rHo
Jl

-r

on

ol
=0
|

RESEARCH LENS
B|AZEH = ol A

FZ0A e ZHXIMR|

A

001510 - 2026'A ©t7| =5 (2026-01-01~2026-06-30) - XHF* -t

SKS

= - AhEHE

= -0=-7

1

&:
o

- 271t ChZ BE

ZZ AIRA

2025 27| %X (2025-01-01~2025-06-30) 2 -202.982210f| A 2026'A 17| %=X (2026-01-01~2026-06-30)

7] - S7|= 9f -2,892.75%240|C}.

Bl

T M SeH At

St
=

FSER| QE&LICE XtE7F 2 ESICH

ShA
=

=4t

1

StALE HE FH

~
(=]

3l

9|7 SOl H|wO|H A

0| A=

H=Btoz HE T HeISHR| gb=Ct.

(=}

|

o XtE 25 247 241

240 A2

K

A
Bl

KA

-0.31

]

2

Atz 0|

A= ojg

or
K1

Hd 57| -0.02
2733

57| Xtz )%

=

t

=l
=,

Hd 57| 1= 0]

-2 34

=

275

Lch

ohs

Ol HIMIt HE He|

S| Ate| oFHO|LL OIS AIE SoHX| 5 LICh

=
=

OtglL|Ct Xtz Oj=tE

FEHTME

S|
et

T ALM-

i}

&:
o

I

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

1914,
ki

x

5

KEI

fLict. 7|

tX| gt 2 =E

- 012 2 7| EY
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

=
0
Gl

_A.: Kir KH
NI
o <
H0 7 10


https://soccz.github.io/projects/k-e-r/research/6e238726cca4c5e3b0cdae1d/followup.html
https://soccz.github.io/projects/k-e-r/research/6e238726cca4c5e3b0cdae1d/followup.html

7t
ol Xt Cf Solst

03 7tAmt 32

o
5
|

01 A

ot oz el ti=

I

3
=

o, Zt2 0]

=1

St

ol
=

o]

(o]
el

= At &

3

ATE AMEZ AX| RESLICH A2

AtZ 2t H]

=)

-

7|20 M ZHE U 2026-09-18. 2| A

~

OS]
O[Lt A 2{7tX

=3
S

RN ™= 215 -0
Lot

- |2 AlMet

H|2|5tx| LT

A A 212 - SIAte] 718 LHBRILICE FH|-7|2- T of
A 2%

a1
o

3

t

1AL

=
=
.

* 2
7= 217l 2242f H| 0o At

2 3|}
H H|
x| et&LICh

pru

3

Lict.
H1
ol

713 =X HY
s

=
™=

b

At ojsiistz] <l

Xl A EO| %] 7|2t

gfols

x
ZS ]

o2

21
B

Hr
1

Xtz Heloll

Rr

_!
17 S smet| Rof of

87| +5 (2025-01-01~2025-06-30) 0|2

H

7] =% (2025-01-01~2025-06-30) OHZ, 2025

(2026-01-01~2026-06-30) O, 2026'd £H7| +X (2026-01-01~2026-06-30)

A g

OfH =3} Xtz 0f| Af 20251

Z
=

271

nJ
ol
ol
a..h

ol

Rr

(2025-01-01~2025-06-30) Eei0[2,

2025 gt7| =X

(2025-01-01~2025-06-30) OHZ,

=~
S|

I

ol

jor
i

K
or

o

(2026-01-01~2026-06-30) Eei0|

C
5

7]

i

(2026-01-01~2026-06-30) OHZ, 2026

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -

2H4.

A RILE FEXITER] =HFSHA| =L
s

[ZAR== =

5

ol XY X2
A >

A
=

- 0|2 1% - 7|

t7h OfL T o[=Ql of=Rte 2 H|e|

AHZE
ST


https://soccz.github.io/projects/k-e-r/research/6e238726cca4c5e3b0cdae1d/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/6e238726cca4c5e3b0cdae1d/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/6e238726cca4c5e3b0cdae1d/evidence.html#source-C9e8c8500f958fecdc5e7d057
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

F7] =% (2025-01-01~2025-06-30) 2F -202.984210i| A 2026 €t7| =H (2026-01-01~2026-06-30)

H
)

20254

F-2,892.75212/0]|C}.

SEAT- 21

2715

nl
ol
ol
or

ol

=Lk

FYSER| o

3
2f

AR SEILE 7K IHR]

b X2} X2 He

H Ztelst

~

JoO

#l
sl

I

KIr
Ml

& (2025-01-01~2025-06-30) 2 -202.982 0| A 2026 ©H7| =X (2026-01-01~2026-06-30) 2%

o -2,892.752J0|Ct

JF

=

Ch g7] - ®d &7

floz e

o
=

-3,095.73

2721

275

R
I

ol
]

o ot XtR0j|A 2025 7| 5 (2025-01-01~2025-06-30) OHZ, 20251 £H7| %=X (2025-01-01~2025-06-30) EL 0|2, 2026

(2026-01-01~2026-06-30) DI, 20261 7] =3 (2026-01-01~2026-06-30) EeIo|olo] 5

o

ofl

R

ol
=

271

ot fXtg 245 - 2H7 - 2H1

=40l HS3

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

S
2
x
S

> 012 22 > J|&HH > 5 § > AFIHA,

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

0
A

=
t3
=

=WVES
Aed
ottt
mEts

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10



0|72t H

| -

[ ==

=02

=Y

o
7

02

©
RO
ud
o

orl

Bl

AF

H H|
X| &Lk

st
=]

0] &|X] et&LICt

o
i

|

)
Tl

QISHX| 4Rton HO| =X]-7|

=

3to
7] =5 (2025-01-01~2025-06-30) 2k -202.9842/0{A] 2026 Bt7| =5 (2026-01-01~2026-06-30) <F

Ch 27] - 9 871 2 -2,892.75%2/0|C}.

b

XA
XX

=
=
=2
=

kel 71o

i
=l

ol MPLt
il

tel 71047t

stelot HeloilA of @Feol 7|0

2

3|

B Esict

2| A SHO| H|WO|H Af
glo
S2A1L

A
=
i3 o ~-X= Al %tol2] 71

2l 72 72

AT

= 3

2o of @2l 7|of

HFAl
)

2A|
=

prul
S|

4 Hel 72

fru]
il

Ch Xt27t
o

=

2l

LM o)X F AIF AHo]9] 7|07t 22 Helel AE Ktz2

-3,095.73
2715

il
st

oF

a0

o

ol
ol

| 2 X2 2

#
X| x|t ot

SAl 7|ofet g

2o

A
=

4

2
Ct. gtch Xtz glof o

b

)

3|

=

=

#7iLt s

Lt
=

HelolM o] ol 7o

t

oIt
20254 27| =X (2025-01-01~2025-06-30) 2t 2026 7| =& (2026-01-01~2026-06-30)2| TAH| 7

&

Tl

413.50240|LCt. 7t

S 2 -2,334.14420|C}
S22 32282730 2219 2A1T- 2A5- 2HT- 2729 2721 - 2413 - 2716 - 2725 - 2A 14 2H 15 2H 18- 2H 1

27120

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
Kl

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S E
~ o
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



nJ
ol
ol
or

ol

7=

z=H7|

S5t

RO

2

H-ArY 9ILE ZHXINR] 2ESHR| eh=Lt

Atz Heloll

T

, 2026

|

X (2025-01-01~2025-06-30) 2f -215.52%

oF -2,889.982110|C},

Ik

=
=

(2026-01-01~2026-06-30) 2f -3,105.502} 10| X}0]

S2A24-2A5- 27 2AL- 2731

2719

nl
ol
ol
or

ol

Q¢ X3S shes) AHER of

=

jol
Ki

=Ch

FYSHA| o

3
2f

At 2ILE ZEX|IER|

b X2} X2 M

H Ztelst

Ly

JoO

_?LJ

]
sl

wir

KIr
T

A (2025-01-01~2025-06-30) 2 -202.98 &0l A 20264 87| =5 (2026-01-01~2026-06-30) &

o -2,892.752/0|Ct

Ak

| 712t B2

ol
i
1ol
o
b

8o

{

=

Ch g7] - ®d &7

floz e

o
=

-3,095.73

2721

275

A (2025-01-01~2025-06-30) 2 12.5424 2101 A 2026 £t7| +5

Ak

R F|S HERES VI HR

x|
S

=
T

of -2. 77 #0|C.

(2026-01-01~2026-06-30) 2t 9.77

C2AH24-2A1

279

Rr

[
T

gtz

,2026' g

2l

& (2025-01-01~2025-06-30) 2 -215.522}

(2026-01-01~2026-06-30) <t -3,105.502} 0|0 Xt0|= <F -2,889.9822/0|Ct.

g

c2H24 - 2A5-2AHT - 2H1

279

SSERY G7|20[9fo| AHH| SH2 of 413.50

i)

il

2025'4 97| =3 (2025-01-01~2025-06-30) CHH| 2026'A 87| %3 (2026-01-01~2026-06-30)

g7l=0[9f2| 27| 7|0

ok 413.509J0|ct.

=

S2H30-2A5-2AHT - 2H1

=78

20254 ©H7] %3 (2025-01-01~2025-06-30) ChH| 2026\ £F7| =3 (2026-01-01~2026-06-30) HISEH

| 217 710

9} -945.26 /0|Ct.

=

S22 2A52AT-2AL

27 20

wn

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

S
2
x
S

> 012 22 > J|&HH > 5 § > AFIHA,

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

0
S

=
t3
=

A=
=
oot
ot

. B

o) 7T
KH KIr Kk
NI
o <
H0 7 10



BE stolst 2|
A 2 xAk-EAf wso| 317 710 2025 97| = (2025-01-01~2025-06-30) CHH| 2026\ 7| %=X (2026-01-01~2026-06-30) S ESEA Y 22 Apak-2x HS 0| Xt 5
HM-AE0Z =tol 42 9 -2,334.142%0| 1, B35 A5 M FYWZSE FY 710= 2 -2,334.1424 |0|CH

2H19 - 2H1IT- 2AH5-2HT - 2H1
HAZE O|Xt 3 2] 314 71 2025\ 97| = (2025-01-01~2025-06-30) CHH| 2026 7| =3 (2026-01-01~2026-06-30) HSSSEA FAES 0Kt 32| XtH| S22 oF
HM-2AE0Z =tol -87.14%210|1, B35 A+E X% FUUZFSE 5L 7|0= o -87.14HJ0|Ch

2H5-2HT7-2H15- 2418 2H1
HAZE 0|t XIZ2 314 71 2025 97| = (2025-01-01~2025-06-30) CHH| 2026\ 7| =3 (2026-01-01~2026-06-30) 2SS EA FLES 0|Xt XIZ 2| AtH| 22 o
HAh-@ZO R 2ol -13.909210|1, B3 A4+E Mot UWFSE S 7|0{= 2 13.900|Ct

2H5-2HT-2H25- 2414 2AHL
HALE I Z 3ol 3A 7o 2025 97| = (2025-01-01~2025-06-30) CHH| 2026\ §t7| =3 (2026-01-01~2026-06-30) SIS SEA FLES TS 52| AHH| 324
HM-2AE0 = =tol 9F 152.54%210|1, 25 A+E M Ett FUISE A 7(0l= & 152.54H40|Ct

2H5-2HT-2H29- 2721 2A1
HAHE HOIM LR (&) 314 710 20254 BH7| %=X (2025-01-01~2025-06-30) CHH| 20261 £H7| =5 (2026-01-01~2026-06-30) HZSEHA HA2E WM LR (2H3)2 A
A& =tol BU2 % 106.159210|1, 25 A+E HEF FUAUZFSE Y 7|0= 2 -106.1520|CH

ZH5-2AHT-2H13-2H16- 241

HH HZSEQ -3 710 thAt 2025 97| =5 (2025-01-01~2025-06-30)2+ 2026\ HH7| =5 (2026-01-01~2026-06-30)2] Tl 4 &A|7t 2tz FLMS S S 3t LR[eict 5
HA-EAZOR B9l 22| ¥4 7|0 BA| o 579.9424 219t 24 7|0] BA| Of -3,472.69 S Bt FMA| #st of -2,892.75A 0|t T 2 Y4 7|0 ©I|20| of

413.50%42/0|Ct 7ke 2 S5 7|0/ Y 2 ApL-2A HS o -2,334.149/0|Ch

27120 - 2H32-2H8 - 2130 2H 19 2HLT - 2H5 - ZAHT-2H29 - 2H21 - 2H13-2H16 - 2H25- 2H 14 2H 15
27118 - 2H1

S0 MBS URE 2H 9 2 24 - 2420 2H32 - 2H 8- 2H30- DALY 2H LT 2AS5 - 2AT 2H29- 2H21 - 2A 13- 2H 16 2H 25 2H 14 2A15- 2418 -
27123- 27426 27127 2410 2722 2AH6- 2AH 11 221 2731

¢ FuszZE A0 mm FLUSZE W RYMUFSUSFRE
0.0 0.0
0.0 T
.
-0.0

-0.1
oF
Ki

-0.2

-0.3 'S

20254 B[ = 20264 87| =X

A OIS RE JUHTTE - QUAM S HIRBYULICH SHAM £Xt S Eee SlAe] FCF Bl THE 4 ABUICEL IH 9 - 3A 24 3A5 - 2H T

BE JIF - HIME > 01F 2 - IS Y > FF o AT,

Az £E2 ot} otL|H 2=l 0i=to 2 M 2ISHA| H&LICH A c40bcb0b035f - &4 & Al c40bcbOb035f.
YA 7|ET} HEHS HESHX| o8 HESILICEL 7|E 7|R0| RE 2 M 2 HI S KOHX| U



o mo - o
sdasE2 oy g5 uj2o atHLt
0.10
0.05 +0.04 -0.09
0.00 - =
-0.05 -0.02 -0.23
s 010
K
-0.15
-0.20
-0.25
-0.01
030 +0.00
M 7| cty|a0ll a0l &M of RHAL. Bkl O| X} 4% O|Xt x|
IAIZSE HE
2026 97| A (2026-01-01~2026-06-30) X F'A 57|92 74 $A|7H & CHRINK| Lxk|gH A0t BAIFLICE 3A g2

2732 278 2730 27419 2417 275 2H7- 2729 2721 - 2413 - 2

BE JIF - HIME > 01F 2 - IS Y > FF o AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt

+0.02
I

e 241

7|00l gt= Iks
716 - 2725 - 2H14- 274 15- 2718

o Afgl

-0.01

ol e

glolo] o)

9

g

2 of

L
=}

@ ot

w

0.31
7

op4r
[oF %4
ol

= ¢

LIEk 27420 -



LH
7

| 0= 17

=
=

X gAlt

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

.
joll

YAIE DIZ o= HHRR| o

=

0= =718 &H 12

sels

|A-D 2ES RO, BTl 7

A-e el el-xte

| X1 g

'y
Tl

ot

o

Fotx|

I

3
2}

{Lt ZEXI77ER|

oo
T T

-Abd

X|et Atz H

_’?I;j

|

ur
m

31

Al2| BRHLE A

QA EH S

R

Al =

5|

x2 3
BT

4 20A Bl

AE
EH

M

ot

I B2o| XY Ytz 0|2t

o]

LICE AR} 7| E0f| WE =5 HEYLIC

Hio

Ch. =2 1174 o[ Eo|Lt Chx| |

=
=

I

Al
=]

2

A

i §
[

SHEEESEE

2047

Hr

ol

™
K

t

t

| & of

ol

=

ESnE!

Ct.

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



=
r—

04 Ml &l Floll= 71&2] oo X%

7

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

.
joll

ofl

or
i

o

7|

o HIE-MH|

7H

5]

B0

o

mr

O
<

Py

A oiE AtiolA 7]

I

ot

o

Fotx|

I

3
2}

{Lt ZEXI77ER|

oo
T T

-Abd

X}t 1tz He

_'?I;j

|

ur
m

31

Al2| BRHLE A

QA EH S

R

Al =

5|

H5g oe

-
Ay o

R=EoM BEC|

H

AI_-IE

ot

I B2o| XY Ytz 0|2t

o]

LICE AR} 7| E0f| WE =5 HEYLIC

ol

ar

o ursto| X

olo{ZtC. Chx| 7|20] La|7{Lt o

=
=

Yol FAIZH HE

e

e

Mo

71zel AHE
ch

2l

E

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
Kl

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S E
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



Jl
o3

<+

X
(=}
7

05

=

=

of

[

O|
1 H2| At gt Aol 2|

Fe

=)
=

of %|

=
o

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Axl_

P.

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

- g

e}

S
S

o
=

1AL

=

- g

2ol Hg =71} XA Hel Al MY

452 %]
S|AF Al #
72
A7 EA

X
K27t AL

o
C.
272
5t

fun §
—
)

EH 3|

A
Pl

q

g 2A2

|

orl

jod
Ho

t

=40l H|

tt,

)

3|

E

AH
=]

O oA {ZICk= 27t LI2H T

E
=

FCH X2 HAE AFY X]

Hot

o
[

=3
=

AH2q
S =

Ml AFFol FX|=|H X}

o

=

=)
(=

|

NEE

B

10

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/6e238726cca4c5e3b0cdae1d/evidence.html#source-C61d38b4f40d7618fac34e2d2
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

9|

e|Are] daprt Ex0A He

7

06

LY
Ki
A

Xtbi2el Hatot 2Aket 2tk 30|

FAIRE 72h-22

=

oL
=

[

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

- g

e}

S
S

o
=

otCt.
- 3lAb

fioF ©

273

X2 7F QAALE

ENENE
73
|AFZE S Al

=
==

MEHS
a=
2

q

g 2A3

|

orl

jod
Ho

t

=40l H|

Ateo| =hole|H

[

[

o ZHXI7t 2 FLE KB ZR0| A HEE|

SH
=1}

ct.

Ct.

4247t s Aret =30l

MAE

11

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/6e238726cca4c5e3b0cdae1d/evidence.html#source-C5bf30a690072b4a1d48962ef
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

Jl
o3

<+

oil H

10f
By

15t
i |

KO

etZ-g2-A|

07

9|

7
HA| o siE Arde] | HE-H|E =&

ol

DAL SA| FIZS 83, Q189 AHA| Hat eliE 7| -Atelel MR = Ato|Q| ThS

o E

A
=

| AR

3

Ct.

=

[}

HES TR oS 71 -ArH 2| 0HE-HI Xt -SHIX| =
oF

2 x| gt

Al
=

I}, HA] 4o

3
OlLt AFY L9I7HR| HBE AL

[=%
=)

Ho| 7|

L

[

Kt

=
A~

LTt 47|22l of

2
=

Al 2%
FLIEILIC.

=

- 3|Ate] 7|

ai
=3

27 4

X277 ALt
H3|AF ZA| @2
Ha-sla
AL BAIE

MEHS
a=
=
[
2
.

q

Xz 2714

2]

oFl

ol
Ho

t

=40l H|

ch

12

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/6e238726cca4c5e3b0cdae1d/evidence.html#source-C332df0de7c5fb40f6f90f90d
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

7

e|=¢l #zHet

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

C}.

ot

o

Fotx|

I

3
2}

{Lt ZEXI77ER|

oo
T T

-Abd

X|et Atz H

_’?I;j

|

ur
m

31

Al2| BRHLE A

QA EH S

R

Al =

5|

x2 3
BT

4 20A Bl

AE
EH

M

ot

I B2o| XY Ytz 0|2t

o]

LICE AR} 7| E0f| WE =5 HEYLIC

AESED, MR A

=
=

BHHO| RAl=H HE

Q|=Ql =20 2 H||StX| QH=Ct.

MEE

oL},

13

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



09 o] AtdA|

©
RO
ud
o

orl

Bl

H H|
X| &Lk

st
=]

tx] et&LICh

10
Klo
ol
o
r
Jjo

g Xl g

i

xH
=

5|7 S42| H|wo|n Aty elah-Z

= 3
=

27

o]

10] E|X| et&LICE

o
i

tX] eiken] Hof X|-7|

oI5

298 SEHOR o

Rk

Ch &l

L

t

ol

=Ch

of
&=

s

A RILE ZEXITER]

87| 5 (2025-01-01~2025-06-30) 2 -202.98H 0l A 2026'F ¥H7| +X (2026-01-01~2026-06-30) ¥

1H S71= 2F -2,892.7521/40|Ct.

- %
)

ot @71

ol

H

o=

|

=

AL
A
271

277
Aol A &H| Ab

=1

o
Z2 N JHA-ATHEAT AR W2

-3,095.73
275

Atz Heloll
271

Ct oA SAl 32

Sh

HeIE ol =

oK

=

Al =2.41381
S STES

Bt

2H4.

'

X
S

BT EM ->FFF - A

X|et Xtz H

2

{71 OfL o[=Ql oH=Bto 2 M|Q|ShX| et&Lct.

o

N

H

471 AFol I A7k, 5

o 7|2 27 welet
Al

o

14

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

S
2
x
S

L|ct. 7

1ol
Kl

=

ﬂ_
5
K
10
LY
El
o
or i
o &

- 0T
KH KIr Kk
NI
o <
H0 7 10



97| =3 (2026-01-01~2026-06-30) 2*

£9| 7|2t H|» SKEHO| Z FAMISEL 2025 €17 5 (2025-01-01~2025-06-30) 2 -202.98 20l| A 20264
2l -3,095.73A 02 HALE Y| - WA S7|= 9f -2,892.759{ 40|t

021 210|0 X}0|= F -2,889.9824#10|C}.

279-2H24- 275 2A7T- 271

ELET] ol Pxst ZA| Yol 22 AIHO| I AITHSA0| Slof 2| BalNS BESHR| op=th.

271

AXtE 2728 - 2H9 - ZH24 - 2H12- 2ZA5 - 2ZHT - ZA1

rio

dRHA FISEE AR 2t HZ HAUISE - R 3 €FRES 20254 97| +H (2025-01-01~2025-06-30) ©f -215.52
.5

o

) WEH ZAW 5 B3 HIE A2 B HESCE A4 AR JPHO| MR BEHS HpRD, 7} X2t glow
=g

ME - 0|2 DY > IS HH - FF S > ANFIH.

b Ot o|=Ql DH=2O 2 H|2ISHX| §4&LICH HX c40bcb0b035f - &4 & Al c40bcb0Ob035f.
tHe HFOIX| 0 HESLICE 7|F J7|=0| 2E 2| M 2 IS KOkl 5L



EVIDENCE

ry
X
(5, }
02
e
ret
ol
|ok
il
N
o
N
w
ro
T
N
ir
12
~
o
N
J
o
[T
o
[
Q
N
o
N
S
o
&P
w
e
ra
mY
I
N
o
N
O
(2]
12
4o

=71 6 - FUE S o[t X2 SN - 20264 47| =X (2026-01-01~2026-06-30) - HZE - -13.90%A
C x

L S|AL 91 21| 712t 3

= SKS# - HZ - 2026\ 87| =X (2026-01-01~2026-06-30) 274 14 619.6049#

M 57] SKZ# - AZ - 2025'F 87| =5 (2025-01-01~2025-06-30) 274 25 633.5049#

61,960,000,000&#

HE S7| - SYES OIx Xz
SKE# - A2 - 2025 gH| &
63,350,000,000#

2N -13.90A4H

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt

= To =]

16


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

Heret S7o(2l £9))

-1,390,000,000&

oA 7 - GYUHSSE - 2026 87| £ (2026-01-01~2026-06-30) - HA - -3,095.73AH

-2026'A €t7| =3 (2026-01-01~2026-06-30)

=NECRCELEEE

SKZH - HZ - 2026 27| =5 (2026-01-01~2026-06-30)
-309,573,000,000#

HMA 7] -202.98%# — 27| -3,095.73 )

SNl -2,892.759 3

x2l.o1el

=

87|20 M 212(DART)

B HAl= 24 SW X2 2SS 2o, Fetot

o

o
che

2025\ 47| 53 (2025-01-01~2025-06-30) - =7 5 - 22 2|A-2H Hel2| & Thel SHOZ AHut

Fote 9lofl el

=

27 8 - &7|20[2} - 20254 HtJ| =X (2025-01-01~2025-06-30) - HA - 155.2324
SKZ# - HZ - 20254 2t7] +3 (2025-01-01~2025-06-30)

155.23%4¥

S TT R

g
o
e
oY

SHX| 4 HERL|CL 7|E J|50| 2E 2F9

AE > 01 D2 > ]S FA - FF § > AT,
0

U o[=Ql tf=2te 2 H|Q|SHX| et& LTt #xi c40bcb0b035f -

| M

-
2 18 £

E4 YAl c40bcb0b035f.

I gs&Lc

A
e

ol
AR

==
=

LIt

17


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

Hi7| A
| +3 (2025-01-01~2025-06-30) - H& - 12,548

=

]

+ 2025

18

ol m,
]
g B
T 0
ro N S
N S
W._
- r
- b 3 .
o o o il
o3 a Bis s
. 0 —_ .
< A a = o
oll 8l = © ]
ol . & e Y
o = To) o3
ol a S N °
= g 5 § s
_ [ — 1o
oF & T Q o .
o S < 3 o 7
3 2 (o] ! — =1
=) o — ~ 0 7 2
& 8 o 3 = g oF 8.
S 2 s : &I = gz
S 5 o © K ‘M =) = ol °3
I o oF Q — s ™ 0 5%
S e 0l = R ~ S © . no g
N ? T - o iy T o IDI — T
¢ = ._o.__u _A_- H_L [Ce) T = oF HD
— S i I ™ I 0 I L
o ' KO - ul o N u & o
! 3 ~ ~ ~ © o~ I~ <D — 5ol
= T R nd N ) ) ~ A= | 2%
o L [=] ol - o = — 2 02 v s
10 = i m ~ o ~ @ = — Tl Sm
S o il i = : . o D R & 2
< & o = z T P o ER S
o K ol m <N g T ) & P & O =
oF RM =] ~ = 8l Bl 5 n W 5 NE Y
R o Ak c o : 5 o I oil =) 5 B Ko
i Bl E g 2% il g S oo <5
= o nu nO =< Klo - = 0l ma N
R = = Klo RT _ = Q o
7l ur = K Klo ol o X I F R 51 on s
F ™ = e - ) - <+ Ik =l ol K = W
) = L r < = N — =5 KEN
0 <1 o o — <F = RE D i = M o
S K & = MmN + 2 s T A 1ok
I~ = =5 & ofl < 24 - 1] ™| o T o |_._._.I RN
N F -9 | < ™ g W 2 o [ = m >3 %0 T
ook S a = = = KF e = © ol 0w o
S a Y = K 0 N T Q) T = < O 3
T ®o- Bl 2 .__._ O i W T .A_.h .A_l A_l = O i 0 <0 = ~ od il
= = = = H 0H 0 Rl o N oF ml orl 10 Uk Kl
Bl q—__..._ I O . m y W_H._ ol ﬂ___ | uqm ._.._.___ :n ML_H _._._o . m W_H_ o W _ - m__..._ -V T = 1
= o oo wo o = 3 — © w0 50 o WS © S orl F g N < 51
G A 5= Ko o ol ] Ao B D N = = ® 73 B S Rl p ar w8 r < M i g8
w3 TasS 2 : W gy o | T i ga b B g  wg 3 A o
X o B : T o S g8 tho N IHo - S 0 i S = &£ TED
v o o N w = ol . _ o am m S wmg wow g ~ g S =< T IR0
K4 e x T o< = mir ~ ol b B o— Ko ~ T} n R < ol =] S B
= 2 n = EE o 3o ol 3 oo X o m KO X = = D =T =0 & o
oH = %l Bo % U0 »n o~ zl % o 5 m_. N W orl T
w0 @ 9 or o B M_m Bl
Klo N0 oRl K R
Ko Ki Bl
o <

bl
H0 K 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

35 7|
N
Al 7|

B7| 20 M 21 2(DART)

27 11 - LS O|R} 3| SN - 20264 EH7| £H (2026-01-01~2026-06-30) - HE - -87.14AH

AN E7| - A 57

—_L- O

AL 243 - ot =MZ Al

o1z S|AH-HS-2H| 712

et SKSH - HZ - 2026'F 97| =X (2026-01-01~2026-06-30) =718
HALS O|xt 3

U =7 SKZ# - A2 - 2025 7| 5 (2025-01-01~2025-06-30) 2715

Hehet S70(2l ©9))

-8,714,000,000¥

E20| 42 SIAF BN 212 272

[

27 12 - 224 - 2026-06-30 AIH - A - 7.92% 2
SKZ# - A - 2026-06-30 AIH

o
T7.92Z3
F-HINE 01 02 > IS T > FF § > AT,
=2 ofs}} ofLID| 2|29 (B2 H2ISHA| LELICE BT c40bcbObO3SF - ZH HHA| c40bcbObO3SH,
F3H BEtg WS 9D BEFLICL 7IE 7|20| BE 230 A 2 SIS Sobx| L,

852.339¥

939.474¥

19


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

=NEL R
SKEH - && - 2026-06-30 AH
7,915,979,000,000#
Zel-ofRl EAlE &4 SN K22 shesin], Hetst @ £hel U2 SolM ol 4 YaLic,

27113 - SUES WM SR (2h3) - 202514 €] 75 (2025-01-01~2025-06-30) - HE - -78.42%42
SKZH - HZ - 20254 €k7| =5 (2025-01-01~2025-06-30)

SA 2 - Fes HolN (=)
SKEH - ®Z - 2025 87| =5 (2025-01-01~2025-06-30)

27 14 - SUES 0|t x| - 2026 7| £ (2026-01-01~2026-06-30) - HZH - 619.60A &
SKE# - HZ - 20264 7] = (2026-01-01~2026-06-30)

619.6024

SA =Y - S S OIAt K&
SKEH - HZ& - 20263 87| =5 (2026-01-01~2026-06-30)

M 71 633.509 3 — 7] 619.60%
SZH -13.90A4¥A

20254 EH7] £ (2025-01-01~2025-06-30) - = 25 - 2 S|Ab-2|A| Helo| & The| FAHOR H 4t

27 15 - FLEES O|x} =3 - 2025'd 7| F£3 (2025-01-01~2025-06-30) - HZH - 939.47AH

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt

.5 3.
?_1 Al


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

i

SKZ# - A& - 20254 87| +H (2025-01-01~2025-06-30)

939.47¥

27{ 16 - HAUEts HolM| LhE(3H3) - 20264 HEJ| = (2026-01-01~2026-06-30) - €& - 27,73
SKZSH - HZ - 2026E BH7] =X (2026-01-01~2026-06-30)

27.7399
HMeroh ZoH(gl £H9))
ZA| 2 - A s HOlM HE(EZ)
SKZH - ¢Z - 20264 Ht7| +=& (2026-01-01~2026-06-30)
2,773,000,000
A 57| -78.429 % — &7] 27.73 ¢

ZE-AR BAE A4 S X2[2 2HSESHH, ettt | thel SA2 oA ehelg 4~ ASL(CH

27 17 - S 22 x-S S - 20261 47| =5 (2026-01-01~2026-06-30) - HA - -3,173.29248
SKEH - HZ - 2026'F 7] =5 (2026-01-01~2026-06-30)

-3,173.29212

=
=

(2026-01-01~2026-06-30)

Hid 57] -839.1521% — &7 -3,173.29%

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

B0 -2,334.149(!

2025\ Et7| =5 (2025-01-01~2025-06-30) - =71 19 - 22 S|AH3|H| (o] l THe| U= HAt

ZHAH BAIE 25 EW Af2|2 HHSESIHH, Yot § Tl S U2 I efeld o~ ASLICE

27 18 - SULS 0|t 7] - 2026'A 17| X (2026-01-01~2026-06-30) - A& - 852.33%42
SKE2 - AZ - 20261 7| =X (2026-01-01~2026-06-30)

852.33%43

85,233,000,000&#

MA 571 939.472) — =47] 852.33H ¥
S0 8714942

2025\ 47| 5 (2025-01-01~2025-06-30) - =7 15 - 2 S|Ab3|A| HPlo| @ The| AU Ajat

L

ZHE-AY BAIE &4 SN Xf2|2 HHSEGIH, Yetoh # thel SAU2 f(ol|A etele  ASL|C

g #E xpALER S - 2025 BHI| £3 (2025-01-01~2025-06-30) - HA - -839.1521
SKZ# - & - 20254 27| +X (2025-01-01~2025-06-30)

Ok
>
M Od o
12
08
e
o
)
A
[l
I
=t
re
ofn

27120 - UZSEE £ =H - 20254 ¥H7| £3 (2025-01-01~2025-06-30) - HZ - -28.0024 ¢

o= T T X
LIt 229l 0H=5to2 K 2I5ta| 2LITE. #4H c40bcbObO3SF - EH EA] c40bchObO3SF.
SfR 0 BEBLICL 71 7|20 RE 23l A B sreig Sot| e,

= To o o= =]

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
el 0

g
o
e
oY

22


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

SKS# - HZ - 20254 Ht7| =X (2025-01-01~2025-06-30)

=7 21 - SHEE S £3 - 20264 ¥t7| =X (2026-01-01~2026-06-30) - HAH - 277.0924
SKZ# - HZ - 20264 27| +X (2026-01-01~2026-06-30)

277.09%4 &

M 57| 124.55% % - 7| 277.09%4
BNl 152.54% 3

2025\ €k7| =5 (2025-01-01~2025-06-30) - =7 29 - Z2 S|AL3|A| Hlo| / The| HOZ A4t

2722 - FUEE HolM| L5 (EZ) 2 - 20264 87| =X (2026-01-01~2026-06-30) - HA - 106.152
:'

AN QUE - Of2f 2ME AlY

2l S|A- gl K| 712t 2

= SKZH - A - 20263 HH7| +X (2026-01-01~2026-06-30) =# 16 27.7349
HYTS WolH L (23)

dd 89| SKS® - ¢ - 2025'F ¥t7| =5 (2025-01-01~2025-06-30) 2713 ~78.424¥

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

SOl #elut gt It g2 o] AL = 2ol x| oELICt.

ZE-AE BAE A4 SW X2[2 2HSESHH, Yot | thel SA2 oA ehelg 4~ JASLICH

27123 - HZSER 29 =™ ZZl - 20264 7| = (2026-01-01~2026-06-30) - HA - -945.262 2

A QU - o2 2ME AN
e S| A el-AR| 7|2t =E
= SKS# - ¢ - 2026'A ©t7| 7 (2026-01-01~2026-06-30) 27 32 -973.26%¥
HISEE 20| =7
dd 89| SKE# - ¢ - 2025'4 ©t7| £ (2025-01-01~2025-06-30) 27 20 -28.004¥

SKZH - ®Z - 2025 Ht7| %+ (2025-01-01~2025-06-30)
-2,800,000,000¥

57104 -945.2629!

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| E D} BN HFOHR 90 BEBLICL 7IE 7120| BE 2RO A BY HES Sobx| YLt


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

Her F2 (2! E9l)

-94,526,000,000&

27124 - RYRHL 7S UIRE - 20261 W] £ (2026-01-01~2026-06-30) - HE - 9.77%4
SKZ2 - AZ - 20261 7| =X (2026-01-01~2026-06-30)

9.77H¥

M 57] 12,5498 > 7] 9.77%42
S 2,779

2025\ 47| 5 (2025-01-01~2025-06-30) - 27 9 - 22 2|AM2]7| Y2l & Thel SAHOZ A4t

L

Zelolgl EAS A4 ST Xf2|2 Y2stn, Hereh ol Tre| 32 Qo) Bold 4 LT

[ =

87|20 A 2I2(DART)

27{ 25 - A&t o|x} X2 - 20254 BE7| %A (2025-01-01~2025-06-30) - HA - 633.50218
SKZSH - A - 2025 Ht7| =& (2025-01-01~2025-06-30)

633.5024 &

SKZH - ¢ - 20254 HH7| =X (2025-01-01~2025-06-30)
63,350,000,0008

27 26 - 27120|2) 2 - 20264 57| =3 (2026-01-01~2026-06-30) - HZ - 413.5022!

> 012 22 > J|&HH > 5 § > AFIHA,
HLiDf 2|29l tH=Bto2 R|2[ekx] $ALICh #Af c40bcb0bO35f - EH EHA| c40bcbObO3SH.

tHe HFOIX| 0 HESLICE 7|F J7|=0| 2E 2| M 2 IS KOkl 5L

25


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

>

A

A

LE| - FE 57

AtALL EbT| - Hid
AlM 2 - of2 2ME A
ol LI o B ]
| SKEH - ¢
g71=019
Hd 57| SKE# - dZ

Z - 2026'A 87| £ (2026-01-01~2026-06-30) 271 30

- 2025'F gt7| 3 (2025-01-01~2025-06-30) 2748

- 2026\ 7| £ (2026-01-01~2026-06-30)

- 20254 Ht7| =& (2025-01-01~2025-06-30)

QI&|X| etELICt.

(=]

Bt ol Thgl U2 QoA Hel 4 ULt

568.73A¥

155.23%3

2 27 - A T XpAREA HE SZH - 20264 ¥ £ (2026-01-01~2026-06-30) - HZ - -2,334.14218l

AN E7| - i 57

AN QUE - Of2f 2ME AlM

B|A-Hel- 22X 7|2

- 20264 Bt7| = (2026-01-01~2026-06-30) 27 17

- 20254 87| %=X (2025-01-01~2025-06-30) =7 19

FLIO 2=2l Bh=PtO 2 H|QISHA| et&LICH FH c40bcb0b035f - 4 EAl c40bcb0b035f.

H=
= SKE# - HZ
i =]
Y 2 AM-2H HE
A 37| SKEH - &
| =]
Y A AM-2H HE
ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
2 2EL o7t o
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt

39

-3,173.29%4 3

-839.159¥

26


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

SN -2,334.14A8

Hehat S70(2l B9))

-233,414,000,000#

S2el fiolat uhz Jhs 42 o] AjAate

Hu
Jot
=2
m
Rl
&2
o>
-
n

ZH-AY BAE 24 SN Af2|2 HHSEOIH, Fefot d Ehel S U2 f(olA eeld + ASL T

27 28 - At - 2026-06-30 A - HZ - 8.58 %2
SKZH - HZ - 2026-06-30 Al H

8.58x¥

27129 - FAEE vikZ 3 - 20254 7] 3 (2025-01-01~2025-06-30) - HE - 124.55%#
SKBH - ¢4 - 2025 g7 &5 (2025-01-01~2025-06-30)

124.55%

BEJIE - HTHE - 0|2 02 - | Y - FF F - AR},
X2 BES ofelz} ofL|n 220l EeroR K|2IsHK| $&LIC HAH c40bcb0b035f - K4 EHA| c40bch0bO3SH,
_7I_,(_ ud gt

§
4
YA 7|ET} HEHS HESHX| o8 HESILICEL 7|E 7|R0| RE 2 M 2 HI S KOHX| U


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

27 30 - 27[20|2 - 2026\ 47| £ (2026-01-01~2026-06-30) - HZH - 568.73A
SKZH - HZ - 20261 €t7| =5 (2026-01-01~2026-06-30)

568.73A4 ¥

|- HZ - 2026'A 27| £X (2026-01-01~2026-06-30)
56,873,000,000&#

M S71 155.23H93 — 27| 568.732
SN 413.504 ¥

Al

20254 gH7] £ (2025-01-01~2025-06-30) - = 8 - 22 J|AL3| A Helo| @l The| Ao A

=
fot
o
it
Sl

A BAlE A% SW K22 HSRIOHH, Fetoh d tHel U2 9(0M =AY = ASLICH

87|20 M 212(DART)

7 31 - 3|AF A ©E
L

o
S|ARZF SAleh LHEJLICE. =Ats EO| 7|Zh-Ehefeh ehH| 911, 48 el X&d2 =7t Xtz 2 ehelgh|ct.

SIAb ME HE: Y A2 ol

27132 - HISEE 29 W - 20264 17| £ (2026-01-01~2026-06-30) - HE - -973.2624 &
SKEH - HZ - 2026'F 7] =5 (2026-01-01~2026-06-30)

o
-973.26Y ¥
TEIIE U YE > 012 DY > 7B > FF § o NI

Z-dz-dE
Az £E2 ot} otL|H 2=l 0i=to 2 M 2ISHA| H&LICH A c40bcb0b035f - &4 & Al c40bcbOb035f.
YA 7|ET} HEHS HESHX| o8 HESILICEL 7|E 7|R0| RE 2 M 2 HI S KOHX| U

= To =]


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647
https://soccz.github.io/projects/k-e-r/research/6e238726cca4c5e3b0cdae1d/evidence.html#source-Cfaab683ece2aea1e7bf3d591
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

%0
Ki

<l

njo
10|

Bl
-

ro

=<
Ho

X (2026-01-01~2026-06-30)

Ik

m.a

-97,326,000,000&

ol

- g71-973.26

HMEH 7] -28.004

-945.26

=

to

~O
Klo

47| =5 (2025-01-01~2025-06-30) - 7] 20 - Z2 3|AL-3|A|

'

2025k

H1M 22(DART)

o

- Oz =M Aot

ol
=]

S|A-EHel-&Hl 712

-202.98

Z - 20254 87| £ (2025-01-01~2025-06-30) 275

yal

7l
Klo

ar

12.54

- 20254 HH7| =R (2025-01-01~2025-06-30) 2749

HE

T

- 20254 97| £+3 (2025-01-01~2025-06-30)

-20,298,000,000#

-1

i
Klo

- 20254 Ht7| =& (2025-01-01~2025-06-30)

2
=
1,254,000,000&

X

T
Klo

AL Z3} -215.5291

-21,552,000,000¥

L|C}.

F

S
=

FH2HILER

HESEL CHELICE A

HA xH

29

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

v
o
Lt 7|E 7|1=0| 2E 2%

+

tXl ¢ HEe

fLID 2|=Ql Bh=2to 2 H|QSHX| gt&LICt
Zs
=]

> 012 2% > J|&-HH >

A=
M=
7t o
g4

n

_A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

S|A-EHel-2H 712

xto| - -3,105.504 ¢

- Oz =M At

H1M 22(DART)

30

o
or
o
™~
9 ,
2 Z m
| o}
| - ox_“
(o)}
i
=
ol
= 2 ﬂ
| : ™
i & WE
3 8 |
Wl
o & m_
S =
2 2 : u
s s ; |
= o i m_
r_O n_U LI._ OM S
: : %__ <k M
: 0 .
. 8 1 |
Rr L| m. |
s KM P : 5_
_ 1k 7 : a__
~ ~ : : |
= = 3 : i xw= .
1 | o ] = Bl o
mo_ : : ] K oy b g
S g 3 & P } w
T .AO 1 |
o S Q oD 3 o ¥ :
; . : " g & & ~ =
Bl &l ) mm 2 s 1 :
: Bl = B o “k :
7l - _ ur o o o y & t
Klo i ) L ol s i
x Kio © e 5 o o o 3 :
n x N <l © = KO E 3 S Bo
: 0 ! 3 ., Fl o] 3 8
{2\ J.T_.A : E ml _._._._ n__v M 0
- .‘OO /ﬂl/_\ z % 1 b MRI
_A_u O_H - n_|._ ._|O m .n.vh o AO..H
] S FORT T @A g3 i
oF i~ aw F o o 2891 58 2
Mo ol = oF D » T w = & it
IR i m o = ™ meo | g3 (5
ur O gy &l X NI £
: _.____ 3 ; : ) o I ® [0 z Kk — U
= ®l _ 80 o S T 2 ar = T = <+ o Rl it
o = F - [S3 K N - ofl 1 = = o o 1 ©
0 = Ur i S = o o T Q N 1 T K . £
m = ur 1o B o <d o n o o (] PRy ol .- o K RN
w0 KF & S g W oF ) o 8 - = oo g i 1H
. e I 3E WS & o - A o = o w = g w RO M T
B B oF I @ o R B 8 — m S m S : & 1 wgm{u
TR 1 i B> 2 . =) o Mm Do | EW NI
B0 Bo N 80 & ol % g Ko 2 = £ & : : : I m ﬂ :
ok 25 e RS = ® 9 & H of M“ LY I E B M & o
X o > Ru “.m“ S OF ol 3 Bl mu_ = o W Eﬂm
< 27 R ﬂ Yy 1 w i
> ._ﬂmu._ o 3 oU_ w_m w 2 X ko B
I : | : 7 =0 =~ OfU
Ko @ Ei H i
2 = = gn e 3
SR s
omo ~ IR
W <
M0 & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001647

	SK증권
	사업을 소유하는 관점에서
	어떤 사업으로 돈을 버는 회사인가
	이번 자료로 더 확인한 것
	동일 기업·연결·원화·같은 누적기간의 비교 입력
	사업 실적과 고객 수요의 반복 가능성
	함께 확인한 수치와 자료 범위

	현금이 들어오는 이유와 버틸 힘이 있는가
	현금 변동의 실제 회수·지급 및 거래 원인
	현금흐름과 구성 항목의 반복 가능성
	동일 범위의 실제 만기 의무와 사용 제한을 반영한 유동성
	함께 확인한 수치와 자료 범위
	버는 현금과 다시 투자하는 현금
	현금흐름은 어떤 항목 때문에 달라졌나

	내수를 넘어 미국 시장에서 검증됐는가
	지역 합계와 구분된 미국 고객의 실제 매출
	함께 확인한 수치와 자료 범위

	세 해 뒤에도 기술의 매력이 유지되는가
	사업에 적용되는 제품·서비스·운영기술의 단계와 실제 고객 채택
	함께 확인한 수치와 자료 범위

	정책 지원 없이도 버틸 수 있는가
	정부 지원의 적용 조건과 지원 제외 시 경제성

	회사의 성과가 주주에게 남는가
	자본배분의 성과가 회사와 일반 주주에게 남는 조건

	환율·금리·지정학 변화에 버틸 수 있는가
	거시 변수와 해당 사업의 실제 매출·비용 노출

	외국인 매도의 원인이 사업 악화인가
	외국인 거래와 독립적으로 확인한 사업 변화의 연결
	함께 확인한 수치와 자료 범위

	이 사업체를 통째로 소유한다면
	사업부문별 현금과 연결 조정의 귀속
	같은 시점의 가격·시가총액과 소유 범위
	함께 확인한 수치와 자료 범위

	근거 원문과 계산


