Ki
Ko
20

gt

- 3A 7

LOCAL RESEARCH

A& =hel 2026-10-18

¢l

2026 €17 =X (2026-01-01~2026-06-30) - MAIEE M=

7| ZY L

4

L|C}.

+

3|
B

tH, 7|20 HlwE= o7|M AR

8l
or
RO
!

OF.
AR

#

ro
3Bl
ujr
RF

<

60
ok

o

0.

B0

7,209.42% 3l

HZE 3|ALTH|

|

HE DAl HAH| - T S7] 4,446.952

ord
or

8,432.08

10,601.6724%

HE S|AFHAH| - T S716,740.8421

- Hd 571 4,135.582

2l

2

=

a2

X2t

ECET NELR

<ir
fo+

M- Xg ARE 222 Flole

10,601.6721¢l

ro
Bl

10

B0

8,432.082i¢!

rin
ol
ur

7,209.42212

2 S A5HR| fELIT

o o —1
DQEQ

&

o
T

lojLt Al Xt

19

9| Xt0|E 2Ht= At A

ol
=

=Nl

&:

=

40| OfL|Ct.

2t 2HA| c40bcb0b035f.
o
=

up

4%l c40bcb0Ob035f -

'
a

A
=
LICE 7|& 7|=0] &2

=
X
FA
=]
SH
=

>

PN
=

of%t7} OtL| 0 2[=¢l Bi=gte 2 H|QI5HK
9|

x| 2ol =

ENRCESIE

=
i=1=]] )é!

2
=2

— 0|2 14 - 7|

E-H34E
Zo
=
MEH
ey

o 4 oo
MR &

7

=
=2
|
e


https://soccz.github.io/projects/k-e-r/research/96f368dbb8ea4b73f7fbe040/summary.pdf
https://soccz.github.io/projects/k-e-r/research/96f368dbb8ea4b73f7fbe040/analysis.html
https://soccz.github.io/projects/k-e-r/research/96f368dbb8ea4b73f7fbe040/analysis.pdf
https://soccz.github.io/projects/k-e-r/research/96f368dbb8ea4b73f7fbe040/followup.html
https://soccz.github.io/projects/k-e-r/research/96f368dbb8ea4b73f7fbe040/followup.html
https://soccz.github.io/projects/k-e-r/research/96f368dbb8ea4b73f7fbe040/analysis.html

7t OFelLICY.

<+

Atz BEE2 ALY oot ofL|H o=l tHETe = HEO|A R 2[5HK|

=%

SAl #X|-S4 IREAL

Ea= Rl 8

ol3t 2

O Xt== ] &

ol
KF
Kk

03 742t

02 X[ &E

b

o
Tl
30

01 At

5
#

{&1 MM

i

m_.ﬂ
™

Rr

4ir
{or

gelo|el +3,073.84212

& 22t o]

ct.

H7| —»

p|
=

NP E=N

| ol=2el oj=ato

steie

o, Zt2 0

=

~
(=]

KIr

-
#

- |2 AlMet

713 =K HY

Z 3|At

H|25x| 4L

=
=

ZHd Al c40bcb0b035f.
2

=
4 c40bcb0b035f -

&:
o

Kk

fLch 7|

=]
=

124 > 012 D2 > 1S3 > 55 § > A

.5
2 ofo7t OfL|H 2=l BHE=RFO = H|QISHA| 4&LICE.

7|1E
SES
=
El MEHX] otollM 2ZH RO MH| ZAF MBS IS

E
S
=3
2
3

f
1

H0 K ®


https://soccz.github.io/projects/k-e-r/research/96f368dbb8ea4b73f7fbe040/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/96f368dbb8ea4b73f7fbe040/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/96f368dbb8ea4b73f7fbe040/analysis.html

2010] ZHOIgHT, So4E T o} SH=)

Folo| gkolfin, 2olS [ BiOf 5f=7

digo| ol utsy

AI#Z0| S 3S HIE 2,160,580 LEYALICH

AAHTEE T £7] 6,740.84%08 — ©7] 10,601.67048). ©7] RERIM 3|5 H 8,432.08%42S M FSHE 10| 2,169,582 HULICE 22 3]
A gle] HYHIT KUK 1S HIC BTLLICL LURA-014-2|A K1 AE-BHS Tetotx oot Al KIRHSHOILE i 7H5940] ofl
Lict,

WE - 27| §3 WS0ls 20 AR-SX-AE T20| 42 4 ASLITH X2 $S0IL £| $H3 U202 Al O3S BHEsIR| et

ChE ZAH- 2025-06-30 YYLS OIF K| - 2025-06-30 HYLE LIS 43] - 2026-06-30 ALULE O[T} X/ - 2026-06-30 HYLE LS 4%

ol H3}3,073.842A /U E T7| OHEl 1 OHE 2 o 855.864 211t T7| 0HE 7|&E OFF e} o 2,217.98H|C 2 = Es}ELICE Ol= 7+
STHE LA MA| ALY Mol YEE 2ol 7t ot LT BIAF M - 11 AbRIQ| LHE / 7. 7IEF FAK (=K|-Qlate] E2f olnt ) “RHt |
2RE2 £FYA EOEE S 185 FHH2tZES 445H0] F2 Flagship ADLEE0| SS5t1 A0, E3t S 72 M CHHIE 11ES x| =ohsh Lt

7tn AEL|CHES HA/RHIE0|EQ UgtA FHHEtR E § HEAEE 18I HE SS2 S il & & oM Z2tE =2otn ASL T
2026-Q2 HELHE AIHE oA M M/HAE FHOZ M SEX 0= B2t/ Al M, HERR, Th9| S Hlo[E{HIE|& 0iZ= 1% / ADAS =3},
XEV =2 7t S0f| w2 & o= gl / 2026-Q2 TH7| XS F M AR oA HE: FCBGAE Al/MHE X HEE 7|2 SHOZ 1= 71/ F2 HlE|
3 AI7HE7| /M CPUE 1157t 7| 35 X|& gl / A7 HeiME Al HIO[HAIE HE3E MANE 22 35 JHAl / ADAS/AI8Fd 2 ME g
72 38 57t/ BGA= ZHIY APE, H|22|8 § 38 =THE & 571 /2026-Q2 HSAER M AIYE 3|A} HH! Seasonality SEZ ME7| Ciit]
mHES A% FA5IACL, FLie Hej e i ZeIYE A8 E S8 =l / 2943ts ECEE M S 8 ISHHE LA, Slim OIS § 1485 7t
Hizt 32 &l / 82 Fulel 2 Heljue E31E 35 Y2 i 37t/ 22E Eve 13tA WA/HHSIEr 8L =L OEME In Cabin
Camera 35 2tl¢d 2Tl 2|At HHO|H SEM o= 2yt Q2 orgLIct.

CEXBHE D2 ok kS B 8147t SOls]| HIK| F2 £X2 HHSHN eaLich

£9) A3 84 WS 22 el soleor gLICt M Fy A}
Tl 2030l A, TS JIZtel KX CHE OISO BLICH MEH 7t -Holzr- 74 vstet AR 28 2WE 2L JI7t 09 BYEE fxE

X% 0|8

SIAFEE - I ARESI LI / 1. AFRIQl iR (=X]-Qlate] =8 gelnt ) “KYE2 = LS IR 0|F, R, L2, 3, SHOMIOF S 2 X|He
St AE 2Fol| 2eishs Gl Tl o HIjAIRAS R2FsHH L] AlYS HIHst AHLICE”

HEE - 0|5 X|7t D|gfE2t=E A2 0|5 AFGO| 7 Lt B 20| ofstit= 50| OtELIC. U4 B PE 0= &H| 12 |X|-2y J7|F0| RUEL|
ct

CHS Z=AL- 0|5 I7HE 02 o E-3-80= A2, X FAete] AHo] 3! Bt U7 O|Z =S 2Folsfjof gL |Ct.

A A
71& ol X4y
S| 71 M3 D2o| KB it LiY UE
S AT - 11 RIS LIS / 7. ZIEH A DARY (24 QlTtel ST Bolnt 1) DUt JHH2tREL ABA BUSE S DS JHRES Yt
79 Flagship ADIEZ0| 230t YO, F3t S Hehid Chish2 OhES X4 ke L7k YALICKES HE/F0{z0[=8 D8tA JH2t2E
S YRAIRE DL HE B2 Sof S Hoh U 22N PSS =2k YL
WEE ] BUHLE AINIE SEOIOR FWSIIS SHOK OB, B N2 HEIOZ J|$S BHSICID BErhx] YALIC
CH EAb- 12 Ae-b2 0}, 2% RIE o A5/217), e 2ot 48 8140 Kfo|, BEF 10| KA 42 Holejor BLICh. sh MBS 2
2 591 > BF-A% - iZ > ¥3 84 IS PRI U F2 COLLSS HolBhCt
a2 A el -
TEIIE - HIUE - 01 DU > 7S B > FF Z > NFIHL
A2 FE2 %7t otL|H 2=l if=THO 2 H|Q|SHA| gb& LIt X c40bcb0b035f - ZH4 ZHA| c40bcb0b035f. 3
S| EE MEX| ool 2 RO HF| AL MES J|SRLCE 7|E 7|S0] ZE 22 M 2 IS KoK et&LICh


https://soccz.github.io/projects/k-e-r/research/96f368dbb8ea4b73f7fbe040/analysis.html#evidence-cash
https://soccz.github.io/projects/k-e-r/research/96f368dbb8ea4b73f7fbe040/analysis.html#evidence-profit
https://soccz.github.io/projects/k-e-r/research/96f368dbb8ea4b73f7fbe040/analysis.html#evidence-us
https://soccz.github.io/projects/k-e-r/research/96f368dbb8ea4b73f7fbe040/analysis.html#evidence-technology

FEZF0A H= 7t

s shelnt M| WH-RLS olzig 22|

=

Jot

>
0x

I

T 0
ojo rHu

k

r

m
LY

i

rx
rio

7] SAIOIA 11 TS0l 2F3H ALEE/ 6. ol 23t AlS JIES SIS
=}

I e S = P PN =

XA BRI ALE Tt W2-EEF 1 0o -A|/A 2 MsHHl

2.8

BEE - HIHE
NS
R

o) -

- 012 22 > 188 - X5 § > AFIHH

2 o817} ofLnf 929l Sf=pro = HelSfx| SHALICE #47) A0bchObo3st -
eix hojl A 22 BHO| MR| TAF M J|ZFLICE 7| J|Z0| BE 230l

= To

PN

=

f

2 EXLE AHAE 2E fEY 4= AFLICH B

PR=JN

LICE 2200A HEot dFo| HA| M2tS HSeLct
= 2t3l HEDOZ 02| FFIHX| 7t e

c40bcb0b035f.

tEE KOtX| B&

=1

ﬁ
(o

Lct.

= A
=T

[og ]
HA

S


https://soccz.github.io/projects/k-e-r/research/96f368dbb8ea4b73f7fbe040/analysis.html#evidence-owner

	삼성전기
	영업현금이 유형자산 취득 현금을 2,169.58억원 웃돌았습니다
	같은 누적기간의 현금·투자·이익

	이번 자료로 더 확인한 것
	무엇이 확인됐고, 무엇을 더 봐야 하는가
	현금의 원인과 반복성
	사업 성과와 투자 회수
	고객과 미국 시장
	기술 경쟁력의 지속성
	주주에게 남는 가치



