=
el
12}
[o]
Hu
no
rr
oH

M
RESEARCH LENS

EH%'IZDI.Oﬂ-I fkm = 8loj| A

FEZ0A HE ZHXMx|

000430 - 2026'A 2t7| %X (2026-01-01~2026-06-30) - "HF H-KIE

I'|I'

HE & #2012 - 7|2 - KH2HHE

A EAH7IZ - 2ol B 1171 - 2R B 07 Rk BT S ol

[y

ZZ AIRA - 27{2t CHS mEt
AIEE Af5t= 2E0IA

2025\ gt7] =& (2025-01-01~2025-06-30) 1t 2026\ 7| =& (2026-01-01~2026-06-30)2 TH| 714 A7 242t &
Ch B2l &= 7|0 e A 2F 596.26 4212t 2= 7|0 &A| oF -494.33H ) E ot TMH| 2t oF 101.934 40|t JHE 2
A

o} of 421.29H30|L}. 71 2 S 7|0 SY 23 Areh-Ex HS oF -350.15% & 0|C}.

0| ZtAl= 2|7 S| H|wo|H Ated eluh-ZH-HRY X5 sHE US| &L

[= R

Chs ZAL 2RlEl 9|7 ZHol oY &52 A AYEZ AZstL HH| o|XF L2t 22X A-HS cHESHC)

petd

YUISEN 7|s B0 2HE HIEICHH 2(FQ =2 HE thato| M H2SHX] 4=

[

Hr
1z
2
=
O
rot
rio

HAE 2H 11 - 2H6-2H15- 2H23 - 2H 17 - 2H37- 2HT - 2H10- 2AH31 - 2H 14 - 2H35- 2H25- 2H27 - 2H32 - 2H 26 - 27129

0.90=FH 6.83% 0.06xH 0.03Zx#

HE 571 0.80% HE 571 4.35% HE 571 0.05%= A 571 -0.00Z ¥

27136 - 2733 27139 - 27441 ZHT- 2710 7138 - 27 40
5225122 20261 17| =3 (2026-01-01~2026-06-30); AHoH-E M= MK HAIE Al | THHQILICE FXF £ 61 k0| SUHZSE - FYRN F|S W REYLICEL HH XGRHESSEM
CHELICH

O] A7t Hi= He
EAE 7|Zte] 2t SAIE 2MELIT HM AM|- = ZHA &K

ot

Folgt BTN = OFELICH Xt D|=tE = 3|Ate| AFHO|Lt O|SA|S SEoHA| &L T

J

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH, 1
BHA| 7|Z 3 BIELS HFOHR| oD BESLICL 71 7|20 BE 2FO| M B wS Eoix| gLiCh


https://soccz.github.io/projects/k-e-r/research/c244765c14ebf13a7058532e/followup.html
https://soccz.github.io/projects/k-e-r/research/c244765c14ebf13a7058532e/followup.html

ojEe| o
1.0
0.8
or
K 06
Bl
=
0.4
0.2
0.0
Sfrh 2 o
ZEJ|E s
xE gxe ot
oAl 7| E T} HEHS

20254 Ht7| =5

24

Ot 2=l Di=tO 2 M QI5HA| 4&LICH $A c40bcb0Ob035f -

HFSIX| o4 HESILICE 7|E 7|=0| 2

= ZXto|
=T

E 5012 22 > & WM > 55 § > AFIH,

pSFS)

| A 2 g ot

A
X

e ggolel + oiEYLICH 22 £H1Z2| Bl gLtk 24 21 - 2H 9 - 2436 - 27 33

ZFA| c40bcb0b035f.

A&LCh

2026 HH7| =5

10



Ji

7t
ol Xt Cf Solst

03 7tAmt 32

b

o
5
|

01 A

ot oz el ti=

I

3
=

o, Zt2 0]

=1

St

ol
=

o]

(o]
el

|AF
7] =5 (2026-01-01~2026-06-30) 2F 9,048.23

= At &
il

3|

=]

3

()

5|

SE A2 9iX| ek LICh

AtZ 2t H]

pal

=)

-

7|20 M ZHE A 2026-09-16. 2| A

QISHX| 4Rton Ol =X]-7|

~
Zto.
&}

OS]
O[Lt A 2{7tX

=3
S

RN ™= 215 -0
Lot

HO[ 7|Zh-&t

—

=

<Xt
57| =X (2025-01-01~2025-06-30) 2 8,036.85A 10| A 2026

7I9E =S
=]

20254
7| - M 57 9f 1,011.3724do|ct,

A
=
- |2 AlMet

H|2|5tx| LT

A A 212 - SIAte] 718 LHBRILICE FH|-7|2- T of
A 2%

FLHE UL

b
o
=

3
S

t

1AL
|

3
S| 49| H|10|H AH

=

=

. 3
<2733

HA|

=

Z B|A}

ol +267.87AHH
71

OHE 722t o[ E9f &

Ct.
S| AL SA

o
2 36

=
™=

b

713 =X HY

At ojsiistz] <l

tel 7104

ol
Tl

0

<+

F

« T}

t

Ch CHE 282 SA| 7|0fet
Ch. CHE 2ol SAl 7|0{et

b

3|
ot
ot

| 2 xt22
XX
XX

=
=
=

sto| 7|of

2 2
+

l

kol 71647+

HelolM o] @Eol 7o
to| 71047t

FHel0A o] @2l 7]of

of

7t #sto| 710
?

q
Ab

Pl

F

S:

o Al
=
s
I3t
7t
5|

pid

o
sto
2
zol
HIZ At

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

S
2
x
S

> 012 22 > J|&HH > 5 § > AFIHA,

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

A=
Ae 3=
ot5t7t 0
mehs

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/c244765c14ebf13a7058532e/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/c244765c14ebf13a7058532e/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/c244765c14ebf13a7058532e/evidence.html#source-C12463d1d545440b40e17f26b
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

2ot 2|0l M O] Bo| 7|0 XXt CHE ©HO| SA| 7[ofet H2 Aol =2 geloict.

Ze welol 28 X2t T MU vithel 29
1 8%l 7lof ke WL A EIC Yol X2 210] DletmBro R J|2tetK] ehect.

e 2
Of ZA Atelo] HEHS BEST SE8 ANEE BEC HAf-ofoh ¥ SSOR B YT

o
=
L3
i
s
o
1

Xiet Xtz Hel

‘POR BAIS 2L 9i7| A BrBUMSLICL AN o Telo AXtEE SUSH HE Qe 25 YA0|M HolE & AFLICH
2 sholst 2tA|
oi&2] 7|2t bl Chelzielol HZ &2 20254 B &5 (2025-01-01~2025-06-30) 2F 8,036.8524 2401l A 20264 17| =X (2026-01-01~2026-06-30) 2
HAh@EO = 2ol 9,048.237 o2 MLt 7| - M 7|= 9 1,011.372/0|CH
27136 - 2433
delojelo] 7|zt Hlw ielztelel o1 Fedolele 2025k 7| =5 (2025-01-01~2025-06-30) 2f 349.752 2101 A 2026\ ¥H7| =5 (2026-01-01~2026-06-30) f
AHM-BEOR gol 617.622f210= HHCt &7 - MA 57| of 267.8724I0|C

2721-2H9

HE Aol Ee| HEt HZ g0l + iE2 20254 EHI| &5 (2025-01-01~2025-06-30) 4.35%01| A 20264 BH7| =X (2026-01-01~2026-06-30) 6.83%2 L.
HALBZOR B0l X}0|&= 2.47%pO]C}.

2H21- 279 2H36- 2733
OiE-Fedo[2l-0|d 52| ST kto| 2025k 7| =5 (2025-01-01~2025-06-30)F 2026 HH7| =5 (2026-01-01~2026-06-30)2] ZH2 HZA HL0|M 1E2 S7t, Felold2 F7t,
Ar-azoz ol FollEe St

27421279 27136 - 27 33

20l M3 Btz 2H21 - 2H9 - 2H36 - 27433 - 2H1

JNE - HIME > 012 DY - IS o F5 F o B,
X2 BE2 ofsivt ofLDf 2|20l O H|2ISHA| YALIC $AY c40bcb0bO35F - EH EHA| c40bcbObO3SH.
S| JIZ D} HEHS WHOHK| 940 BEBILICL 71 V120 BE 2Rl A B vYS FoK 2Ltk



0|72t H

| -

[ ==

=02

O|R2 *MFLt

o

=

=Y

o
7

o} XH& ot Bt

02

tx] et&LICh

10
Klo
ol
o
ar
Jjo

g Xl g

i

xH
=

5|7 S42| H|wo|n Aty elah-Z

o] 2= 2

10] E|X| et&LICE

o
i

SH Ch=H

Azt

22

i)

:

LICt FA| FCF- 7t

tX] eiken] Hof X|-7|

ol

298 SEHOR o

I

.Ol_|jl_

Ch &l

L

t

ol

20254 27| £=X (2025-01-01~2025-06-30) 2t 20264 7| =X (2026-01-01~2026-06-30)2] TH| 74

£421.299

ol

A4

} of 101.93{0|CE 7t 2 &= 71

el

HA|

ot

SH
=

o|l=
HE

7 of -494.33%

2425 2H27- 27432 2726 2A429

2735 -
H Al

-2 14
FAH.

Lh

f-350.15%)0|C}.
S2731

S2AT-2AH10

- 237
C}. Ct

Ch CHE

b

3|
ot
ot

s

XXt o

XIx|

S2A 1T
x|

=2
=
=3
=
=2
=

- 2723
kel 7104
L} X

3

F

H

- 2715

el 2
i1 3| 5~Xl= AIE kol 7|0

S

il

HelolM o] el 7o

HelolM o] @l 7o

2716
=

t

2ol of 22| 7o

I:lEPA
or
t

2r

t

il
S|
S|
2f

i3 5| =-X|F AIE xto[9] 7|07t 22 Helol A X2
s

S

P

{e}
(e}
Pl
2l

=

2 2 72 Heke| 7|07t &
st

27411
=

HEAS
zto

=L

ol
ol
<F

il

Atz Feloll

Al
=

Rr

ar

of 301.129{¢do|Ct.

[

=

(2026-01-01~2026-06-30) ©f 284.812{210|0{ X}0]
271182717 27110 - 27 20

27434 -

wn

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
Kl

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S E
~ o
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



HX ot| 22| WlFA|-HE/EE7|EY-E5tet B WS =Qlsict. 22 Moo Mx| gty| o, ALS Hot ¢, Atel ™It LRt X|FS e A|MHE i
Zetct,
QFT FH|-7|12HFF Helet 20| Y KRR Yl s R
stEoh £ ChAfof obEs H|w S TIWSCE 2IQ1-HHEM AL RILt ZEXITER| 2H- SR eb=Ct
X2t GALE el RS AZsHX| Ret AR
O] ZAF AHRIQ| BTt HFSID HESH AXME E 2HOHCH 2xi-oteh- B 9IS Q= HHX| Qb=Ct
e | e e |
et =X|2} Xtz Hel
SHTH| 2tolst +=X| 9} Xtz i
‘PO HAIFH FUL 7| A BHSTUMSLICE A ¥ Chelo] AXIE R St Mt e 27 Y30l|M old o ASL|CE
o) gfolst 2|
AAIS 20| 7|2 H|m elzelol HE FAHUISE 20254 7| +5 (2025-01-01~2025-06-30) 2F 526.092 2101 A 2026t BH7| =5 (2026-01-01~2026-06-30) of
HhEOoR ol 628.03AC 2 AL &7| - MEA S7|= 9 101.93A0|C}
2AT- 2410
S S #FRE 7|12t HIR 2ol HE REIML S HFRES 2025 ©H7] 5 (2025-01-01~2025-06-30) oF 54240 20l A 202614 17| =X
Az o= Sl (2026-01-01~2026-06-30) & 343.214 02 3Lt &7| - T S7|= 9F -199.19912l0|Ct.
27134 - 2418
AAHZOM FEXIL F SO AF2E 2L HZ FUMBSE - R F S HFRES 2025E #7] 5 (2025-01-01~2025-06-30) & -16.314 3, 20261 HH7| =X
AaAZOR B9l (2026-01-01~2026-06-30) 2f 284.8124210|0{ xt0|= oF 301.1224240]C}.
2H34-2H18-2HT-2H10
chy|zo0|2e| |4 7|0 20254 ©H7| %=X (2025-01-01~2025-06-30) CHH| 20261 £H7| =X (2026-01-01~2026-06-30) HSSESHAF ©7|20(2Q| XiH| S22 o 421.29
Aa-AZOR B9l AYO|T, B A+ HES AAHUZSE T2 70l & 421.2920]Ct,
2715 2H23-2H7-2H 10
HISER 29 THO| 314 71o 2025 97| =3 (2025-01-01~2025-06-30) CHH| 2026 7] =% (2026-01-01~2026-06-30) HZSEEA HISEE 29 THO| XHH| U
HhEOR ol oF-04.329R10|1, B3 A48 ME3 AAMBSE Y 7(0f= 2 -94.32240|C,
2711246 2A7- 2710
oo 2t XpAkERY HEo| 3174 7]of 20254 HH7| %=X (2025-01-01~2025-06-30) CHH| 20261 £H7| =X (2026-01-01~2026-06-30) HSSSHA Y 22t RpA--Ex{ BS 2| XK 5
HhEOoR ol 42 % -350.15% 0|1, B A4S MEs UHISE T2 7|0l & -350.152A440]Ct,
2HIT-2H3T-2HT-2H 10
A= o|xt 432 317 7|0 20254 ©H7| %=X (2025-01-01~2025-06-30) CHH| 20261 17| =X (2026-01-01~2026-06-30) HSSEHA HYLS O|XF 252 XK 22 o
Hah-EOoR ol -9.1290| 1, B A5 MEH FAHUISE T2 7|0l= o -9.12940]Ct
2A7- 27410 2H26 - 27429
dolets o|xt x| 317 710 20254 HH7| %=X (2025-01-01~2025-06-30) CHH| 20261 £H7| =X (2026-01-01~2026-06-30) HISSHA LSS 0|X} X[Z2 XMl ZLU2
HhEOR ol -79,422,00080|1, 5 Al+5 Xt JUHZSE 52 7I0= 79,422,0000]Ct.
2AT- 2410 2H27 - 2H32
HARE IS 3ol 317 71 2025 97| = (2025-01-01~2025-06-30) CHH| 2026 7| =3 (2026-01-01~2026-06-30) 2SS EA FULS TS £52| A4 Z2S
HhEOR ol O -40.74%R0| 1, B3 A4+5 B3 AANBSE Y 7|0f= o -40.74240|C,
SAT-2H10- 2AH31- 2414
dolsts wolN| Lhe(gt2)el 34| 710 20254 t¢r7| X (2025-01-01~2025-06-30) CHH| 2026\ EH7| =5 (2026-01-01~2026-06-30) HISSHA LTS HOlN| L5 (23)2| KA
HhEOR ol S22 9 -174.182200|1, B A5 MEot HYHISE T 7|0l o 174.18%»0|Ct
SAT-2H10- 2H35- 27425
BEINE-HFEE - 0Z I - J|&HM - 33 F - AFIHL
Atz BF52 A2t} ot 2|2l tf=gto 2 M|QSHK| §4&LICt ¢1X c40bcb0b035f - 4 EA| c40bcb0b035f.
YAl 7|E 0t pebg HASHR| o BERILICL 7|1 7|50 ZE 29 M 2 gtg S S5HK| ks



stolst 2

20254 HH7| £X (2025-01-01~2025-06-30) 2 2026 EH7| =X (2026-01-01~2026-06-30)2] HA| T4 A7t 22t LIS E 0 LK
2ol @4 7101 B o 5962621912 24 7101 271 o -494.33911S $1813H T St o 101.9324RA0|CE IHE 2 24 7|0t E|o]e)
4212094210/}, 715 2 84 7(01 Y TR AHHEK| HS of 350.150i0|ct,

2ALL- 2746 2H15- 2H23- 2H1T- 2437 22 7- 2410 2H31- 2H 14 - 2H35- 2H 25 - 2H 27 - 2432 - 27 26

- 2729

20| MITB WAR DA 34 DA 18- BH 1L~ 246 215 2423 - 2AL7 - 2A37 - 2AT- 27410 27431 24 14 - 27435 27425 - 2727 - 2732 - 2 26 - 2
202424 2H 19 2H 12 2422 3428 - 27 16 - 2730 - 2720

L gebS HEE = HhE Jtstt #3 R EXHEE| S0 Eels|H HEES 0|02t LAIX QoIS Helot vig H&EH0|
2 MPESCL
- L &
H= 233} CHA X165t oia
¢ SFHISEX0 mmm JYWUISE mm FYINMFESHIRE
0.06
0.04
ol
K
0.02
0.00
20254 BH7| =X 20264 Bt7| =X
N 0120 YUNTSE - QA 3|S HIREYULICL DR £X SS T3St 3|ARS| FCF MO0t CFE 4 UALICEL 2734 - 24 18- 2H T+ 2H 10
HISE2 o &= uf 2ol H2pELt
0.10 +0.04 -0.01
0.08
+0.02
@ 006 0.05 000 +0.00 000 -
| |
0.04
0.02
0.00
Hd 57| g7lzolo ol xy YRR 0|t 43 olxt X3 B 3 QLA e
EEEEEE] Bs o
20264 Ht7] =5 (2026-01-01~2026-06-30) X FA 57|12 T4 &7} 2 EhoIIX| UX|3t A0t BAIGILICE 34| &S 7]0{o|H #he THs3t Ale #l91o] ¢
2H6-2H15- 2H23 - ZHLT - 2H3T - 2HT - 2H10- 2H31- 2H 14 2435 2425 27427 27432 27426 - 2429

HIWE > 012 0% > 712 HM - FF 8 > NI,
o[3}7} OtL|DY 22l =B RIQI5HK| RSLICE $A c40bchO0b035f - EHA EFA| c40bcbObO3SH,
EHCHS HZOIR| 0D BEELICL 7IF 7150l RE 2RO A B uES Foix| gLt

0.

06



9|

| & iz

ZHO|

o

At 2 0=

LH
7t
3

e
O
=

X4

ol

-l Helef 2 n7|fo| 0|5 =7HE 12 0jE Ao|2| TS

2
2l

e

L

=

otal, 2|0 F &5

e 2l el- Rt 2l At
=tk

I3
[

=
B
of

fo| X[H &

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

272

@27t gLt

ENENE R
H2-3A 3
|AFZE SAE

=
==

MEHS
a=
2

q

g 2A2

|

orl

jod
Ho

t

=40l H|

Hio

g

ct.

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/c244765c14ebf13a7058532e/evidence.html#source-C4eed47a59102ad316f143595
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

(=}

g3t Atol2| g2 Fxotel HBBHA

bS|
S|

4-R|%

EH

2 X

ZH

| -

[

IX| UM H| £%]-7]

9|

o
i

MEA-2HY|E

I
=

H|

[

=

HIZ-AMH|
183t oy Ardoll HE=|

—
o
[

[

oo
==

2l

Aol HEg|
[AFSAL &
2213

3

04 Ml &l Floll= 71&2] oo X%

o
i

<l

HE-AH|

'

I=1
=2

i ZHQIBtCh. A SiE AtdollA 71 ZH=S Hot

10

=

=

of

[

OlLt Al S9I7HK| HBE AMEZ K| S4ELICE SlAE

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERILIC.

=

- g

e}

S
S

o
=

EENE
- BJA}
|

A3
S| AL SA

ot

=
==

AMEHS]
Pl

q

g 2A3

|

orl

jod
Ho

t

=40l H|

£

=

=13

off Z2|AHLE

A
=

O|ofZITt. CHA| 7|

=

=

L] RAI=H HE

SiCt.

E

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

A=
M=
7t o
g4

n

_A.: Kir KH
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/c244765c14ebf13a7058532e/evidence.html#source-C021537bab6aaf436a6d4c43d
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

Jl
o3

<+

X
(=}
7

05

At X3 Hel Al ZHY

Ki

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

ol
Tofr
=

I

__rl.

]

= Xz

i}

H oot H|&-H

2

Ol M Zholdtal, 22 Aol M X|

=
ey

X|et Xtz H

o 7|25 welet

o

™

ur
™

sl

2 shstx| RACH 3IA FA 2|2 2L A

e
HE

o]

N uxtz ojge

CEEE]

0|

b},

)

S

A2 MY X[£0] OHYTICHE 27t LIRE MHE

=
=

|

=

= UFYBLE X2

AH2q
S=

Ml AFFol FX|=|H X}

o

=

=)
=

|

NEE

o=

ZHE HESIX| RBELICE AEXL 7| E0f e =S HEYLCh
X XH

OftH A Helofl A

10

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



9|

e|Are] daprt Ex0A He

7

06

LY
Ki
A

Xtbi2el Hatot 2Aket 2tk 30|

FAIRE 72h-22

=

oL
=

[

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

- g

e}

S
S

o
=

otCt.
- 3lAb

HoF 2

274 4

NER X

ot oAt SA| 2
A4
|AFZE S Al

=
==

MEHS
a=
2

q

iz 274

|

orl

jod
Ho

t

=40l H|

Ateo| =hole|H

[

[

o ZHXI7t 2 FLE KB ZR0| A HEE|

SH
=1}

ct.

Ct.

4247t s Aret =30l

MAE

11

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/c244765c14ebf13a7058532e/evidence.html#source-C7c834eadc8d8d68d58c4275d
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

Jl
o3

<+

oil H

10f
By

15t
i |

KO

etZ-g2-A|

07

9|

7
HA| o siE Arde] | HE-H|E =&

ol

DAL SA| FIZS 83, Q189 AHA| Hat eliE 7| -Atelel MR = Ato|Q| ThS

o E

A
=

| AR

3

Ct.

=

[}

HES TR oS 71 -ArH 2| 0HE-HI Xt -SHIX| =
oF

2 x| gt

Al
=

I}, HA] 4o

3
OlLt AFY L9I7HR| HBE AL

[=%
=)

Ho| 7|

L

[

Kt

=
A~

LTt 47|22l of

2
=

Al 2%
FLIEILIC.

=

- 3|Ate] 7|

ai
=3

275

X27F AL
ENENEE
75 - 3lA
|AFZE S Al

MEHS
a=
=
[
2
.

q

XE2AS5

2]

oFl

ol
Ho

t

=40l H|

ch

12

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/c244765c14ebf13a7058532e/evidence.html#source-Cec256d47fb1eb812a4e3067a
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

7

e|=¢l #zHet

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

C}.

ot

o

Fotx|

I

3
2}

{Lt ZEXI77ER|

oo
T T

-Abd

X|et Atz H

_’?I;j

|

ur
m

31

Al2| BRHLE A

QA EH S

R

Al =

5|

x2 3
BT

4 20A Bl

AE
EH

M

ot

I B2o| XY Ytz 0|2t

o]

LICE AR} 7| E0f| WE =5 HEYLIC

AESED, MR A

=
=

BHHO| RAl=H HE

Q|=Ql =20 2 H||StX| QH=Ct.

MEE

oL},

13

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



0] &|X] et&LICt

o
i

|

)
Tl

It Ct2H X

2

FHRNE S

4

el

&

K3 s5He UBEx| ekaLich

LIch FA| FCF-7+E

A
S

1322tk

o
i

3|7 22| H|mo|o At

A= 3

o]

09 o] AkdA|

<
=
or
S
o™
b
o
&
. N
ol %
2 y Z
b jod . 3
8 K o g
© ] ] o
S ol o8 =
N 4 =3 T
? = X a
4 G o
= i o =
< b5 N E
= hif HO )
p ol 2
& " o Q
. g @ - :
i S Ki = =
34 Rr b Bl o
4 I % o &
% = = ol w
m.._ ! ~ ol T &
- | m_n_. m_“_ A|___u ..:w
1 9 = e b s
¥ 5] = @ Pt
i 5 o Ho s 8 2
e z o " Y a a g
£ = i ] oy 2 K 3
—_= = 1. . 1o <3 o
= o 0 ..._._.o_ ) = 5 5.
& a m . o8 B 7 2 gg TS
5 & wﬂ o = T = Al m = 5 o3
B v 1 - JJ e} B ! o o ? o < <D
= 9 oL u 28 P = iy = T ] or 110 58
<+ D < 11 o = o8 [ i S o —
o o ) o8 K = w0 = F d o 0K
2 ar o K K £ ol Ca= RT 1o
i = i g F o e o g 5 * g -
) R T o P X0 # # ol & 5o g
o 8 o & ol u = il o 2 B 2 80
% 2 i LA & o £ b g
> i 1l K 3 o < S b i B U Sm
z X ¥ E g & £ = 5 £ iz
E T S o A = B0 i NI -
S > # ~ & K 2
w_._ 2 um = B0 ~ om o oy S o .3
# =g B n = <F = & & Y Teza
;I > O T ) o S 2 o E ;I i w B
ol = 5 = oF o o5 T oF OF = it Mol o B H
T T W & PO &= = K T 3T I+ K B Eg
) 93 oF 0 o [s) = = il 3 B N
br g % L R 3 : 3 " X =) I & 5 tad
o ] ! T = o = [N ol e oS B s
o zr = ] i il N 2 o o — ol e =
oF kg 3l o i F = i oz o oF @ Koo o CEw
& Ik o o wom o ok : ol W ool iy o moogoor o
5! ~ 0 o W ol i 'R ik oW o 30 Y Bone = =S
% L o Wow ooy R Ko K ouomoR = g #ggon AN
2 4 = ! ™ Ll ok = - m 2 L& . wooFe RO
- &+ ) _}o 5 Koy R K 4 ol <r Rl % 5 O _.E o i Ol T
o T o & R g o W Moom K Ko ) - 5 9l =
& ol o ™ 3 [ T ™= < 3 g Kooz oA K & PR
) R0 SR &l o Rz A ar o Ko oomoop I —_— A fEH
5 DI on oow p I Ko N M E wd ] w Nad
P - =0 D | e m B3 % = B —_— El R
T U oo T+ ¥ @ B P > = [ T ow s 5 LBk
i M S o Tz o b - < 7 N Peod o 156
o B O M o oo M ol o < o RO Rl Koo [y 2 [N
i - = o+ K ol o ._Aﬂ ol ~ ol e = = E-] = T
L =] 5l B T 3 R ol Kool o= > Nl =0 = o 9 Llh ok by Ko E
= . o B = m = s o moN= W< Moo H o u N 0 o
2 §o®B mom o= N W ”I_ woor ol =) old fo T :m%%
- im s 2 g2 = I3 =2 8 2% FREE X & o o a b
- & = & = 5 & K
o o Moge B I Z A N S T @ F 2E N = . g RiEE
£ T %58 . oG = wow R X o = T R oo K E L a4 axz wo 18 <
T = 30 ¥ = = oo ® o o M Wm WS o @ K B© =0 ol OB = gy
= ~ o K © or
w <X 538 M o 10 m




ELET] ol Pxst ZA| Yol 22 AIHO| 7 AIPHS 0| glof 2| Bal 8 TErex]

dRHA FISEE AR 2t HZ HAUISE - R 3 6ZRE2 20254 97| +H (2025-01-01~2025-06-30) <f -16.31
tol (2026-01-01~2026-06-30) 2 284.814 0| xto|= of 301.12<2I0|Ct

0

s,

-
&

AXNE 2H 13- 2434 - 27 18- 2H8- 2AT- 27410 2741

rio

7t X=oF e 7

=2 MER AR FF R 2OIE J1AS M YEICE B4 AR THEO| MK BEHS BRI
2geit,

ME - 0|2 DY > IS HH - FF S > ANFIH.

b Ot o|=Ql DH=2O 2 H|2ISHX| §4&LICH HX c40bcb0b035f - &4 & Al c40bcb0Ob035f.
tHe HFOIX| 0 HESLICE 7|F J7|=0| 2E 2| M 2 IS KOkl 5L



EVIDENCE

3N 2 HISEE 29 X7
CHEZE - A& - 20264 EH7] =X (2026-01-01~2026-06-30)

Hid £7] 597.05% — &7 502.7424 2
20 -94.320(¢

2025\ BH7| =5 (2025-01-01~2025-06-30) - 27 11 - 22 3|A3|7| el & che| FHOZ A

Z-AY HEA= A SW A2z HHEEoHH, Fatot | thel SH2 2ol telet

7
4e - AZE - 20253 HH7] +3 (2025-01-01~2025-06-30)

=
M40
oy
e
ra
m
N
o
N
(6]
[
[
N
qr
13
~
o
N
&
o
b
o
[
4
N
o
N
e
o
S
w
=

271 8 - £ - 2026-06-30 A|H - HH - 7,502.98%4 2
CHEZY - & - 2026-06-30 AlH

7,502.98% 3

o= T T X
LIt 229l 0H=5to2 K 2I5ta| 2LITE. #4H c40bcbObO3SF - EH EA] c40bchObO3SF.
SfR 0 BEBLICL 71 7|20 RE 23l A B sreig Sot| e,

= To o o= =]

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
0

i
=
N
A
i)
re J
r
o
rE
oY

- HASZSE - 20254 87| =3 (2025-01-01~2025-06-30) - HE - 526.09A

16


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

35 7|
N
Al 7|

=
A2 - AE - 2026-06-30 AlE
750,298,286,000#

2719 - dglojel - 20264 H7| 1A (2026-01-01~2026-06-30) - HZ - 617.622 2!
Z | =3 (2026-01-01~2026-06-30)

CHelZed - A - 2026 BH7| =& (2026-01-01~2026-06-30)

M S71349.75%9 3 — 27| 617.6221
57 267.8724 Y

20254 gH7] £ (2025-01-01~2025-06-30) - = 21 - 22 2|Ah2|A| Helo| & tHe)

ECTER Y

A EAlE a4 SW X122 2SS, ot / tHel SAU2 oM =Held

e

27{10 - GAHISE - 20264 BJ| 55 (2026-01-01~2026-06-30) - HZ - 628.03A4A
CHelZed - A - 2026 BH7| =& (2026-01-01~2026-06-30)

628.03%4

CHZY - €& - 2026\ HH7| =% (2026-01-01~2026-06-30)

M 57| 526.09% % — 7] 628.03H
St 101.93H ¥

2025\ €k7| 5 (2025-01-01~2025-06-30) - =7 7 - 22 S|AH3|7| (o] & thel 2HOZ A4t

F - HTAE 012 DY > 7B > FF § o AFIH.
=2 ofsiy} otLln| 2|29l 3O H|2[SHR| YALICE #Af c40bcb0bO35F - EH BHA| c40bcbObO3SH.
Fuh BIErS WHSHR bm HEBILICE J1E 7|S0| S 2R M B HHS SebA| L,

ol
PN

SLC.

17


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

£7] =3 (2025-01-01~2025-06-30) - A2 - 597.0521¢

-]
Z - 20254 87| %5 (2025-01-01~2025-06-30)

1

+ 20254

22A1

|

=

INE

e
=)

| AR

=l

o

=

of
597.05

%0
Ki

<

o
10|

Bl
=

ro

=<
Ho

-517.92
-167.77

M (2026-01-01~2026-06-30) 27137

L
m

Ht7| %X (2026-01-01~2026-06-30) - HZ - -350.152 ¢

- 20264 7|
Z - 2025 87| %3 (2025-01-01~2025-06-30) 27 17

oo

I.

Z
X (2026-01-01~2026-06-30)

|

=

S|A-EHel-&Hl 712t
o

ch

ol . oA - 2025 HH7| =X (2025-01-01~2025-06-30)
(DART)

o

- Of2l &=MZE Al

2

=

o

|
59,705,409,000&

-51,792,280,000&

ch

#

A (2025-01-01~2025-06-30)

-16,776,809,000¥

ar

o4 -350.15

F

O

18

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

EI|80| 2

Il ¢ HEgLC 7|

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

=
0
H

_A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

-35,015,471,000%

19

=}
)
o L.
03 ﬁ 7
by SR S
ol J o2 < a0
ol 4D o [u)
or s ¢ n
X g o 3] 0
= = ol °
o & 3
= HK ol Rl <+
oF . -~ Bl 5
0 ol = Joll
|1 . J
5 T = = o
g1 °F o wr -
.o o © X 3
= m.lﬂ mo 2 2 = g
W © =
é$ow B S — g g
s X 5 & N g = o i
2 = = 2 9 & 2 ] D
o g oM a8 = B rio e
ol "L - o S & 9 ol o nE
o= B Ko W e g Q i o o
woox by o R S ) A G
.@u_ il n ~ = = o o o = mmw
o W ~ - L i o oo 2
L a = b = S 5 R g
< u 5 I =2 Z x 5 5
o R i s W w o S 8 . = REZ
o o = =< - ol o ~ = = DB RO
ol i K= o of oo = = o 10 R0 ©. o
0 B < o o M S ar R’ 5 &% w0 <oy
o U 2 & © i o S &k ™ . ol L
= = o S M K K A E = > & | m_. ®e
R < e S S & g T o2 o @l ~ " M FER
s a © o 2 8 > U <+ = 0 = 5 o t o
= 4w £ = A = S A & g = % PN I = g I
5 % o 8 s¥m g © o s 8 1 2 Romw
= orl - R WK & B < < 0 N W o Q = ot e
ol Mo - 3 Bl ﬂ 8l o I e = a o oF § i W
ST ® - ¥ 3 S 5 = M Wo - z ol m s W E it E N
ofT o - zm  oH oo &S = m * Al g o B0 7 © o x go W
Moow R 22 ¥ 2xR3 o5 0x 28 ¥ 2. 53 g i 4 3 S
N wor oF- oF- c o E - < ;2 J = o =
Klo Kq ol LY Ml.m M % MO T Lo\ ol or B 1 o _..v_m _m_ ol < — w L b il d] = .o_m._u K
mE - - % 5 E 28 = @omg ~ ¥ 5 o5 ¥ 155
R o D oN8 2= w O oz Ho = S B
K4 ol M m._.lm 5 z0 Mo T & B N ofl ] =0 & o
e Q g ool
=% Rl Ko & Mm H &
g ~ - Ol T
= KH Kir
K o ﬂuT_Aﬂz
wo i <

Ho % 20


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

7] %= (2025-01-01~2025-06-30) - HZA - 237.19A ¢!
A (2025-01-01~2025-06-30)

H
=]

- &t7l20]e) - 20251

27 15
237.19

20

oF oF
O
S 2
™ ™
ro © 3
ofl
o
o
0 2
=) q S & .
o < i i =}
] o — — 3
OM | % % Al_H_
< : © © ot
e Ll 0 o A_l
ioll Bl © th N
|n.v.L B m m Jofl
Toll =) N N od o
= O =1
s S 5 iy = z
G S 2 S =3 2
_ 0, > 2 |5 B id
(=) o 2 o o . 0l <
& o = g 8 2 S 3 o 58
8 F o KT RT & o .o 0K
0 | & Ik i3 < @ o o <k
S o S ~ ~ < e J o B o
? ol a o =l b o LY 2w
— - — T 2 N Oﬁ - kOU._“_m
o Tor L1 i jur — & = b gE
I 0 JF © Te) o o K e a7
o) [=) B NS ~ I o o o1l K B
2 & B ~ Z R ¥ & ity
8 l = x M Ru S S N S
ol 2 B 8l Bl S I = N
i =) 2 F | 3 : P ar o wio
5 1 K K ol O F e o
L T 3 @ 7 i 5 3
L] B il Ar = S
= ] 20 =z o & 5 LI R oM 1ok
= Sl . =) 1] TR
™ = Klo = 1 i i) ] i ol S i LA
o R 3 m_ = m w K m w K Rug
S o = K =~ ~ R o E 0 = ~ od 1l
g Jw 4 & o M kg _ Wwg = o 0 12
Foow S 4 3 S w3 fn o _ S o WU og 3 = Nk Ned
EI U Y=o N W ®l = R K F W3 O A3 S i@ o < L
g -5 X F 2Ll z =3 3 samms ®wms § mg BN SER
R & o M= o~ ° S FH w8 N 8 LT3 A 125
2 - N2 [ . U0 @ o ™~ o I e S D - o w ol H M2
L or 0 - = il Ho =y = - N9 ) ) Dty ol | R
) ) | Sz ol . — o S oo &S Bl o7 ok. ok rin 2T &
R0 0 T — =L} X - ar ~ oI ™ 31 r D ™ | o =r or o _ or 7l of &
ol N < < < oo 30 Bo Zl 5o W W T o KT o ° 2 ol ) o
K = mT T K I UG Kb KT K
Klo Klo KA NI
wo i X

Ho & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

2717 - I 22 XpA-1) S - 20254 HHI| £F (2025-01-01~2025-06-30) - HE - -167.77A¢
4 47| =5 (2025-01-01~2025-06-30)

27] 18 - QEXIM 3 S {2 QS - 20261 HI7| =X (2026-01-01~2026-06-30) - A2 - 343,214
CHelZed - A - 2026 BH7| =& (2026-01-01~2026-06-30)

343.2199

OH ?—’1
= 8

2
0
oy
e
re
Y
o
o
N
o))
o
rE
N

~ (2026-01-01~2026-06-30)

w
>
w
N
‘!—l
—
)]
.
o
o
o
rio

M 57| 542,40 — 7] 343.214 ¥

SN -199.19% ¥

2025 2H7| =5 (2025-01-01~2025-06-30) - 74 34 - 22 S|Ab-3|A| (2| & the| SHOZ HA

ZH-AY BAE 2 SN A2 2 HHSEGIH, Yottt d thel 342 f(olA el = ASL T

B7| 20 M 21 2(DART)

7] 19 - @7|20|2) SZH - 2026 Ht7| =X (2026-01-01~2026-06-30) - HZA - 421.29%4 2

A LA G| - TE SO

i

AL 242 - ot =MZ AL

2l S|\ gl-AR| 7|2t =
= CHZY - HZ - 2026 7] %5 (2026-01-01~2026-06-30) =7 23 658.48% ¥
cky| 20|l

CHZHE S 01F 22 > IS WH > FF § > AFIH,
o217} ofL|} 2|29l BH=EHo.2 H2J5tR| kLI BT c40bcbObO3SF - K4 EHA| c40bcbObO3SF.

of
T TS HFSHX| o8 HESILICEL 7|E 7|=0] RE 2 M 2 IS KOkK| U

21


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

ar

237.19

A (2025-01-01~2025-06-30) 27 15

Ik

i
Rrd

3

A (2025-01-01~2025-06-30)

"ol 7|

[ -
=

Xt

A

- 20264 ©t7| £ (2026-01-01~2026-06-30)

65,847,504,000&
(DART)

A 23

E
LHE LT

e}
=

b

fof . of
o1 PN
Al

8
23,718,750,000¥

42,128,754,000¥

7120/
C

5| AR

=271 20

ar
oH
]|
bl
of!
il

A EE-B

]

87| == (2025-01-01~2025-06-30) - €& - 349.7521 8
A (2025-01-01~2025-06-30)

Z - 20254 87| %5 (2025-01-01~2025-06-30)

34,974,750,000¥

349.75

2 2ol M

oH

W X2 2

22

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

o
A
PN
S

=

|1

FX| @4&LICH
7120l B

5

=
=

Il ¢ HEgLC 7|

s

FHE > 012 DY o IS F - T3 § o AT,
=2
=

[7} OFL| O] 2|l i=Rto = H|Q|

ol
=

o
oF
ot
ot

o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532
https://soccz.github.io/projects/k-e-r/research/c244765c14ebf13a7058532e/evidence.html#source-C3d55002beea8f8ddddf7a20d
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

aor

23

82,323,000¥
41.56

2|

=

(=)

o
4]

t7] £ (2026-01-01~2026-06-30) - HZ - -40.74
- 2026\ H7| =X (2026-01-01~2026-06-30) =74 14
- 20254 Ht7| =& (2025-01-01~2025-06-30) =27 31

A
=
A
=

X
x|

(o]
=
oz ]
=

I.

4

7C’|'

|

°
—
#

H
H

d

C|
- 20254 Ht7| =X (2025-01-01~2025-06-30)

Z - 2026 87| %+ (2026-01-01~2026-06-30)
4,155,872,000¥

82,323,000¥
A
=

9l

- Of2f £MZ AN
¢l

[og]
=
oz ]
=

[y

Z

3

4
-40.74

24
=

=

&

=

2

H1M 22(DART)
o]

-4,073,549,000&

i
f
of

b

[

A
=
8
8

}

A

o
4
{0
03
<+ _
i T
od 0 5
wor 3 3
) 3
3 n 2
> ? 2
. Qo .
oF R g
]
ol gl < <D
5 . 1o o8
=) R
O @ P T & H..Ao.
o o o ™ oK
s ZZ s
| — ; S &
|Or+o oF m © % ol
- - ~ ~N el &0
= Tod O 2
K@ - N oo
LH - o 14 3
LEn 0 T — [
K - == 0l
.n.v.._ S s ? D B0
Tor (=3 o - &0 ) gp
W B N 9 oy
i Q © T2 o
o] g oe S0 =
ol of = =k
g = o Ki- - 0
< =z [ g K- ™
Y H ~ I T o KH
= o ) s RN
= o = RO T
oL m D oS
70 = © ol ~ od 1l
L_o _.__,_._._ — m .HE T u_.M _M..__
it = N © = =
< ¢ B | T8 55
r 1 3 IR W of o
2 4w & 5%
5] E oFl N Bl = ki © B
ou . X o Wﬂ oo
OF- OF- . oo L
|.. mvw_. R ™M W.u 0 ma or 'l
ol ) H ~ N < SOl
! ofl N = oH 2 K mﬁ KH
Klo Kq ol n = © pﬂo ) o
=

Ho K 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

24

ofl
M.ﬂ oFl
T oo o
ol o
ro S N
o ()]
[Te]
— ofl
[
=) a
@ ) .
OM Per) FS -
<k ! i )
jotl ] = i
o 5 b 3
o = o ©
— =) © S
= o g 5
=) S = N m
& o E ) N =
S " ol S @ & T
© = © a P @ 4
8 (. o & = o%
N of o g I T
B il o — o N <k
= v 2 S S = s
o - o m &M & 5!
M o 1ol b Ik ._ﬂﬁ o .
oF = ~ —_ —
~ foil - o - 9
S oF M KO RT 2 - G = s 3
S i 7 J ol ) b = =) g
- or = = = mJ ol S 2 oF S
R M.O o = D © ™ © © 0 s
s : o 1 Tl o~ ~ g ~ = |1 gu
— B i ul Y = I 8 N Q g =B
D ©0 9 o © LN . = k) o o ro 0 38
o = iy gl o =3 faull . o Q St oF R
o 0 v H A @ 3 R = = ul TE
o 8 5 = = oF : Bl =) = ST - o
> S T & iy [ m_m_ 31 © = s OM el
H OO o % K na 1 & : N : o B S8
SH ofl ok 2 — Klo - N0 31 <] 0 K 1o s
N fw S I & § 3 = =3 ol 20 o N T o S
o S o ™ z Ut RO 1ol = = - S ol %0 am
0 31 & - or g — K =l O of R = e .S
- = NI + & K _ 7 = s = w5 x o<
o (= n N a 4 = of N = - =0 K! H =] NS
i & 2 NS g nE S M . B S Ik H % SR
= R = ~ 9 ) T = ol = 9 il <o
< W % Ry o i = W S 5 3 0 N o o B o o <Zu
= 8 I G L T B g = 3 @ 2
¥ © T = - 10l = Ki 0 o 8 4 o k)
2 om B N mL & ar K1 4 g MoD oM f=d
S g m..__ B 5 < 4 or = W% S s I 1
oF = ﬂ .. mﬂ H < & u_ﬁ_v_“_ w2 .__._o_”__ ) ot .ﬁ.v._._ MAH mm ﬂ D
Ko 5 23 ol Ml B ©opoE S B S z F e
= = ~ o - © S al — o Jo  Um o 2l 3
—.: = Lh _._._ﬂ — ._O_ —____o ______= I T (o)) mﬂ_ > 0| F i ~ ol o0
= = 5 L . ol o ®oal e} - T3 or i S n <F T &
S a | AR Lo R ~ B B A2 I =20
u | woN = iy _._._o 1 -~ a2} P_m ~ i A._ aRE]
Rl Bl %0 I ol X N0 ) < Ir o M iy 8
GOV =) ok I~ o 2 W e 1 _.:.QW
fro} o o ™~ N T E] = T oK
zl = o 1 Ko = =< T
s i 5 2 ol H IR
= o oo oFl = kS B
7ﬂ %0 an . OT_ =0 7 ol
Klo ol ar o & o
M_“_ %E 7l or &
- 0T
o K il
~ I~
o ng

Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

HA S7] 137.104 % — 7| -37.08%4H
7o -174.18%4

20254 EH7| £ (2025-01-01~2025-06-30) - A 35 - 22 S|Ab-2|A| Helo| & The| FAHOR H 4

TH-AY BAE &4 SN Xf2|2 HHSESIH, Yetoh 3 Tl SAU2 f(0l|A etele 4~ AEL|C

HE7|2 1A 212(DART)

=]
TA 3 - HABE Olx} 43

el 2 - A& - 20254 HHI| =X (2025-01-01~2025-06-30)

o
1,895,317,000#
ZE-AE BAE 24 SW A2[2 2HSE5HH, ettt A thel 22 oM eelg +~ ASLICH

7127 - SLES O[xt X|F - 2025'F 7] 5 (2025-01-01~2025-06-30) - HZE - 63.80%4 3
HZY - A - 2025 7| 5 (2025-01-01~2025-06-30)

63.80 &

35 7|
N
Al 7|

CHZHE S 01F 22 > IS WH > FF § > AFIH,
=l 0

=4
i3t} ot 2=l D=t 2 M ISHA| §4&LICH A c40bcb0b035f - &4 & Al c40bcb0Ob035f.
T TS HFSHX| o8 HESILICEL 7|E 7|=0] RE 2 M 2 IS KOkK| U

il = To =]

=1
=

HA I HA


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

26

T ]
o) or
= (=] o
sl ~ —
ro ™ ~
_ ™
—
orl
ar
c0
-
< Q o
o ~ o= @
g ™ Y iy
| [ = i
A0 R ) S
o3 Bl © o
<+ : P 8
._W__._ () o N
o 8 D S =)
ol S — ) ()
— © o — -
=2 g - Q@ i
S o — =
= N T o OM
oF & ) : -
=3 = = <+ o
— 0l : o IS\ . or
o = - N o ol ™M
9_3 e ﬂ - Q mg -]
© o © KM - o P
5 oF 8 |8 q_m o 2
Gl - — .
E m a = ar 3 R %
o = & N = =) & 3
& oFl Rr o e o — — o o
2 . I ™ o ) S ok = 2
= ol = ) ! 9 e ol a 2
- foil m_Jh = N N < O = 5 2
o &0 o = = o 9 @ A o oz
10 = Z B . 2 S e - & 4
S =] N 3 U] . N o o o N = s
o = =] Ik i\ 2 Q d = c o %0 %
S o N B . 3 2 - N D By
K i . o : 8l 1 = <o ofl 4 0 oK
R ou 3 ¥ 3 I ey S < & on
Mo F ol o T N [ & o R o = g8
B M4 Klo = ™ N0 S 1 E 2 S S
oo [ m owT o 8 — & ol "L 8 < Efr
K o 3 2 T m S WO S o 8=
R T K ol R UeE = & S 7 © =
o un = - 3 K ol = Mo e - . Ko
N = I+ Lm”_ |__| = KM — g = RS
mm S i 1 %l . W= ok .ﬁ mm + 2 L
— . = - = = — A = o = oy
oF o1 of <F _m = ~ Ly |_.._|HH no MT ol — I =l = N m eAl___nﬁ_
w80 ._%_._._ m An_ <C od _._._o _._._._ @ |.|h | ™ X Tl m 1 Euk‘mm
* Bl S = 3l B3 e = ol m L R K o
E > N m o I+ T8 X X gl N S o © KM KRN
3z o = = il W 7wl <H | a ol o i o 2 0 ! B
il 31 5 H of ol = = a1 21 N o W S ol K S 1 M_Aﬂ:
8- N2 = 3 a — ° 3l X W m S oY W _ n F N TED
g W5 o g0 D 9 3l g o mo3 ST o S a oFl Jo U 7w = wol T
BT O ar M 0w E = woB o S - = 9 = = 3 w2 2
= - H o mr __ I # 31 o3 B0 mI ) or F S ™~ <F E F ™ = &1
N X © o ™ 5 S I o % w2 1 - © N
IR o ol . i T Lo a0 1 = — @ o < < K N . 5 H
Kd ol s o< = r o 0 % o o oo N 51 92 < N | I 2 o < N3l
=< < &1 N o ) Bl — B8 W F = N o~ = 5 8 B
3 uo Jo = 1 a o od ~ - N © o S ™ = I o - o =
Rl BO 2wz D mool N ] Ko o1l H ol ] =TT
I K T ™ =| jol N orl — by 1 Bl T TR0
- 5 g o 80 kS B
N T o o B Mo e L
Klo o iy o oF e
N oFl = ~N b
Ko K R = no Bl o H
= m o 4
1o ﬂ?ﬂ:
o i <

Mo o


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

9.83%¥

K
<+

Lo

i

Toill
B0

E=

ro

=<
Ho

- 20264 ©t7| X (2026-01-01~2026-06-30)

1

oA
=

t

4
983,126,000¥

aor

— &7/9.83

#

HiH 57 18.959

18.95

& (2026-01-01~2026-06-30) 27 29
A (2025-01-01~2025-06-30) 27 26

ut7] %3 (2026-01-01~2026-06-30) - A - -9.12% &

A (2025-01-01~2025-06-30)

- 20264 7| =X (2026-01-01~2026-06-30)
ol At 44

Of X} =

e
st

- Of2f £MZ AN
¢l

t7] %5 (2025-01-01~2025-06-30) - 7] 26 - Z2 | A-2|#| 2|2

rel

4

H

24
=

ol
1,895,317,000&

983,126,000
-912,191,000¥

2025
t

[

A
=
C

A

oH

~O
Klo

27

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

v
o
Lt 7|E 7|1=0| 2E 2%

+

tXl ¢ HEe

fLID 2|=Ql Bh=2to 2 H|QSHX| gt&LICt
Zs
=]

=
0
H

> 012 2% > J|&-HH >

_A.: Kir KH
NI
o <
H0 7 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

27 31 - SULS LY S 3 - 202514 7] £ (2025-01-01~2025-06-30) - HE - 41.5624
CHZed - A - 2025 EH7| =5 (2025-01-01~2025-06-30)

ZH-AY BAIE & SN Xf2|2 HHSEGIH, Yetot # thel S U2 f(0llM el + ASL|C

=a
SA S - LSS O|X} X

T2 - A& - 2026\ HH7| %% (2026-01-01~2026-06-30)

HA 57| 63.804 — 7] 63.004#

SNl -79,422,000¥

2025\ €k7| =5 (2025-01-01~2025-06-30) - =7 27 - 22 S|AH3|A| Helo|  The| HOZ A4t

ZE-AR BAE 24 S Xt2[2 2HSE5HH, et

rot
[0
m
d
oy

2
rlo
40
=
Rl
fot
S
ot
4>
50

SLict

271 33 - OfE - 20264 ¥t7] 55 (2026-01-01~2026-06-30) - HH - 9,048.23 2

HlZ - AZ - 2026'F 87| +X (2026-01-01~2026-06-30)

9,048.2328l
TEIIE U YE > 012 DY > 7B > FF § o NI
RH2 HEe ofett ofLin] 239l BH=RO R H2IehK] kLIt $A c40bcbO0b035f - & BEA| c40bchObO3SH,
SNl 7|E 3 BERE WHOHR] 40 BEBILICL 7IE J|20| 2 20| M B HgS SR ekaLic


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

29

)
] =
or
il ar
o2 2 - ol
< N = !
ol i =
wl 0 <ID 1
ol : o3 P 2
o R < b =)
= Bl .r_. 5 S
= - jotl R ]
= oF a ol 8l o3
: oI = <
M el 3 z = r_l
o Ee| 5] n = \ Joll
© b ro a = RO ol
I ol == N oF h oIl .
o 3 ok d 0 = 3
N o 7l o S S £ S X 3
g F @ ™ ) ar ~ = 3
= i ofl - i fo 0 S 8
o 7 5 S 3 3 = ] oF £
o oF. ol i L ( ¢ mwn o~ —_ 0 o
o o % ol = & < o7 = = =) ol gz
~ aor = KO a2 o _ e ™ ™ o MA|__H_
O S i R ) D G a8 = rio 0 58
4 ) = =) RM = b jod g 2 ;i oF R
=] o = 1 o o 10. L P = BE
K’r S o 1o FoS ' Tor - o I ol KM o
I = fu 0 = 2 = 0 7o o - o
il > © ofu ol 5 N I Q N o) 2w
N N el = o X 2 =) = = = ol 2y
el l 3 . oo o 5 RS o o 23
: w moM n & S © w5 7 o S
2 T s o S zr WoR i m D = RO g
S 0 2 = K i oju n 0 R - 8%
S o oHl Z [ - E ok ) g o g =] ey
S aw S =3 L~ < I N N m S 10 SEE
mlﬂ .x_._._._ : o [oe) or & _.__._._._ O_u = ._Oh = W \hl ~ ._ln.v_l._ - mid <o H
TN g F - < E e ur o m = X o t i
o = 3l o} & ™ 5 F o B M ur m < gk o JF b X
* © o [ < < RF ol | o 0 35 S
3 oz @ 5 o g a 0 ur S o N 3 I D Y N K o I
ro 31 - o = I — = RO <1 o U = = I KRR
J_u_ =7 _.__._._._ o ol i)
Bl R & ~ o < O iy = K O = 3 od i} T o ke
B w < Wo = I HoH n £ o =B m o <+ F o o K RN
70 _|._ nnv.—.” < o WL o = [ = T o An_ <C | n LT = Ho =
0 F m 2w o= = B0 o0k B G S = g W S rE ol T
7 mom g S BE @ ous S L om S w g iy adl s
g ) = : T 3 ) o ) o opl = N
oo 3h T Em3S > w e s 8w S ¢ E Hi
= 3 N < Bl = NS il - S N ol
g 5 4 =@ 4 R S @ § 58 . 2,8 W2 750
i nmE o RO TS s O - oH ¥ 3 S M m i
= n T} H 30 or o 51 < < = T
i} o el n 9 =y ro _|__u_ Q o Hu_ or 1 =)
K N Y — B = N © - — d M.%
%l *H B B = m = X < w3
I 5 & 089
| = 7l or &
B
Ki Tl _AI:_Q_Z_A.P
~IFR
o g <
o K Ho


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

7] %= (2025-01-01~2025-06-30) - A - 8,036.85% 2

H
=

q

20254

=
=

7136 - O

o §
™=

& (2025-01-01~2025-06-30)

Ik

2|

8,036.85

Kiu

E=

ro

=<
Ho

2|

=

o

of
2]

1] %5 (2026-01-01~2026-06-30) - ¥ - -517.92

H
Z - 2026 87| %5 (2026-01-01~2026-06-30)

q

=

- 20254 7| %=X (2025-01-01~2025-06-30)
L

2
803,685,451,000&

o - o

3

4

C
-517.92

#

=<
Ho

526.09

- 20254 87| %=X (2025-01-01~2025-06-30) 277

Xk

1249

=

HO

S|AH-EHel- 2R 7[2t

— 7] -517.92
d

|

=

Fol - A - 2026 HHI| =X (2026-01-01~2026-06-30)

o

- ozl =AM 2 Al

-350.15

P
ol

=

o

|
2025\ €7 =5 (2025-01-01~2025-06-30) - =7 17 -

-51,792,280,000&
A 7| -167.77¢

ch

30

E4 YAl c40bcb0b035f.

=
A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

FX| @4&LICH
7120l B

5

=
=

Il ¢ HEgLC 7|

L P e = X ST
435

t7h OfL T o[=Ql of=Rte 2 H|e|

i3
o}
T

PYES
Wz
o
g4

&
o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

.

or

542.40

A (2025-01-01~2025-06-30) 27 34

Ik

- 20254 7| £H (2025-01-01~2025-06-30)

2
52,609,350,000&

o - o

t

4

C

A (2025-01-01~2025-06-30)

Ik

FL|Ct.

S
=

Ft2HILER

LICh A

=

=
.

(DART)

=&
- Oz &=MZ Aot

i

=y

-

O
0| + OfE X 100

- BYOIAE - 4.35%

21
=1

54,240,056,000¥
o

-1,630,706,000&

FAL:

AR Kb

=y

A
|2

A2t 23t -16.31%

=71 39

x
A
A

or

349.75

Z - 20259 gt7| =& (2025-01-01~2025-06-30) 274 21

Bl

8,036.85

A (2025-01-01~2025-06-30) 27 36

Ik

ofl

=
=

2.
TES

(=]
[

31

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

E=7|=20 @

FX| ¢4 BESILICE 7]

— 03 02 - J|&-FM - T3 K - AF7HA.
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

=
0
Gl

_A.: Kir KH
NI
o <
H0 7 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

32

G o
or or
[s0] —
(=] N
S 0 ™
m 8 &
2 2
~ ~
il mJ
=) S
. - o G
£ 3 s ¢
] {n & &
< o2 S S
H <+ ! !
— —
o Rl < 2
Ulm ol m n.w_ W
g B & & 2
" 7 S S 3
B = S S z
-y —_ Q .
o2 oF Rr Rr ST
K ol JF I+ 53
= S 0 3 = = = — 10 58
M ) = ro 7l 7 D 3 RS
7 7 W oG 9 2 2 3 g
Q Q o I o o S g S s iz
N Q o N ~ ~ S oOF © 3 3
- N Q
& 4 o o o R . : 2 JU SR
@ = ol g or = Ul AUl — B = o
T ] Q- H = K = o .S
= = g ~ R CUNCE & = ur et
~ —d s —_ ~ p4
rT rT O/O = (=} oﬂ_.“ M_.__._ oF 31 o1 M Kk n_v ._UOW_ KO
~ ~ — = E 0 o o ., L KOO
5 S e M & 2 i o R0 S o 8 R
8 s s & 3 z ¥ 8 X & Lol
RT RT oK W & ur BT = RT B & ¢
I - o ol M_._ = I O i xluo.ﬂ
N ) L 2 % = = T o K
_ = % ml o W ® = i I JRAY % = TR
ol - o m K = = oF ol RO M £
= Tl | e d — - 160 <] ™| o ol 3
S 75 o gz B Bk = o i g IR ~ Bl @
31 N = Uk . = | *_______ o O 10 o ~ R
o &x M on o B Bl N ~ NI
o o N o o <+ 3 = uir N oG o N ol T ol T o
o f - S T B q4 < o- WX & Mo B - o K .S Ir oS M f g6
of ’U 8 = W < © u_..Au i (=) - 10| <H M_. =l F - T S w8 oy @ 9 o7
S 8 g - B a = < g I, 2o 1 Y= = VI < T3 SE
7 I T | BRI A m Wl H X ol 5 RF o wio K 0 @ B @ - © < a9 eSS
B 3 > T 81 0 < ¢+ @ H O o an : fol 1ol @ Kk ooz 2 1 &3 z 0 ki S E
< Q' @ o < ok - ol OF & N k2 o=
o N © HOd4 T @ - B0 g nono ok < TS - RN # R R
et B R e R o 2 % ol T TR Boowm R wow R w2 mar &
W TS WE S el O S % @w s R OR moe g XE oo > o
.Alh @ Al._ oF N = Al._ <] ol B0 BO |..-AI O_u RO [ o) K O o |..A|h %0 ~ Kb K K
0y o = Kq o = = = pﬂwﬁ_/
0 <

Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

L|C}.

t

2 37t 2747t 2eY

M
&

r

617.62
9,048.23

A (2026-01-01~2026-06-30) 27 9
A (2026-01-01~2026-06-30) =27 33

Z - 2026 87| %5 (2026-01-01~2026-06-30)

(DART)
61,762,124,000¢

9l

Fol - oA - 2026 HHI| =X (2026-01-01~2026-06-30)

o

io]el = oiE X 100

- Oz =MEZ A&t

rel

=L
2
Z

2

=

&

=

2

o
904,822,889,000&

2 -0z

=
f
f

C
C

o
[ =]
=

=7 41 - SR0|2}E - 6.83%
AlM 21} 6.83%

A

HEARLIC

ol
na
<4

el
o8

I

b

fLIC}. 0.01% 0|22 022 EAISHK]|

2|5
=R=|

o A2z HhE

oo A=
22 AT =

H

=0

X =,

eHl=

PN

1

<ir

of

KIr

2 AL8XL 7| Z o et 2

Lt 24 2

13

S
=

ik
Dl Mo ReRE BESHK| QAL

=
=

2

218 golef 414

olurEye 371 2712 HE

fuyl

=
=

LIt XS HAF

St
=

or

x=-

24 7|1F HH 296f374479f3

o

|

-

44 2026-09-15T22:10:01.647180+00:00 - E11A| c244765c14ebf13a7058532e

22 24 qwen3:8b

33

E4 YAl c40bcb0b035f.
2 BE S KoK aELch

A7l c40bcb0Ob035f -

o
)
Sxt
=TS

f-714.
of A

X
S

= Al
b LT

2
7120l B

=
an
|
Lok 1= =

+

tXl ¢ HEe

}7F OtLIT] 2|=32l DHE=RFO 2 H| 2|3
435

ol
=

FME > 0|2 D% - I E > 5
=L

o
oF
ot
ot

o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001532

	대원강업
	사업을 소유하는 관점에서
	매출의 성장, 이익의 밀도

	어떤 사업으로 돈을 버는 회사인가
	이번 자료로 더 확인한 것
	가격·수량·제품 및 사업부문 구성의 실제 기여
	함께 확인한 수치와 자료 범위

	현금이 들어오는 이유와 버틸 힘이 있는가
	현금 변동의 실제 회수·지급 및 거래 원인
	동일 범위의 실제 만기 의무와 사용 제한을 반영한 유동성
	함께 확인한 수치와 자료 범위
	버는 현금과 다시 투자하는 현금
	현금흐름은 어떤 항목 때문에 달라졌나

	내수를 넘어 미국 시장에서 검증됐는가
	지역 합계와 구분된 미국 고객의 실제 매출

	세 해 뒤에도 기술의 매력이 유지되는가
	사업에 적용되는 제품·서비스·운영기술의 단계와 실제 고객 채택

	정책 지원 없이도 버틸 수 있는가
	정부 지원의 적용 조건과 지원 제외 시 경제성
	함께 확인한 수치와 자료 범위

	회사의 성과가 주주에게 남는가
	자본배분의 성과가 회사와 일반 주주에게 남는 조건

	환율·금리·지정학 변화에 버틸 수 있는가
	거시 변수와 해당 사업의 실제 매출·비용 노출

	외국인 매도의 원인이 사업 악화인가
	외국인 거래와 독립적으로 확인한 사업 변화의 연결
	함께 확인한 수치와 자료 범위

	이 사업체를 통째로 소유한다면
	사업부문별 현금과 연결 조정의 귀속
	같은 시점의 가격·시가총액과 소유 범위
	함께 확인한 수치와 자료 범위

	근거 원문과 계산


