=
ic|
12}
[o]
Hu
no
rr
oH

M
RESEARCH LENS

E§|‘°.ilxl LI O-l Ec':' fmr = BlolIA]

FEZ0A HE ZHXMx|

002150 - 2026'd 27| X (2026-01-01~2026-06-30) - T E-XAEE= HE 7|E #3013 -7l - Rk
HEAL VIS - 2ol 2bH| 132 - 2 2 07 RlLh oot 4 2ol -
2Z AIRA - 279} Ct3 Bt

Aod=2 AOSE= A

A2 ARt 2N
Zotllx|L|ofle] HE HYPWZEER 2025 7| =X (2025-01-01~2025-06-30) o 123.4124240fAf 2026! 7| =X
(2026-01-01~2026-06-30) 2} -394.12{ O 2 WL}, 7| - A S7|&= o -517.53 /0|t
0jZ-0|o- HFSEO| A Hlu= 22 FX7|7te] M S7| CiH|Ch. #17]-387| XS T 27| AXo[ut A7k Agto 2 s AMstx| b=t

FEEN 7 dYH0| ZH = elEICtH =l ii=te 2 HE YoM ®2IStX| ob=Ct

b FoldE FeiaSE RYRL £ 2 W F K|
S () XS XS
A= Oj=te A= 0|2 -0.04= 3 0.04=3
HE 571 0.32x% HE S712.53% HE 571 0.01%= Hd 571 0.00=#
27126 271 40 2782714 2739 2741
&0 w32 20261 HH7| =5 (2026-01-01~2026-06-30); Atak-Rati= A EAIE Al ZARJLICE £Xt 2 213 X0|= SPUSSE - FUAI 3|5 HSREYLICEL N ARSI EL
CHELICH

O] A7t Hi= He
EAE 7|Zte] 2t SAIE 2MELIT HM AM|- = ZHA &K

ot

oIst A= OFEILICH At Dj2hs $|Ate] O O|Lt O|ZA|S £31X| baLICh

=]

J

£ 01F - HIHE 5 01F 22 > IS WH > 5 8 > AFIHA,
X1 52 ofeio} OfL |0} o201 OIS0IO 2 HoISIA] R&LIck #13) cAObcbObO3S! - 3 1Al cA0bcbObO3SH, 1

YA 7|ET} HEHS HESHX| o8 HESILICEL 7|E 7|R0| RE 2 M 2 HI S KOHX| U

CTo = =)


https://soccz.github.io/projects/k-e-r/research/abc4b2d280565285144eccd1/followup.html
https://soccz.github.io/projects/k-e-r/research/abc4b2d280565285144eccd1/followup.html

2.5%

2025 H7| =X

pSFS)

ZFA| c40bcb0b035f.

E3 o al
&2 4%, ool 2
1.0
0.8
ol 0.6
K4
Kiu
=
= 0.4
0.2
0.0
gfthe HZ 0iE, M2 FYol + HEYLICh 22 FH7|2h|2| bl wEch 24 21 - 27 26
BEINE-HFEE - 0Z I - J|&HM - 33 F - AFIHL
g 8F2 oty oL 2|29l Df=0to 2 H|Q|SHK| &Lt $ix| c40bcb0b035f + &
YAl 7|E 0t phebg HASH] o0 BESILICE 7|1& 7|50| ZE 2E9 M 2 gt S 5ot

A
X

A&LCh



Ji

7t
ol Xt Cf Solst

03 7tAmt 32

01 Arg Hst

olr
mar
ol
oF
0
ofl

o

ot oz el ti=

I

3
=

o, Zt2 0]

=1

1o} ezt cf

(o]
el

= At &

3

AtZ 2t H]

=)

-

CHI|E0M A 2026-09-19. 2|A| H

RN ™= 215 -0
Lot

- |2 AlMet

Lict.
713 =X HY

b

H|2|5tx| LT

=
=

2 32|At

ol
ol

&Lch

ot
<k
ol
ol
or

(k=3

i

= DARTO[A

ol
ol

ASE MEZ AX| RSLICH SN EY-E

O[Lt A 2{7tX

|AFSA B2 - 3|42 7|& WYLIC - 7[2k 2| e

1]

s

At ojsiistz] <l

IR %O HO| £:%]-7]
E4 YAl c40bcb0b035f.

e

sto
A7l c40bcb0Ob035f -

2H4.

k7] +3 (2025-01-01~2025-06-30) 2 123.414 2101l A 2026 £H7| %3 (2026-01-01~2026-06-30)

2918 SYYoR
7| - ME S7|= 9f -517.534 /0|C}.

|

.o13)

&

Al
=2
SHX| et&LIch

7| =% (2026-01-01~2026-06-30) O
A

)
A

=

ERT

o] =3t K20l M 20264

t7] =% (2026-01-01~2026-06-30) U

=}
=0

Al A
— 0|2 12 - 7]
{7} OtLIH 2=l =R 2 H|2|

A3
+2026A
Mz

S| 49| H|10|H AH
Al
S

- 3
H
- 27414

C|

HA|

o

1
o| &
)

ct.
=t XL 0

Atz geloll
278

=
™=



https://soccz.github.io/projects/k-e-r/research/abc4b2d280565285144eccd1/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/abc4b2d280565285144eccd1/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/abc4b2d280565285144eccd1/evidence.html#source-Cb9b8922a89666888b9f8017c
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

nJ
ol
ol
ﬂh

ol

74
2

ik

=712+

S5t

RO

2

FOkX| gLt

I

3
2}

{Lt ZEX|77ER|

oo
T

SAbeS

Rt=27} AL

X} Xtz He

_‘?I;j

T

ur
m

A (2025-01-01~2025-06-30) 2 82.162A40l| A 2026 #t7| == (2026-01-01~2026-06-30)

= o -61.102f210|C.

1

EotlR|L o

Uk G7) - HE S

106U R Y

f2

o
of

- 2732

27421

~
S|

H (2025-01-01~2025-06-30) 2 123.412410{lAf 20264 EH7| &

1

EotURIL o

i3 S7]= of -517.532RI0|Ch

- X
il

O HIC g7

'?LJ

(2026-01-01~2026-06-30) & -394.12%

S22 14

2718

O|tH 73} X2 0f|Af 2026 7] %X (2026-01-01~2026-06-30) OH

ol

wr
o1
E]

ol

0
ol

fol
e

XN=Z2H8 - 2H14-2H21- 2H32 - 242621

ot

=40l HS3

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

L|ct. 7

1ol
KiJ

=

B
o8
K
)
rO
5l
ol
ol
- of 'l
ol &
KE Kir KK
NI
o 1 X
Ho = 1o

CHZME S 01 D2 > IS HM > FF G > A
37t ofL|of 2l20l 3o RI2letx| YALICH



0|72t H

| -

[ ==

=02

O|R2 *MFLt

o

=

=Y

o
7

o} XH& ot Bt

02

tx] et&LICh

10
Klo
ol
o
r
Jjo

g Xl g

i

xH
=

5|7 S42| H|wo|n Aty elah-Z

o] 2= 2

10] E|X| et&LICE

o
i

SH Ch=H

Azt

22

i)

S

LICt FA| FCF- 7t

tX] eiken] Hof X|-7|

oI5

298 SEHOR o

I

.ol

Ch &l

L

t

ol

[

Lh

b MR 34X

2

o

SAl 7|ofet g

87| =5 (2025-01-01~2025-06-30) 2 123.414 2101l 2026'F EH7| X (2026-01-01~2026-06-30)
9|

&
4

A
=

4

| 2 xt22

1A S71= 2 -517.534/0|Ct,
=

Ch CHE

Ct. CF

b

_x
X| x|t ot
3|
st

XIx|
XIx|

=3
=
2
=
=
=

tel 710

2

|7 27 Hatel 710
t7] £ (2025-01-01~2025-06-30)2 2026'A ¥t7| +X (2026-01-01~2026-06-30)2] TH| 7

Hel #E2 A
i} 3|5~ X| 5 A" xol9] 7|0f

(=]
=]

il

A
HelolM o] ol 7o

(oM o] 2ol 7|of

-27 14
==

2t
HEA

t

2r

i

S|
i3 o] -X| AIF xtol9] 7|07t 22 Helol A X2
&t

S

P

{e}
pid

=
eteloh oA of ol 7|0

2 72 72 ekl 7|04 7t

TBjolx|L|of2
=78

HEA

g'}o

2025

st

o]

|

st
=

7|0

xf HS 2F -206.392l0|Ct,
C2H92H20-2H1I5 - 2H35 - 238 2HE - 2H 14 ZH30 - 2AH3IT-2H19 - 2H18 - 2H23 - 2H 1T - 2H28 - 2H 34

27113

il

@
o

ol

wn

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

2H4.

=+
S
S
vl

SHX| & LICt
I

==
S>EFE RN

S

KK
L|ct. 7

1ol
Kl

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S E
~ o
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



FX| e4=C.

3

AR 2Lt IHAITEA 2

Xtz Heloll

Rr

ar

of -467.752{2l0|C},

[
(=

(2026-01-01~2026-06-30) &f -421.262 20| X}0]

S2731- 278 2H 14 27 24

=7 16

.
joll

Q¢ X3S s AR of

FH-712HEF Eelet

bxXlet Atz el

e |
ghelel

A

1

ot
=

m_
sl

ol

ur
m

F7] =3 (2025-01-01~2025-06-30) & 123.41A10{| M 2026\ gt7| =5

OF HAMC} &)

EjelRIL|0f2

i3 S71= of -517.532#I0|Ct

.
2l -

(2026-01-01~2026-06-30) 2 -394.12%

S22 14

2718

=~
eS|

20254 ©H7| X (2025-01-01~2025-06-30) & 76.92 0| A 20261 £H7| &=

o HICH g7| - W S71= of -49.78-o|Ct

= sja0%xo
Sdagse
-°.:J

fat 3

4 X

&:
=

ZotlX|L|0Re HE 2

(2026-01-01~2026-06-30) 2 27.14%

2731

2716 -

r

oF -467. 754 @0|Ct.

=
=

(2026-01-01~2026-06-30) &f -421.2624 10| X}0|

27131 278 24 14

2716 -

olelel xiH) E2L % 2.78%

g71=

Ab CF
S

2025'd £k7] 55 (2025-01-01~2025-06-30) ChH| 2026\ £H7| &+ (2026-01-01~2026-06-30) M2 SEH

7l&0[2lo| 37 7|0

of 2.782{o|Ct.

7=

271527827 14

2720

2025'd £47] & (2025-01-01~2025-06-30) ChH| 2026\ £H7| 5 (2026-01-01~2026-06-30) HSSEEA

| 317 710

s}

9F -200.45°10]C}.

379 2782714

2713

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
Kl

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S E
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



BE stolst 2|
el 2 xR HEQ| 314 7|of 20254 HH7| =5 (2025-01-01~2025-06-30) CHH| 20261 £E7| =5 (2026-01-01~2026-06-30) HZSEHAF Y Bt KpA-Ex HE0| XK 5
HM-AE0Z =tol 42 9 -206.3920| 1, B35 A5 Mo FPZSE B 710d= 2 -206.399J0|Ct

271352738 2748 2 14
HAZE O|Xt 3 2] 314 71 2025\ 97| = (2025-01-01~2025-06-30) CHH| 2026 7| =3 (2026-01-01~2026-06-30) HSSSEA FAES 0Kt 32| XtH| S22 oF
AM-pxoE el 1.80%120| 1, % A4+5 HEo JfHISE 52 7|0l of 1.80°fRl0|Ct.

278- 2114 2H28 - 2734
FAES oIzt x| F2 314 710 2025 97| = (2025-01-01~2025-06-30) CHH| 2026\ 7| =3 (2026-01-01~2026-06-30) 2SS EA FLES 0|Xt XIZ 2| AtH| 22 o
HAh-@ZO R 2ol 15.5400|11, 23 A+E HEst JUHISE & 7|0 = 2f -15.5424|H0|CH

278 2H14-2H23 - 2AH 1T
delshs HiT2 44%(9| 37| 7|0 20254 HH7| =5 (2025-01-01~2025-06-30) CHH| 20261 £H7| &5 (2026-01-01~2026-06-30) HZSEHA HAUSE HiZZ 32 At 5L
HAh-@ZO R 2ol 9 2.6190|1, B3 A5 M FAUHUSSE L 710 o 2.61H2l0|Ct

2782414 2H30 - 2A437
HAZHE HOIN| L5 (EHZ)2| &1 70 2025 97| =5 (2025-01-01~2025-06-30) CHH| 2026 17| =% (2026-01-01~2026-06-30) HISSHA LS HolM LR (23)2| Xt
A& =tol BU2 2% 102.33200|1, 25 A+E BB FUAUZSE Y 7|0= 2 -102.332/H0|CH

278- 2714 2H19 - 27418
HH| HISEQ| A2 (0] CHA 20254 HH7| =5 (2025-01-01~2025-06-30)2 2026\ 17| =5 (2026-01-01~2026-06-30)2 A LA A7} 242t LI S 20t LK|SICt B
HM-2AE0Z =tol 2o U= 71 A 9 7.18ARUN S 7|04 YA o -524.71HE ot FH| H} of -517.53ARU0|C} THE 2 2 7|0 = 70| 2 2.78

_|2

HOICh 7k 2 34 710l I 2 XLhRA S of -206.392( 240

2H13-2H9-2H20 - 2H15- 2435 2438 - 2H8 - 2H14- 2730 2H37- 2H19- 2H 18- 2H23 - 2H 17 - 2428
- 27134

240 KB AR 22116 - 27431 2213 - 249 2720 215 2735 238 - 278 27 14 2430 2237 2A19- 2718 24 23 - 2717 - 27 28 - 27
3422727222725 27129 2736 - 2733 - 27 12- 27124

Wi BHEHE HEE X7 UK JhS e $13 R EAFA| (0| Hols HES olofzick AR 2912 Held H3 HE2{0] SN YE Het

0.02

0.01

0.00

-0.01

-0.02

-0.03

-0.04

20254 87| =X 2026 87| &5

FEYRL FS AZREYULICEL SHRR EXL SS EETH 3|AMe] FCF Fo9 CHE 4= AGLICEL 24 16 - 2731 - 248 - 27 14

BEIE - HIME > 012 DY - IS > FF F - AT,

Az £E2 ot} otL|H 2=l 0i=to 2 M 2ISHA| H&LICH A c40bcb0b035f - &4 & Al c40bcbOb035f.
YA 7|ET} HEHS HESHX| o8 HESILICEL 7|E 7|R0| RE 2 M 2 HI S KOHX| U



ret
oy
ot
o

rlo

2iELL
0.02
0.01 +0.00 0.02
- .
0.00
-,
or
¥l -0.01
-0.02
+0.00 -0.00 10,00
-0.03 T—
-0.04
-0.04
SR> @7|z0| 2ol xx oAb A OfR 23 I E e 43 ol gt ©7| 5
Yoipase PE deisass
2026\ HH7| =& (2026-01-01~2026-06-30) & S712 4 AT THRAMEK] LXITH R0 EAIFLICE 3|A TEE 7[0{0|H ghg THsTh At 221
2719- 3720 24 15- 2435 - 2438 - 248 27 14- 2730 - 2 37- 2 19 - 2 18 - 2 23 - 2H 17 - 27 28 :17134

S22 otgLch 27413

E-D0F A>T
0

HM > =X 2 5 A|ZRTHA,
LI 2=l tH=0to 2 H|Q[SHA| & LICH T c40bcb0b035f - ZHd &HAl c40bcb0b035f.
ChS HASHK| g BESILICE 7|E 7|50| 2E 22X Af 21 S S| ggLIch



9|

| & iz

ZHO|

o

At 2 0=

LH
7t
3

e
O
=

X

ol

-l Helef 2 n7|fo| 0|5 =7HE 12 0jE Ao|2| TS

2
2l

e

L

=

otal, 2|0 F &5

e 2l el- Rt 2l At
=tk

13

=
B
of

[

fo| X[H &

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Axl_

P.

LHEJLICt F=H|-7| 22| o

2
=

Al 4
2410

|Atel 7]

FLHERLICE

=

- g

e}

S
S

o
=

1A
g 2A2

- g
|

272

@27t gLt
Mest sIAF B4l

27 2

S[APZE S A
240 M3t

q

Hio

g

ct.

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/abc4b2d280565285144eccd1/evidence.html#source-Cced9fcad540513200af244a6
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

(=}

g3t Atol2| g2 Fxotel HBBHA

bS|
S|

4-R|%

EH

2 X

ZH

| -

[

IX| UM H| £%]-7]

9|

o
i

MEA-2HY|E

I
=

H|

[

=

HIZ-AMH|
183t oy Ardoll HE=|

—
o
[

[

oo
==

2l

Aol HEg|
[AFSAL &
2213

3

04 Ml &l Floll= 71&2] oo X%

o
i

<l

HE-AH|

'

I=1
=2

i ZHQIBtCh. A SiE AtdollA 71 ZH=S Hot

10

=

=

of

[

OlLt Al S9I7HK| HBE AMEZ K| S4ELICE SlAE

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERILIC.

=

- g

e}

S
S

o
=

EENE
- BJA}
|

A3
S| AL SA

ot

=
==

AMEHS]
Pl

q

g 2A3

|

orl

jod
Ho

t

=40l H|

£

=

=13

off Z2|AHLE

A
=

O|ofZITt. CHA| 7|

=

=

L] RAI=H HE

SiCt.

E

10

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

A=
M=
7t o
g4

n

_A.: Kir KH
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/abc4b2d280565285144eccd1/evidence.html#source-C9f9e94ae2b8e2d58dfb589df
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

Jl
o3

<+

X
(=}
7

05

tt,

)

3|

E

AH
=]

O oA {ZICk= 27t LI2H T

E
=

=

FCE X8l ZAZ AR K|

P

oL

[

Pk

o
[

=3
=

5|
AH2q
S =

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%

Ml AFFol FX|=|H X}

HO[ 7|Zh-&t

1
—_
=TE=%
[ay—)

WES

P.

o™=

LHEJLICt F=H|-7| 22| o
X kH

2
=

M 23

|Atel 7]

FLHERLICE

=

- g

e}

S
S

o
=

1A
AE 2AH4

=

2ol Hg =71} XA Hel Al MY
- g

|

= x|
ot
3|AF A A
74
A7 2 A
t

q

x
oAt SA| HES AEDtE], 182 AFY-A

X2 7F QAALE

o
of
2744
o
=1
[
-]

EH 3|

A
MEH
=40l H|

q

11

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/abc4b2d280565285144eccd1/evidence.html#source-Ce1050514266f37dd6d0e263a
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

9|

e|Are] daprt Ex0A He

7

06

LY
Ki
A

Xtbi2el Hatot 2Aket 2tk 30|

FAIRE 72h-22

=

oL
=

[

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

- g

e}

S
S

o
=

otCt.
- 3lAb

fioF ©

275

X2 7F QAALE

ENENE
75
|AFZE S Al

=
==

MEHS
a=
2

q

g 2A5

|

orl

jod
Ho

t

=40l H|

Ateo| =hole|H

[

[

o ZHXI7t 2 FLE KB ZR0| A HEE|

SH
=1}

ct.

Ct.

4247t s Aret =30l

MAE

12

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/abc4b2d280565285144eccd1/evidence.html#source-C258e1699ac1500d5568e041d
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

Jl
o3

<+

oil H

10f
By

15t
i |

KO

etZ-g2-A|

07

9|

7
HA| o siE Arde] | HE-H|E =&

ol

DAL SA| FIZS 83, Q189 AHA| Hat eliE 7| -Atelel MR = Ato|Q| ThS

o E

A
=

| AR

3

Ct.

=

[}

HES TR oS 71 -ArH 2| 0HE-HI Xt -SHIX| =
oF

2 x| gt

Al
=

I}, HA] 4o

3
OlLt AFY L9I7HR| HBE AL

[=%
=)

Ho| 7|

L

[

Kt

=
A~

LTt 47|22l of

2
=

Al 2%
FLIEILIC.

=

- 3|Ate] 7|

B BA U2
- BA S
|AFZE S Al

b
A6

X27F AL

2716
MEHS
Mey

=

[

)

q

=276

2]

oFl

ol
Ho

t

=40l H|

ch

13

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/abc4b2d280565285144eccd1/evidence.html#source-Cc207cf7e2deb7434b8de63d7
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

7

e|=¢l #zHet

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

C}.

ot

o

Fotx|

I

3
2}

{Lt ZEXI77ER|

oo
T T

-Abd

X|et Atz H

_’?I;j

|

ur
m

31

Al2| BRHLE A

QA EH S

R

Al =

5|

x2 3
BT

4 20A Bl

AE
EH

M

ot

I B2o| XY Ytz 0|2t

o]

LICE AR} 7| E0f| WE =5 HEYLIC

AESED, MR A

=
=

BHHO| RAl=H HE

Q|=Ql =20 2 H||StX| QH=Ct.

MEE

oL},

14

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



lo] £x] ekaLICt.

o
i

|

)
Tl

It CH2H £Xt

2

e
ER P RS

4

el

&

Xz 58S US| A&
Xg s

LICk F¥| FCF-7H8

=

=
| 2h- A gt

el

o
8171 Zo1e| bl molof Afel

A= 3

ol

09  of Ak

[Zp}
2
S
o =r
bt o . 1
2 L [ =
9 jol i e
o Ki 8 -
D = 2 g
= o o &
= hul N =z
S G U W_
© 7 o &
S By R -
o o ~ R
10. ur
e dF Kq Y o @
[} —_— - — !
= ) R ol =) 85
.Am_w H_u & ol A|___u 38 H,_J. .
S ™ = = 55 . e
" m_b 2 o & g EE 3
w.o. I m_._n. =< Bl m__ o 3
K ~N = Ho ol < L m
- = [2 - .
H W _ﬂ._—_“_ - m Mgh m = |A0AW|DI
& o ] =) = . = ] Ry
3 o ol o . o 3 SN x4
L g % 3 %) I W g o 38
d o o =R RT - s
o > ¥ : 3 i o Y o5 R
£ g ] T S wr 4 = i — Y
3 N ot u o) B K ~ B Kl i
KF = I+ o B ! W_u =3 T o o 5 N_E
> . o8 = 1 K ] il jun| 5
- i =3 2 » = £ 3 N it
B = 2 e 5 LQ I.In_
g 7 l 7 G % o= o ol a S e
* © rio K B X0 30 — o %0 o o oLy
q 2 e o H [} oF K &2 = 5 g™
H el i RO ol ol 4 S ) 5 o & . I =
=) S o wr ol o7 X B0 2 LT oo
ol S I B o5 o aly N & b g3 NE
& = i E 0 L o I & ;I %9 % B )
& @ . n_ﬂo K woc N <k c|v_“ M.A.u ik Ma ) <y
£ 52 = 5 g 2 € s K o g LB
ol n = = = of DE e o or or < b P Ne)
o ~  of = oF el =i ~ < ) ol 0 bl o8 r
m,x SR =2 o O i & K 3 @l e 2w Kl
i R oF P I+ o _ H r T [ = T2 K
o 0 ] R0 3 . {0 oK ol O jrd - a R =2 =K
& g2 E Z o = o o of = S T o K
al i T = = N 70 ol - i ol 5l [l b RN
< — o - o I
tir o B w0 x < ol W ol - < ol M %0 1l T3
~ ol Or o oF : ik WO oo = s 08 YD
ﬁ_lm ol or oll wom i &0 il Eo K = [ R _.E - i G m._ El
o ool o W ol ] ~ = RlOZ o by ™ KR
: ] - o Py oF : 3T RI 5 — ik P N
g Q™ 2 U o H A4 3 K- K@ oo Kr K 3 5
g S 1o Bl Ko RK Ko - T R’ g & &gl
o 4dr o | [m) = ol - = = 1+ - a [ER- T
e hLl N b m._. Rl jol = ™ < ms Ao B o ol ofu i 58
2 oo g = iR KW oW - g9 F mn = 3 i of i
5 I = g B U 2 a2 Bk = 5 y TE%
o K o X g3 8@ T T ) BB Ko - o . D
3 - - F o= oo o . o = o = o Ca jol ol Do o U
mr__._u ] B0 WM oH 0 p._muo ~ uﬂ._ o R ol &0 = w 10 n.l — l— m_m o1 [ B or Hl
Fi Bl .2 IF % @ Koo S o< T o oo o . o ol . T
[A2 1 oo X [y Ll i 2 n < o | fol K KR
o [FRY e e s =g w oot ol ® R RU or  © A e
< o= ol g S L LA H B oo =
& o8 2R Ty I3 =z KB =g Bown g T Y ¢ & % o o
B e om 2 . B xw T N ) o oo M B g w3
@  WozE & X Koo R oo g = o @ K S jol (oj
o {0k 4 i S T == ~ I, —
= ] = = ol % K1 il (] S
or ol K < : o < oH o K % N
oh g I 5 2 @ oMo oW % 5
& - B N [ o
= = X UWw




il

KIr
)

ar

(2026-01-01~2026-06-30) 2t -421.262#10|H xto|= o -467.75% /0|Ct.

271312748 2H 14

27116 -

ojts

S27416- 2731 2411 248 - 2414 - 271

Xtz 2H 27

of #

240 A2

16

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

o
A
PN
S

- 0| D% - J|S WM - FF G > AFIH.

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ERVES
ot5t7t 0
meig

t

. B

ol 7
KH KIr Kk
NI
o <
Mo & 10



35 7|
N
Al 7|

EVIDENCE

AN G| - B 57

AL 242 - ot =MZ ALt

I'_

2l B|ALgl-4R) 712t

=¥ CSSMAX|LIfR - HZ - 2026 HH7| =X (2026-01-01~2026-06-30) 279

Z3IAXILI0R - HE - 2025 EH7| £H (2025-01-01~2025-06-30) 271 13

XL - HZE - 2026 HH7| £X (2026-01-01~2026-06-30)

ESHAX|LI0f2! - HEA - 20254 BH7| =& (2025-01-01~2025-06-30)

123.4194¥

F - HTAE 012 DY > 7B > FF § o AFIH.
=2 ofsiy} otLln| 2|29l 3O H|2[SHR| YALICE #Af c40bcb0bO35F - EH BHA| c40bcbObO3SH.
Fuh BIErS WHSHR bm HEBILICE J1E 7|S0| S 2R M B HHS SebA| L,

39

135.73Y ¥

336.199¥

17


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

TN 3 FYHISE
ZERIXILIE - AA - 2025F 87| +=H (2025-01-01~2025-06-30)

9-¥ISEH £ TH - 20264 7| =X (2026-01-01~2026-06-30) - HZ - 135.73243
ZSIAXILI0R - HE - 2026 EH7| F£H (2026-01-01~2026-06-30)

SR - HZA - 20261 HEZ| =R (2026-01-01~2026-06-30)

MA S7]336.1990% — =7 135. 73 ¥
Z29H -200.459{2

20254 gH7] £ (2025-01-01~2025-06-30) - = 13 - 22 2|Ah2|A| Helo| 2 The| FAHOR A4t

A BAlE A% SW K22 HSRIOHH, Fetoh d tHel U2 9(0M =AY = ASLICH

=7 10 - S|AF BA| ¥H

o
S|ARZE SAleh LIS RIL

Ch £RHS Ol 7|ZHEroloh B 9T, M Holn XANe A7} RHEE
SlAt MT-E B2 AR ol

B7| 20 M 21 2(DART)

T
Ao
2
x>
rlo
ok
>
]
=
o
Ho
ry
hY
[6,]

27 11 - £ - 2026-06-30 AlIH - ¢ - 4,976.93A#
ESIAXILI0E - HE - 2026-06-30 Al

4,976.93%

> 012 22 > J|&HH > 5 § > AFIHA,
HLiDf 2|29l tH=Bto2 R|2[ekx] $ALICh #Af c40bcb0bO35f - EH EHA| c40bcbObO3SH.

SHX| 41 HEGLICL 7|E 7|50 RE 2Fo| M 2 BFE KoK aELch

i
>
N
A
i)
re
i
o
e
oY


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545
https://soccz.github.io/projects/k-e-r/research/abc4b2d280565285144eccd1/evidence.html#source-C1d83744c7ebb533848556fc2
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

27 12 - SYES 0|xk 23| L - 2026!4 HH7| =X (2026-01-01~2026-06-30) - HZ - 1.8024 2
AbtA Y| - HE ST

= CZoAX|L|f> - HZ - 2026 27| +X (2026-01-01~2026-06-30) 27 34

MdA 57| ZSAXILIf™ - HZ - 2025 27| =X (2025-01-01~2025-06-30) 274 28

=13
E3UX|LI0E - HZA - 20261 HEZ| A (2026-01-01~2026-06-30)

(o)}
N
2
d
w
—
N
w
(63}

o
o
SR - ¥ A - 2025 HEZ| =& (2025-01-01~2025-06-30)

o
N
o
[S,)
>
©
-~
N
w

Berst S70(2l £9))

o=

179,881,512

2SEE 29| ™ - 2025 ¥7| £3 (2025-01-01~2025-06-30) - S - 336.1924 2
ESHAR|ILIOR - AE - 2025 BE7| &H (2025-01-01~2025-06-30)

- 0| D% - J|S WM - FF G > AFIH.
HLIDY 21291 H=BHO2 FQI6HX] k&5LICE $1TH c40bcb0b035f - ZH4 BHA| c40bcb0b03SH.
HErE SR o1 BEBLICL 7| 7|50| RE 23| M B #HS Foix| hgLic,

= To =]

19


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

336.1994¥

AHMITSE - 20264 ¥H7| £ (2026-01-01~2026-06-30) - HZ - -394.12218
E3X|LI0Z - HZA - 20261 HEZ| A (2026-01-01~2026-06-30)

|- A - 2026 Ht7| =X (2026-01-01~2026-06-30)

I
w
©
~
[
\!_.
~l
~
o
~ 0
~
w
o

HE 571 123.4194% — ©7| -394.1291H
29 -517.532{

20254 gH7| £ (2025-01-01~2025-06-30) - = 8 - 22 3|AL3| A Helo| ¥l THel A

tu
B
=

ZH-AY BAE & SN Xf2|2 HHESEOIH, Yot # thel S U2 f(ol|A el = ASL T

27{ 15 - =7]|20]2l - 20261 Ht7| £A (2026-01-01~2026-06-30) - HZH - 4,892
SR - HZ - 20261 HEZ| =R (2026-01-01~2026-06-30)

4,899

ESIAXILI0R - HA - 2026 EH7| +H (2026-01-01~2026-06-30)
489,208,468%

A S7] 2,129 — ©7] 4.89% ¥

Ol

2ot 27804l

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt

20


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

20254 EH7| £ (2025-01-01~2025-06-30) - A 20 - Z2 S|Ah-3|A| Hel2| & £

SHo= Ak

&S

M0

o8l BAIS A4 S Xf2|2 SS S, Fest

[0

EHel 22 (oM =HelE + ASLICH

=

g7| 20 M 2 2(DART)

27 16 - KR 7S UIRE - 2025 7] £ (2025-01-01~2025-06-30) - HE - 76.92%A
Zotlix|Liofd - AZ - 2025 EH7| =3 (2025-01-01~2025-06-30)

76.92A

|.|-|
Lo_}
=
A
T
2
om
re
Y
N
o
N
(6]
[
=
N
4r
1
~
o
N
G
o
I
o
=
14
N
=)
N
G
o
e
w
S

ZH-AY BAIE 24 SN Xf2|2 HHSEGIH, Yetot @ thel S U2 f(0llA el  ASL|C

27{ 17 - HES oA} X2 - 2026 H7| £ (2026-01-01~2026-06-30) - HE - 44,8428
SR - HZE - 2026 HEZ| A (2026-01-01~2026-06-30)

|- A& - 2026 87| =3 (2026-01-01~2026-06-30)
4,483,666,017&

A 571 29.3028 > H7| 44.84242
S 15.54012)

2025\ €k7| %5 (2025-01-01~2025-06-30) - =7 23 - 22 S|AH3|H| || | T

SUSE AL

Ze-olel EAS A4 SH X2 2 sreotn, et

o

Bl 242 fl0llAM gl + ASLIC,.

o
101.13¢4
ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

7 10233242

2025' €k7] %5 (2025-01-01~2025-06-30)

&S

Mo

gl EAIE A4

B7| 20 M 2 2(DART)

:.7.| 19-A

Sl
S

-1.219¥

|
[
N
(=}
w1
o
&
~
o
o

=W X2l 2 S E5tH, Yot

73 (2026-01-01~2026-06-30)

M 57| -1.21908 - ©7] 1011329

) - 271 19 - 22 S|Ab3|7 Helo| 2l the| AU At

[0

£re| SOU2 9ofl A golet

X (2025-01-01~2025-06-30)

=71 20 - ©7|20][2] - 20254 HtJ| =X (2025-01-01~2025-06-30) - HA - 2.1221%

TotAX|LOfE - HE - 2025

2.1293

=71 21 - FHo[ - 2025 BHT| &+

zE 7|
Xl—ﬁ =

of
YAl 7|E D} Tt

.
=

ot
ct

X

|
Sl
]

JUEJN
dE
FE2 o4etrt o

i

8 WHSN 1 HEFLCE

P

8t7| +5 (2025-01-01~2025-06-30)

X (2025-01-01~2025-06-30) - ¢ - 82.16%

> 012 22 > J|&HH > 5 § > AFIHA,

tUO 2/=Ql tf=2to 2 M|Q|SHX| et LTt HX c40bcb0b035f - 24 &Al c40bcb0b035f.

JIE VIR0l RE 2Fo| M 2 HIS SOHA| ekELCH

= To =]

A
e

AL

HATE HOIN| L (83) - 202514 ¥H7] £H (2025-01-01~2025-06-30) - HA - -1.21%42
EStAX|LI0fR - HF - 2025 HEY| &

ASLIC.

22


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

XL - HZ - 2025 7| +X (2025-01-01~2025-06-30)

82.16%¥

=7 22 - 27]|20]2] SAH - 20264 ¥H7] X (2026-01-01~2026-06-30) - HH - 2.78AH

=y

2l SlAL9l- A 712t
27| =afeln|Ljofg) - 91
g7l20/9]

HASI  EsIR|LoY -

SR - HZA - 2026 HEZ| A (2026-01-01~2026-06-30)

489,208,468#

HE S71 - g71£0|

10

Z3UR|L{0E - HA - 2025 EH7] =X (2025-01-01~2025-06-30)

211,501,901

ol
oy
i
.h)
~
[*]
12
rdo

35 7|
N
Al 7|

- 2026 Ht7| =& (2026-01-01~2026-06-30) =271 15

- 20254 87| =X (2025-01-01~2025-06-30) 27420

c40bcb0b035f - ZHd

| A 2 w2 ot

F - HIME > 012 D2 > IS FH - 55 § > AT
Z2 of3}7} ofL|n| 9|20l et Holstx| gLict STy
F3 miote wstR 9ia BEHLIC 7|E 7|S0| 25 289

Al c40bcb0b035f.

OFA
A=)

L|Ct.

oy
2

4.89A9%

2.129¥

23


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

27] 23 - YU ofA} X2 - 2025 HI7| =X (2025-01-01~2025-06-30) - HZ - 29,3024
ESAX| L2 - - 20254 Ht7| =X (2025-01-01~2025-06-30)
29.3021

=71 24 - 3|AF SN 2F

SIAL7L BAISH LT =Xts BO| 7|ZHEhe|et e ol MR fIolnt X|& M2 XTI X2 2 2holghL|ct
DA EHE-E HE H YE &l
87|20 M 212(DART)
220 A2 3|AL SA| |2 2713
27 25 - I 2 KpA-ER HE SZbol . 20264 BIJ| A (2026-01-01~2026-06-30) - HZA - -206.3924

AN B - i 57

AN U - Of2f 2ME AlM

e S| A gl-A1H| 712t 3

7l Z3UR|LIO1E - HE - 2026'F EH7] =X (2026-01-01~2026-06-30) =738 -400.0549¥

A 57| SSIQUR|L|0JZ - A - 2025 HHI| =5 (2025-01-01~2025-06-30) 2735 -193.6621%
Y 2A KRR HE

Z3URLIOE - HE - 2026'F €17 =X (2026-01-01~2026-06-30)

|- AZ - 2025 87| =5 (2025-01-01~2025-06-30)

TEIIE U YE > 012 DY > 7B > FF § o NI

A2 BE2 ofsi7t oo 2120l RO X IBER| eF&LIC HR c40bcb0b03S5f - X4 EAl c40bcbObO35S.
YA 7|1ED Hets HASHA| gtn HESLICE 7|FE 7I50| BE E2EQ M 2 BtE S SEoHX| gHELICH

= To =]

24


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545
https://soccz.github.io/projects/k-e-r/research/abc4b2d280565285144eccd1/evidence.html#source-C9b51db7bbd3b069a7b251403
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

.’.‘.
r°*
(U]

(2l t9l)

—20,638,724,4239.:J

20l H2 SA SA HE 2H 6

27126 - 1= - 20254 Bi7| =H (2025-01-01~2025-06-30) - HEA - 3,243.83% ¥
ESHARIL[ ! - HE - 20254 BH7| =X (2025-01-01~2025-06-30)

3,243.83% 3

SR - HZA - 2025 HEZ| A (2025-01-01~2025-06-30)
324,382,581,158¢

melolgl Al A4 S X12|2 SO0, Hest o Te] U2 9loAf Sole

=

)
of

o
Ml

27 27 - Zp44 - 2026-06-30 AW - HZ - 7,432.4322
TotllX|L| 0 - HZ - 2026-06-30 AlH

7,432.43%8

ZOMXILIOfE - AE - 2026-06-30 Al
743,242,720,644%

27 28 - g
E3IX|LI0Z - HZA - 2025 HEZ| A (2025-01-01~2025-06-30)

T T Ak
Az £E2 ot} otL|H 2=l 0i=to 2 M 2ISHA| H&LICH A c40bcb0b035f - &4 & Al c40bcbOb035f.
YA 7|ET} HEHS HESHX| o8 HESILICEL 7|E 7|R0| RE 2 M 2 HI S KOHX| U

= To

TEIIE U YE > 012 DY > 7B > FF § o NI

T AL

23 O|X} =3 - 2025' 87| =X (2025-01-01~2025-06-30) - HE - 4.47AHA

25


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

44798

K
<+

Lo

i

Toill
B0

E=

ro

=<
Ho

t7] =% (2025-01-01~2025-06-30)

ESRLE

446,549,723%

ol

2272

|

o
=

220 22 2fAF 34l

7] == (2026-01-01~2026-06-30) - HZA - 2,612

H
=

A

-+ 2026

- Of2f &=MZ Al

I iz

A

|-&H| 7|2t

| A

mr
ol

X (2026-01-01~2026-06-30) 2 37

Ik

EStIX| L of

=

X (2025-01-01~2025-06-30) 27 30

Ik

EStUIX|Lof

m

R4

- A - 2026 #7| 53 (2026-01-01~2026-06-30)

CotAX|L| o

500,795,000¥

X (2025-01-01~2025-06-30)

Ik

EStR| Lo

240,000,000¥

260,795,000

oFl

Kio

o

26

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

v
o
Lt 7|E 7|1=0| 2E 2%

+

tXl ¢ HEe

fLID 2|=Ql Bh=2to 2 H|QSHX| gt&LICt
Zs
=]

0
A

> 012 2% > J|&-HH >

A=
=

ftot
=
=

A3
ot3|
mch
)

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

st

27{ 30 - g b2 4% - 2025 7| =H (2025-01-01~2025-06-30) - HZ - 2.4024 2
E3IX|LI02 - ¥ A - 2025 HEZ| =& (2025-01-01~2025-06-30)

ofn
=
on

2.40%¥

N
D
o
o
o
o
o
o
o
rio

27 31 - RYR FS HIRES - 20264 7] X (2026-01-01~2026-06-30) - HZH - 27.14A4 8
ZSIAXILI0E - HE - 2026 EH7| £H (2026-01-01~2026-06-30)

SR - HZA - 2026 HEZ| =R (2026-01-01~2026-06-30)
2,713,827,8398

©

HHE 71 76.92% % — E7] 27.14%4 ¥

B2 -49.78248!

20254 gH7] £ (2025-01-01~2025-06-30) - = 16 - 22 2|Ah2|A| Helo| 2 The| FAHOR A4t

X

rie

A EAl= a4 SW X122 2SS, ot

87|20 M 212(DART)

220 22 S SA-HE 27 4

2012} - 20264 Ht7] X (2026-01-01~2026-06-30) - HA - 21.0624 2!
Eotlix|Liofd - AZ - 20261 EH7| =X (2026-01-01~2026-06-30)

o
ESIAXILI0R - HA - 2026 EH7| X (2026-01-01~2026-06-30)
2,105,773,925%

TEIIE U YE > 012 DY > 7B > FF § o NI
X2 BE2 ofsivt ofLDf 2|20l O H|2ISHA| YALIC $AY c40bcb0bO35F - EH EHA| c40bcbObO3SH.
Al 7IE T BIEFZ HZFOIX] 40 HEBLICL 7IF 7|20| BE 2| A B s £ofx gLt

EH9] 22 204 OIS 4 UBLIC

27


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

35 7|
N
Al 7|

i 57] 82.16202 — ©7| 21,0622
F2toh 6110002

20254 EH7| £ (2025-01-01~2025-06-30) - A 21 - 2 S|Ab-2|A| Helo| & £l

SUSE AM

x2l-olg BAI A4 SN X122 S, Foreh o Tl SUS oA Bele & UBLIT

= == AN

140

27 33 - SUEE 0|Zt XIZ Y - 2026 7| =X (2026-01-01~2026-06-30) - HE - 15.5424 8

AL 7] - HE S

AL - ok =MZ A

ol B|A-EHel-&H 7[2t

= TORIRILI0R - HE - 2026\ 87| +X (2026-01-01~2026-06-30) 27417

HA 57| ZBQIR|LI0f) -

e
MY

- 20254 Bt7| =& (2025-01-01~2025-06-30) =271 23

2,930,026,644%

ol

2ol 15,5491¢2!

Harst S2(2 ©9))

=

1,553,639,373#

2734 - JUES 01} =3 - 20264 H7| =5 (2026-01-01~2026-06-30) - HE - 6.262%4
ZotAllR|L|0fR - HZ - 20264 EH7| = (2026-01-01~2026-06-30)

F - HTAE 012 DY > 7B > FF § o AFIH.
=2 ofsiy} otLln| 2|29l 3O H|2[SHR| YALICE #Af c40bcb0bO35F - EH BHA| c40bcbObO3SH.
Fuh BIErS WHSHR bm HEBILICE J1E 7|S0| S 2R M B HHS SebA| L,

44,8492

29.304%

28


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

ESAXILIE - HE - 2026'F HHI| =
626,431,235¥

X (2026-01-01~2026-06-30)

M 57| 447248 - 27| 6.26242

20254 EH7| £ (2025-01-01~2025-06-30) - = 28 - 2 B|Ah-2|A| Helo| & The| FAHOR H A

o

ol-of2l BAIE A4 ST X2|2 BHSRSIN, Werst o B9l FAS o)A el + ALt

7] 35 - I A xH-EAf WS - 20254 U] =3 (2025-01-01~2025-06-30) -
ESHAR|ILIOR - AE - 2025 BH7| =H (2025-01-01~2025-06-30)

- -193.66% ¥

_J?.'.

-193.66H ¥

& =W A2 2 HHESEI6HH, Fetoh 3 tHel SH2 (oM 2=elE + ASLICH

- 20264 47| %= (2026-01-01~2026-06-30) - HZA - 102.33A

271 36 - FAUTE el L2 (23) 52
:'

ANAL: g7 - F

AN 212 - of2f AMZ AN
22 S|A-9l-AA| 7|2t
7| ZEIX|LIOR - AZA - 2026'F Bt7| £X (2026-01-01~2026-06-30) 27118

ESRIX|LOfE - HA - 2025 EE7| =5 (2025-01-01~2025-06-30) 27 19

> 012 22 > J|&HH > 5 § > AFIHA,

Xfﬁ Bxo gﬁm otL|oy 2/=el DHEBHO 2 K| 2I8EX| A& LIC. R c40bcb0b035f - X4 EAl c40bcbObO35S.
YA 7|1ED Hets HASHA| gtn HESLICE 7|FE 7I50| BE E2EQ M 2 BtE S SEoHX| gHELICH

w = To =]

39

101.134 3

-1.21%94%

29


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

H1
tot
=
A
~
< e
o
re
Y
N
o
N
(o)}
rl‘
=
N
1r
1
~
o
N
Gp
o
i
o
[y
Q
N
o
N
Gp
o
Gp
w
S

-120,505,700¥

54 102.33243

Hehat S70(2l B9))

10,233,342,946¥

S el g 7hs 42 o Aiate

Hu
Jot
=2
mn
A
&2
o>
L
n

g
rio
12
4o
H
>
rr
B>
4>
mn
=
Ral
o
Hu
T
o
o
Ot
=
03
ot
_Qt
hY
n
0
o
12
rlo
o
2
x
fot
ro
ot
4>
30
o>
~
i)

ASE IS 3 - 20264 U] =3 (2026-01-01~2026-06-30) - HZ - 5.01A4#
Eotlix|L{ofd - AZ - 20261 EE7| =X (2026-01-01~2026-06-30)

5.01%¥
Harst 3o(2! ©9l)
TN 3 - YUBS B 23]

o
ZSIAX|LI0R - HA - 2026 EH7| 3 (2026-01-01~2026-06-30)

F2toh 261002

2025 EH7] £ (2025-01-01~2025-06-30) - = 30 - 22 S|Ab-2|A| Helo| & The| FAHOR H 4t

27 38 - ¢ A Z-R1 HE - 20261 ©7] £ (2026-01-01~2026-06-30) - HE - -400.05%4
ESHAR|ILIORY - AE - 20261 BE7| =H (2026-01-01~2026-06-30)

-400.05% &

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

X (2026-01-01~2026-06-30)

Ik

E3tollx|L|of2

-40,005,202,197&

aor

— =71 -400.05

#

HMEH S7] -193.664

-206.39

=

to

~O
Klo

47| =5 (2025-01-01~2025-06-30) - =7 35 - 22 3|AH-3| A <o)

20254

H1M 22(DART)

o

- 46.49°}8

x}o]

|

- Oz =M Aot

ol
=]

B|A-Hel- 2N 7|2

- 1Z - 20254 ©t7| X (2025-01-01~2025-06-30) =718 123.41

LIS NIRY =

76.92

- 20254 gt7| =X (2025-01-01~2025-06-30) =7 16

o1

.

t7] &5 (2025-01-01~2025-06-30)

ESIRLE

12,340,989,700¥

- A& - 2025 87| £H (2025-01-01~2025-06-30)

ZotAlX|L o
7,692,037,946¥

A2t 21t 46.49 2

4,648,951,754%

L|C}.

F

S
=

FH2HILER

HESEL CHELICE A

HA xH

31

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

v
o
Lt 7|E 7|1=0| 2E 2%

+

tXl ¢ HEe

fLID 2|=Ql Bh=2to 2 H|QSHX| gt&LICt
Zs
=]

=
0
H

> 012 2% > J|&-HH >

_A.: Kir KH
NI
o <
H0 7 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

35 7|
N
Al 7|

B7| 20 M 21 2(DART)

=7 40 - SYHO[AUE - 2.53%
A

AL Folel + ofE X 100

AL 243 - ot =MZ Al

2L S|AF-He|-AH 712t

21} - Hedolel ToRRIRIL|0 - AZF - 20255 BH7| =X (2025-01-01~2025-06-30) 27421
ggol|gf

2o .= ESHIRILIofR! - HZE - 20254 Bt7| =X (2025-01-01~2025-06-30) =71 26

- 2025\ &t7| £ (2025-01-01~2025-06-30)
8,215,766,835¥

B . O0i= - 0iE
E3AX|LI0Z - HZA - 2025 HEZ| A (2025-01-01~2025-06-30)
324,382,581,158¢

ALt 1t 2.53%

HIE2 4% W A2 2 HHEZSLICH 0.01% 0|22 022 HA|SHK| Q0 AIMZLE FAIFLICH

ZE-AE BAE 24 SW A2[2 2HSE5HH, ettt | tel SA2 oA eelg &~ ASLICH

F - HTAE 012 DY > 7B > FF § o AFIH.
=2 ofsiy} otLln| 2|29l 3O H|2[SHR| YALICE #Af c40bcb0bO35F - EH BHA| c40bcbObO3SH.
Fuh BIErS WHSHR bm HEBILICE J1E 7|S0| S 2R M B HHS SebA| L,

—10H
(=]

82.16%¥

3,243.839

32


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

-394.129

27.14

L|C}.

I

=

X (2026-01-01~2026-06-30) =74

X (2026-01-01~2026-06-30) 2

Ft2HLER

* (2026-01-01~2026-06-30)

S|A-EHel- 22X 7|2t

14
31

- A - 2026 #7| %3 (2026-01-01~2026-06-30)
3|

-
2,713,827,839¢4

- Of2l &=MZ Al

-39,411,775,773¥
-42,125,603,612#

ZotlX|L o
ZotAX|L| o
A4t A3t -421.26

=0

X =,

eHl=

PN

2 AL8XL 7| Z ol et

L 22 2

+

S
=

A
ol 2aMe| RRRE B3R ofELICh

=
=

2

CEECUESY

olurEye 271 2712 HE

juyl

L=
=

LIt XS HAF

St
=

or

=-

24 7|1F HH 296f374479f3

-8l

A4 2026-09-18722:08:21.239865+00:00 - 211X abc4b2d280565285144eccdl

22 24 qwen3:8b

33

Zd 2hAl c40bcb0b035f.
2 1 ot BLC,

A7l c40bcb0Ob035f -

o
)
Sxt
=TS

f-714.
of A

X
S

= Al
b LT

2
7120l B

=
an
|
Lok 1= =

+

tXl ¢ HEe

{71 Ot 2|=3el DH=Rto = H|e[st
435

ol
=

FME > 0|2 D% - I E > 5
=L

o
of
ot

Bl
- 0T
KH KIr Kk
NI
o <
H0 7 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813001545

	도화엔지니어링
	사업을 소유하는 관점에서
	매출의 성장, 이익의 밀도

	어떤 사업으로 돈을 버는 회사인가
	이번 자료로 더 확인한 것
	동일 기업·연결·원화·같은 누적기간의 비교 입력
	사업 실적과 고객 수요의 반복 가능성
	함께 확인한 수치와 자료 범위

	현금이 들어오는 이유와 버틸 힘이 있는가
	현금 변동의 실제 회수·지급 및 거래 원인
	현금흐름과 구성 항목의 반복 가능성
	동일 범위의 실제 만기 의무와 사용 제한을 반영한 유동성
	함께 확인한 수치와 자료 범위
	버는 현금과 다시 투자하는 현금
	현금흐름은 어떤 항목 때문에 달라졌나

	내수를 넘어 미국 시장에서 검증됐는가
	지역 합계와 구분된 미국 고객의 실제 매출

	세 해 뒤에도 기술의 매력이 유지되는가
	사업에 적용되는 제품·서비스·운영기술의 단계와 실제 고객 채택

	정책 지원 없이도 버틸 수 있는가
	정부 지원의 적용 조건과 지원 제외 시 경제성

	회사의 성과가 주주에게 남는가
	자본배분의 성과가 회사와 일반 주주에게 남는 조건

	환율·금리·지정학 변화에 버틸 수 있는가
	거시 변수와 해당 사업의 실제 매출·비용 노출

	외국인 매도의 원인이 사업 악화인가
	외국인 거래와 독립적으로 확인한 사업 변화의 연결
	함께 확인한 수치와 자료 범위

	이 사업체를 통째로 소유한다면
	사업부문별 현금과 연결 조정의 귀속
	같은 시점의 가격·시가총액과 소유 범위
	함께 확인한 수치와 자료 범위

	근거 원문과 계산


