 미국 고객의 실제 매출

	세 해 뒤에도 기술의 매력이 유지되는가
	사업에 적용되는 제품·서비스·운영기술의 단계와 실제 고객 채택

	정책 지원 없이도 버틸 수 있는가
	정부 지원의 적용 조건과 지원 제외 시 경제성

	회사의 성과가 주주에게 남는가
	자본배분의 성과가 회사와 일반 주주에게 남는 조건

	환율·금리·지정학 변화에 버틸 수 있는가
	거시 변수와 해당 사업의 실제 매출·비용 노출

	외국인 매도의 원인이 사업 악화인가
	외국인 거래와 독립적으로 확인한 사업 변화의 연결
	함께 확인한 수치와 자료 범위

	이 사업체를 통째로 소유한다면
	사업부문별 현금과 연결 조정의 귀속
	동일 기업·연결·원화·같은 누적기간의 비교 입력
	같은 시점의 가격·시가총액과 소유 범위
	함께 확인한 수치와 자료 범위

	근거 원문과 계산


