| =
AfgiLct.

X+

k

=]
(i)

G71M Al

=

- TS 2| 2026-01-01 ~ 2026-06-30

{ 7|Z L

3]

tH, 7|20 H|

= HZEE
2k

=
pr

o
J|230M

A2 Er d

H

COMPANY RESEARCH / 20264 &
0

|0 M{M]

002380 - 7|E} 3¢

=)
I
11
=)
=)
o
fol
o
!
oF
K
< T
/m. rl &J
) [y = K ]
/0 ™ = N < =)
w O ° P! i : Hu
= v < L = E! oF
of o K ) =) o
s N - ol Rr = Bl
O =B ] ofn S
8 O = & il ~ ur
= Kl Kr
S i K
Ar || = ; S
o Tl ol Bl 7
o X0 iy oF
i : 7 : T
= or T y
ol = <k all ol 83
= N = o o S
o of B SR8 82328 B 5>
. ol = ~ (I 3| aK
I—__“._ or = BY - 2o Bl B0 m H,OA
0 ~ or u <
3r ord <+ ? ) 3 g
o o« or @ T o = 05
o ~ < or el Tl o KT 7o
s ol O =] - qr B o
N & Bl 3 = o ~ or O =
Q g U e > 3 g Y Sa
Oa I~z =X & mo X QR0
- o ¥~ - ¥ = | & S
1 K T i 5 3 : o Ul
Fom o em . 3 ) g
— = < 4 ko] il o o H
A m e g Rl @ T=s
= Py & N
o = s om : 5 8 o
i~ o - - — s N
™ ol o o . R PR
od o X AF 2 T Las
w2l = 5 — 2 =) 1L o8-
KR = ~ [ 4 = N =9 K 5
.« &’ ) o 2 il - K% fn
7l = 1 K = K ol T of oo
okl o ~ o A = 47_. | = = ® A
of L i Al : K8 RO 1 0
N & ! I . O T @ g
o W — n o K 2 g - [E] I N
° O—._._ [ a2 & ~ Us) 1 <
o Q4 @ 4 e R ) TN T | % IEQ
oo 4 ol & B Ul AR | 5 " o R Nalx
IS A S u y ____A_. > NS ' = gL 2
= o oo X B2 g 8 1y B 3 295
= H o =N & g RO oI L B R “Eg
®! Ao o + KK M s £ = = S H.M.M:
— ok - = om < o2 or > | & o
ol = (o) = o - %0 N OF
-_ Rl no I ol = ._o_ A
zn 10 & vl U0 E- . o i = o B
by w3 : - no ol ~ H o
7 ol B em m o R = c . . . Ho o b L
o i ® g @ = L g g 8 g * = T
= 80 = S ' o mﬂ , an K 3 ﬂulm
B - - o
g e & ®oOR wo 1 B
. ___________________________________________________________4 - =
Kl RON=g=3


https://soccz.github.io/projects/k-e-r/research/8a0bffba940bc76b4133055c/followup.html
https://soccz.github.io/projects/k-e-r/research/8a0bffba940bc76b4133055c/followup.html
https://soccz.github.io/projects/k-e-r/research/8a0bffba940bc76b4133055c/detail.html
https://soccz.github.io/projects/k-e-r/research/8a0bffba940bc76b4133055c/detail.html#chapter-cash
https://soccz.github.io/projects/k-e-r/research/8a0bffba940bc76b4133055c/detail.html#chapter-overview
https://soccz.github.io/projects/k-e-r/research/8a0bffba940bc76b4133055c/followup.html#research-review
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001150

EVIDENCE & DECISION

o0] WS XIXI6tT,

X x|5t= x| Het

«OHE 327X — 3423 (+1,487.4624 ).

o X T

Rotg o

= 7|2 42 = ASsLc &

HFSE T ¢=0| 25 SHEX| @or HH| B

« HUHUZSE 2,763.13A% — 1,160.9292 (-1,602.20H

« =210[2] 2,580.96H 2 — 2,225.31212! (-355.65212).
EHAO0|2UE 7.90% — 6.51% (-1.39%p).

[

= AR Shrholl e MRISY 4 AL

2l thAh= EFetLct

< O|= 224of M| 0fE-HH5 ot 7|=2 A HHo|== SAI2] A70Bte = HF5HX| piELITt.

=

< AT ZtAHS| MY Y, vizol tted 3 2 2| LS 2 0] +=X| ROfRto = FHEHSHK| fE LT,

2025-06-30

2,763.139 ¢

1,381.05%9

2026-06-30

1,160.924

1,778.34%12

xtol

-1,602.204 @

+397.304 &

1,382.084¥ -617.424 -1,999.5021 &l

TES 3.27x8 3.42%¢ +1,487.46212

ofolal 2,580.964 ¢ 2,225.3194¢ -355.65%1&

32 Y7 - ddA ST|ULICE O] £=H7|ZH2 2026-01-01~2026-06-304L|Ct. Bt7]-3827| &+ AT LZSLICH £X} X E2 o2 FHH JjME
UESHA| fELICH

HE fYU2 AL A SI|20 SUSLICH 20| Hlnt EX-ZEH USS 2 W7tk H3 EHo| X4 TS EFSL
Ct. SYOIAE st2fo| 71 At F14-HIE 7|0 7 =QletL|Ct

b e

£ 71 - HIME > 012 02 5 IS FM > FF o NFIL
[2 2E2 o437t ot 2|=Ql (HE=CtO 2 N|2ISHA| & LICt SiXH c40bcbOb035f - Zhed T Al c40bcb0b035f. 2
| @it T} 24291 QHOIA TA MEAS FBELIC JIZ J|20| 2E 20| M B vES Seix YL


https://soccz.github.io/projects/k-e-r/research/8a0bffba940bc76b4133055c/detail.html#chapter-overview

NEXT RESEARCH / LOCAL Al

Ct

ol

=WNI=Y] K]

olo] ofiLict.

CRESEIN

AlZ}

el

- 2712

271

sHx|

I3

Lich xt& 25tz 7|

b

S
=

fole|™ P E

wte) 5747} o

ta,

kgL
271

273

C2AH2-

H 1z

<M

7l&2| HAot

B0
<

O
=

HIE- M|

k=

{0
Rl

31

ol &

A

29712

ES

oM 71 2 S Bt S MH|

POt A SHE AL

3|
2f

foll

=13
=

OfO{ZtCt. CHA 7|=off 2Lt 7H

=3
=

0| RAI=H HE

04

Bigt 34 KA

AlZ}

2 dl
=

AR Hz2H-2E2]

e =

i

JHXI7t o 2Lt X8

-t ARt FF0A| HiE XH2HEO

om .~
T
B ol

e|=ol Heliet

05

ol
]

o 3 2HZ HEE

o|E|
=

171 kol

b

o
oF

oo
B ol

TS HFE =4 - 2|52l (l=2to 2 H|Q|SHK| b=Ct.

-2A T4 2026

FL|CH 2 2026-09-18

2ol

tX| et&LICt

ZHd Al c40bcb0b035f.
2 g 5

=
4 c40bcb0b035f -

&
7150| 2E 2EAM

> Al
=

TT W
tXI ekt
fLCH 7]

9|
3
&

.Jé{}:_}!*)xxg

b M9l QoM AL MEHE HE

ofst7t OfL|H =l BiE=Rte 2 H|Q|
3

CHFBE > 012 D2 > 7|
=1
e
s

71E
S
T =
A
St

=

"R K

E
S
=3
°

=


https://soccz.github.io/projects/k-e-r/research/8a0bffba940bc76b4133055c/detail.html#source-C5795b8ff71b5841ec54d41bd
https://soccz.github.io/projects/k-e-r/research/8a0bffba940bc76b4133055c/detail.html#source-Cfd4b3c26ea459a1af4421f5d
https://soccz.github.io/projects/k-e-r/research/8a0bffba940bc76b4133055c/detail.html#source-C9490b370fd104789e81bc737
https://soccz.github.io/projects/k-e-r/research/8a0bffba940bc76b4133055c/detail.html#source-Cea1faf3b0ee2a582e657d07a
https://soccz.github.io/projects/k-e-r/research/8a0bffba940bc76b4133055c/detail.html#source-C90887f470b799771b8c3c53d
https://soccz.github.io/projects/k-e-r/research/8a0bffba940bc76b4133055c/detail.html#source-C230da6104c4c8095e0c9db00
https://soccz.github.io/projects/k-e-r/research/8a0bffba940bc76b4133055c/detail.html#source-Caca3594faf6c5bd864c2fb92
https://soccz.github.io/projects/k-e-r/research/8a0bffba940bc76b4133055c/detail.html
https://soccz.github.io/projects/k-e-r/research/8a0bffba940bc76b4133055c/detail.html

	케이씨씨
	영업현금 1,160.92억원 · 전년 동기 -1,602.20억원 · 이익률 하락
	영업현금흐름과 투자 지출의 관계
	매출과 수익성은 함께 움직이는가

	무엇이 생각을 지지하고, 무엇을 더 확인할까
	지지하는 수치 변화
	함께 봐야 할 부담
	반대 설명과 판단을 보류한 부분
	비교 표 · 연결 기준
	내 기준으로 남기는 현재 결론

	다음 자료가 오면 확인할 순서
	현금 변동의 실제 회수·지급 및 거래 원인
	가격·수량·제품 및 사업부문 구성의 실제 기여
	사업에 적용되는 제품·서비스·운영기술의 단계와 실제 고객 채택
	자본배분의 성과가 회사와 일반 주주에게 남는 조건
	외국인 거래와 독립적으로 확인한 사업 변화의 연결



