Ki
Klo
20

g

- 3A 7

LOCAL RESEARCH

21 2026-09-22

Itz =

-8l

Y HE AXY

et

A

2026 €17 =X (2026-01-01~2026-06-30)

SLict

o] &
M

#

= 7,357.10

& xto|
= S| gor HA|

At
b

-3
=

— 271 10,402.11

2

7| 8,478.86%

AKhY) Abgh2iel

ol

oH

O[L} BHiZ 7Hs 40| ObEiL|Ct.

ol

o1
B0

ro
bl
ur

o
el
o1

B0

11,771.79248

HE SIALTA|

0|
-4 87| 1,584.26%

ord
or

3,045.00

0|
-4 57| 8,478.86%

or
or

,402.11
HZ A} MA|

o

#

- M 571 6,303.124

#

HE SIALTA|

#

i

L|C}.

©l

ol

10,402.112%

ro
Bl

10

B0

3,045.0021 81

o
bl
ur

11,771.79%g

lojLt Al Xt

HtZ AbRd A2l

=2 3
= =

Z-£x+-0/24e] Kol

1

A

$7,357.104

=
=

A5H4t %

FX| efot MK RAIRHSSSO|Lt HIE 7ts

o] ofgiL|Ct.

40bcb0b035f.

e GAl
o
2t

X c40bcb0b035f - =}
A

o
=
=

fLch 7|

=]
=

}71 OFLIY 9=l OHE=2to 2 H|Q|SHX| gb&Lct.

el
K| QoA 2Z DO MR TAF MEAS J|E

FAE - 012 1% - 7S BY > FF F > NI,

SI1E ¥
2Ez2 9
25| MEH
g8l Me

f
1

0 R ®


https://soccz.github.io/projects/k-e-r/research/605bd5fcd86f9db6c7b687b6/summary.pdf
https://soccz.github.io/projects/k-e-r/research/605bd5fcd86f9db6c7b687b6/analysis.html
https://soccz.github.io/projects/k-e-r/research/605bd5fcd86f9db6c7b687b6/analysis.pdf
https://soccz.github.io/projects/k-e-r/research/605bd5fcd86f9db6c7b687b6/followup.html
https://soccz.github.io/projects/k-e-r/research/605bd5fcd86f9db6c7b687b6/followup.html

7t otEiL|Ct.

<+

At ofstrt otLH 2=l =R 2 HEOM HQISHK| &L

ol

AL - 22 IR2t

K4

Ko
<o

Al 718 o

jre }
o
Ct.

o[ XIZE rf Bl 3

b

11
£

01 AFY

oy
Joil
KIr
md

t

b

{21 ALA-

i

~

Kir

il
Rr

4ir
foF

Felole! +5,468.672

0iE w22t 0|

Fel=el =gt

ShHQ|

USH Ct=m, 1tz 0|

elo|

|7 Hah= Al

3|

47|20 M 2 2026-09-22.

X
(=]

~
=

HIIBAl 4|
2 3|Ab

H|2I5Hx| &L

=
=

ZHd Al c40bcb0b035f.
2

=
4 c40bcb0b035f -

&:
o

Kk

fLch 7|

=]
=

124 > 012 D2 > 1S3 > 55 § > A

.5
2 ofo7t OfL|H 2=l BHE=RFO = H|QISHA| 4&LICE.

7|1E
SES
=
El MEHX] otollM 2ZH RO MH| ZAF MBS IS

E
S
=3
2
3

f
1

H0 K ®


https://soccz.github.io/projects/k-e-r/research/605bd5fcd86f9db6c7b687b6/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/605bd5fcd86f9db6c7b687b6/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/605bd5fcd86f9db6c7b687b6/analysis.html

40
pad
o
ook
ro

H

0, FAS O Hof 5h=7t

AN 9
= o
BZo| glola uhg
FAUHZ0| FUXL FE HSE 7,357.104H LEASLICE
FAHMZSE M 57| 8,478.8624 3 — =7] 10,402.114 . 27| S F S 33 3,045.004 4 S ¥ M|otEl X0l 7,357. 104 HULICE 22 Z|
A Helo| JHiF FERM F S HFZ 0wt C SEXQla-2 A XY abeh-Stl2 ZBlSHX| gfoF TA| XARMZSE0|LE i 7H520] oty
L|Ct.
HIE - ©Y| 3ig HE0l= A M- -EX-AE ZEHO| AY 4 USLICH XtE BFO|Lt B g ZATC=E Aty A9t thEsHR| t&LICH
Ct2 EAF- 2025-06-30 8125 EH &9 =H
A2 28N Hel -
At datet £X} 2l
date| Ak Halel MA| 3|4 ZEE AZ
Yol 3t 5,468.6THRE 7| OFXl 1A 0fE HMat oF 2,169.75A 40t &7| 1= 7|F OFE Ha} oF 3,298.92A 102 A& EiHELICE Ol= 7t
2-22-H|Z YAl MX| Al OIS YB3 Hefiot OblLICh SIA M - 11 AlRIS] LHS / 1. Atl2] TR (4K|-0late] £2) golat 2R “B2ME 5
Aof mfat AR L) 2t IR U QXAE FHOR HABES £HtD QJUOH, MEH NRIPIIA| £F5 S8 £ F1, A HES0| Mo
o AMAAZ RE 7|8 1= S8 Fo JYMoZ Fristn QELICL”

AN
CEXBIME D AR IS E 2|7t 2R T| HIK| B2 FAZ K| S

rz
ox oo ri oo 2 pjp 2
#d

e
i
o

o

= b 2
CHE ZAL- AME 71 22220 0 o, RX|ES/HE £ 712 U B XF9| 2|4 AIHS 22 Hel=Z &elsiof gLICh MEYE 7tA-Tojzt-
T Hotet AMliE-2tE auE E2 7|2 0| ZAEE CHEFLICH
A2 oA o] —

a4 o)1= Al

X% o| SEC} M| 1A Alof-0iE-3|»E 2ol

SIAFHY - 1L ALRIS LHE /7. 7IEF HARE (f=K|-Qlate] =2 =holat 1iE): “LNG 2tk 22 J|& 20l M= X A|AR! HpMH|of B]AtS] =
HEl SH2 7|12 7|Hez M 3 1Y NG O|5HE FTIATS BAMSH LNG 2EHI0]| XH4| djtet BH|S &80 QA =5IRAELIC EoF 2024
A =]

=i G |
Holl= NRS7F MEE LNG 28 S SFSIAGLICH H20] b4 7§ st NRS*4)E SHLAZME 360,000m>3 LNG-FSU*5) 28 0f| | % ME30{ 2021
x o

H 333:AF YA SUSHASLICE 20250 = SLIAS SSHOR M|ofshs BAIQI SRS*6)E JHYBI0] 0|2 M ABSERH 7|2 &2l(AIP)S
2SI, AlZ2|0|d 7|Et §SHIL ASE LASLICE 022 SXRY 35 A7 oAl S5 S3ll X 2ol tist 7[eH s =56 e,

0| EOIZ MUM = &50| &3t JAFLICE”

HHE - 0= +X|7} 0|2 EEh= AME2 0| AFYGO| §iHLE 2= 0] oFdtih= 520 OFE UL L= S ¥E0ll= &8 12 |X|-24 J|F0| LML
ct
CHS Z=AL- 0|5 =7HE 224 thE-53-80= A2, XS TAete] Ato] 3! Bt U7 O|Z =S 2olsfjof gL |Ct.

o
3|71 22 D0| X|Z3 CY7HE LW

—~ m
Hn

>
>t

e =

ro
i)
1

Mgt EOROI ML LNG OB 571 Muto] 45
AR 2uhM0| H8t0] 20221 FAUA
Tatgon, U IS HUE nY7HY
A2 SABIUBLICH B DU CHMAIS

2 7o =2 J|tHElL|Ct”

B|AH AT - 11, AR LHS / 7. JIEt H TR
2w shoel| e TATS} 100 Wzt 2

UL LNG HE |3
Ch ZiEfo|Li S of
& A2, ING 0|52
Alo] HHH EhAL: “4 A Al
|7 HRISO0| £2 0142 BABHD ABL
AL MER YEHOR B2EBIA, B
b7 $202 Liv 7K 4 9
24 -yt of, 23
205 > o

rot I
02

il
Ok

oF _u
N
e =
e

om Offn

>
-
o
|
uin
=
s
Bt
)
ot
e
m
)

_|

ot
%a
ro

0z
_o'_HlI

3

I3

Of

I.

un £Q

0 Im
> 0
=2
>
ofm 1

>
=

flo ek -
1]
k)

ru
T

P

gl

rx Mo

2 Mgy
o
[ix

N
-_

lob btk

YU
oX
i

HL
£ 1o
re ox
HU
ju}

1

1o
N
>
i)

i

o
0x
ic]

gl

U
1+
3

=

=R B7t Y S2ARE 7|8 Al
= Al OO[T ESt S2[X 2t 0l A
b71& FHEo| SAlol T E

ot
=
]
0%
1%
k)
ot
=
Pt
N
=
>
=
ne
ox
0z
>
ot
m
=)
m
R
il
2
Iz}
0]
rot
ki
0x
or
]
3
m o

Ir o

-

il

o
>

o 2
rir

o

Rl

10
1
un
o
g
jels
kl
or
on
Jal
lo
Hu
8%
40
i
P
02 1
[o]3

> 12 1o T oofm r@ nlo
2¢)
H'|
ot
)
o
=
30
o> J
i)
iu]
>
0
0x
0z
=l

10 o = rhu
=)

4 ol
> il

o

d

I-

kJ
N
O:
=
> OH oy
i)
=
0x
or
~
Y
N
~
e
ro
HU
o
1z
ol
fot
4>
10
Ras
=

2x3 glo] FXIE S gtelsliof Lt g MEFel 1
X|o

o o
34 COIIS PRSI BHE F2} EL A8 HIBILICH ZHAR| MHI-RIE FIY0| o] BAtS| 43 £7h- 2

Jo ¥ 11
= g, 0o
!
oK
iy
oY
_{
oy

12
0x
=2
=
08
s
jo
e
rr
A
ot
re
i
-
In)

)
rx
rio
HO
St
gy
0E
o
l

CHIME > 012 D > IS Y - FF F > NFI,
2 A9t7t otL|n] 2=l iRt 2 X|QSHK| b5 LTt 91X c40bcb0b035f - &4 EHAl c40bcb0b035f. 3
=X oo A 22 BYe| AR FA M2 J|ZBLICL 71F 7|20| BE 2RO M B BB Fobx| L

= To (=


https://soccz.github.io/projects/k-e-r/research/605bd5fcd86f9db6c7b687b6/analysis.html#evidence-cash
https://soccz.github.io/projects/k-e-r/research/605bd5fcd86f9db6c7b687b6/analysis.html#evidence-profit
https://soccz.github.io/projects/k-e-r/research/605bd5fcd86f9db6c7b687b6/analysis.html#evidence-us
https://soccz.github.io/projects/k-e-r/research/605bd5fcd86f9db6c7b687b6/analysis.html#evidence-technology

FF0A EH= 7k

Alzs seln MR FY-A2 oS 2

SIAL A2 - 1L Y20 28 A2 /6. SO 23t At (+4]-2lafel SRl Holah 22): “HAL T2 XDt 2ol E7}S0loE O vhet
U APIFAIFS SO WS Sof F3UH] MDE SREkNR} ehe 7R A JH|D YALICH E HEvHs0lo] S S Hutolzio]l SFEE 39
57| Z5pe NS UE B oELCE”

WHE - AE|Ert S 9| NS EARL AAE BE G2 4 YALICH Ui Bl WEIOR )z FFIIXI7 SEsictT 2 4 gL,

ChS ZAL- DBIAF A 7Hs B HEF U4 0[] /A2 MShHHT AR XIZ-AHALE S 2 A2 0l B0 BHLCE,

a2 A el -

INE - HIUE > 012 D > TS FM > FF § o NEIH
2 o317} ofLnf 229l Sf=0ro = H9lSF| SHALICE #17H A0bchob3Sf - 54 EEAl c40bchobO3SE
e4x] olofl 22 Deo| AX| ZA M IS RLICE 7IZ JIZ0| BE 2Ho| M BH wES Fetx YL

= To


https://soccz.github.io/projects/k-e-r/research/605bd5fcd86f9db6c7b687b6/analysis.html#evidence-owner

2026 27| £H (2026-01-01~2026-06-30)-HZ 2| AL HH|2| S

0l
]

F2EO0IL} i 50| otEL(Ct.
QI =237 oFelLICt.

1

=

&:

FXI SOt T Xt

=1

A5 ZHHZ 2 JHMOo|Lt T

Zt
=]

OftH Xto|7} 40 = 3| =0 HEE-HO|L} Ro|AF F0|A| XS Y 01 S KoHK| &L
=1
[=]

M= X2 "ot 2ok 7=t

U
uE - M3 X

T

{10

L|C}.

3

=

S

of S M- 2R AEE 22 Y0l A CHZ=8HoF

o

T

10

StX| ¥ LT

]

b

=

7t

|

[

oflA| B2 Zhs et

-2l ARE TS o
oA LHER A X522 THEH, A3|AF #50| 23| Ao| XH7

[

b

o
)

b

2t
-5

=

re
=
7% S917} Uk oot =3 JH1I2 0|0f

L|
a
s

T

{10

gt

A

At CHH| X%

BtE S KoK gbELICh

2t 2HA| c40bcb0b035f.
jul¥s]

f

A

X c40bcb0b035f -
7|150| ZE 22

o
=
=

fLch 7|

=]
=

}71 OFLIY 9=l D=2t 2 H|Q|SHX| gh& LTt

el
QrollM 22 Do M| ZAL MEHS VIS

CHIME S 012 D > 7S B > FF Z > AFIH.
oF
X

(=3
EH
EH

KH KIF <1
N I g
o 4 oo
MR ®



LIC}.

+

=

S

HE X

1 QIL|Ct EA|E S|AF-AL

A
=

=

Alof|

=)

meHE SHo uf2h AlEE L
el

7H4-HIE 4ol zap7} Lot HeEot
[Ab

SIAHE - 1L ALYel LHE / 1. AtRde| iR

3

ol
~
or
{lo

<0
qr

[11]

E|

=7}

e

1. AFHel LHE [ 7. 7|EL B OArE

7|&0| &X| FoHet 242 0]0fX|

gAY

0

-,

Joil
il

of e ZH|

= st

o
=

LIC}. olof| k2t FAb= K&

A QULIC EAIE S[A-AIY R 2SS FXSHH

A
=

thetel AlE-gol ol2{et A

i

—_
Ctz

[=]

S:

= el
[AF S Al

3

Bl

g ®ZFel 1z

©
T
Bl
ol

2l

ol

HAre| oA 27ts40| YBEIXI= &L

1L ArHel LHE /7. J1EF HaArE

s EY

Ao mHE

198
=)

2 37t Y 2URE 7|HAl

Al

CHE| 2 AS LT

t

=1
=)

D2t &Q%

o
[

=x

=]

1 QIL|Ct FA|E S|AL-AF

=

0] £2 0|2 Bt AFLICH 53| AHEXtS]
A

Sot= O|XIZ AIZF M2

(=

(=

=

M =t
Alof] g7

I+ 2R

A

(il

20
[AFZS

3|

g

BtE S KoK gbELICh

2t 2HA| c40bcb0b035f.
jul¥s]

f

A

X c40bcb0b035f -
7|150| ZE 22

o
=
=

fLch 7|

=]
=

}71 OFLIY 9=l D=2t 2 H|Q|SHX| gh& LTt

el
QrollM 22 Do M| ZAL MEHS VIS

CHIME S 012 D > 7S B > FF Z > AFIH.
oF
X

(=3
EH
EH

KH Kir <4
N I g
o 4 oo
MR ®



H39 S|AH Y0 S -040| =2 H A HRIE B2 YLICE NS X5 4L 2 52 7t tEHl 2Y /U2 =S|
ELIC

SEE HZ8 YEQ AE X2 M4S2A S H|UHLICH M A el Ee SQISfL|Ct, S|A BE K| CHA= AtY Qlat-J|& 29

of2h Ht=do| 52 50| otL|ct.
g2 71zt e Az o
Rp ok 2025-06-30 - HZ 2| AL HH| 183,037.1349¢
Rt 2026-06-30 - HZ 2| At HA| 201,461.87 &
FYRH F S daes 2025-01-01~2025-06-30 - HZ 3| A A 1,584.26%4
KM F S o RE 2026-01-01~2026-06-30 - HZ 2| AL T 3,045.009
o 2025-06-30 - 12 5| AL HA] 130,779.3742
xR 2026-06-30 - HZ 2| AL TH| 126,179.759 ¢
eSS E 2025-01-01~2025-06-30 - HZ& 2|A} MA| 8,478.86A¥
eSS E 2026-01-01~2026-06-30 - HZ 2| AL HA| 10,402.114%

g7l o3 o= Z2H AE-FA-RIm ZEHO| HE + ASLICH Xz EZ0|Lt BY| Ha HATUCE AFY ofst

il

THEox| gEL

T T2 - St Mol HR ZHI-S XM 35 10| 7,357.10%918 EUHOR, MeD- SN USM XIF AKE 2altt
SIS B4 S 7|7t D 847 EXKSS SILASHER| HQIBILICE HolE|H 31T sy TS 2siote] DoAY o2l
 sholgtct,

>

HEHHE =A - ool [0 AL Hot -2 XIF-0V|E 22 27| U2 AR E ul X3 30| efele|H WE mHE MYEF LI

o

BEIIE  HIUE > 012 D - IS FM > FF § o NFIH
A2 252 057} OhL|n] 9|0l H=RtoR H9[stX] QHLICE BT c40bcb0bO3ST - K4 EhA| c40bchObO3SF,
Sl8El MeEx| otol N 22 Do Mx| XA MEtg TS Bk 7IZ 7|20l RE 230l A B velg Skl RiaLich


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260812000829

QURH 2|5 $3L 3,045.00[ULICH EXF TATO R HF-QX LTS 9IS 22K BLICH
SEE 38 U0 HH AAI2 ASEAS B MBLICE NS AR OIS BT HQIBILITE S|AF HE-44] CHAHE AR 21TH7|2 29
Oj} ¥ 0] S2 50| OpgiLict,
= 712k-2]A| EHel HE =N
FYRHL F S daRsE 2025-01-01~2025-06-30 - HZ& 2| At HA| 1,584.26%4¥
FUL RS HFRE 2026-01-01~2026-06-30 - HZ& 2| At HA| 3,045.004
g71&01d 2025-01-01~2025-06-30 - €& S| At HA| 3,642.029¢
g7|z0[ 2026-01-01~2026-06-30 - HZ& 2| At HA| 11,926.269 %
eSS E 2025-01-01~2025-06-30 - €& S| At HA| 8,478.864 ¢
eSS E 2026-01-01~2026-06-30 - HZ& 2| At HA| 10,402.114 3
gole 2025-01-01~2025-06-30 - €& S| At HA| 6,303.1249¢
ol 2026-01-01~2026-06-30 - €& 2| At HA| 11,771.799 %
S 2025-01-01~2025-06-30 - HZ 2| At HH| 64,372.039H
o= 2026-01-01~2026-06-30 - HZA 2| At HA| 86,531.129 %
AMAL - EI0lo] B2 = (27] 0 - §7| 0hE) x H7| SRA0IE + 27| T X (7] FR0|olE - H7| Fo|o|B)
S|APZL 2ET L1 AR B
sioto M ZA| AL
uhE-CHE M
o2 oo} Zutet SF RIBo| 74 ZHAL CHELICL EXF B7HE 12 Aok IHSE 3147t Blolely| MK B2 SAEZ SR o
LIk
OFsl B2 2 - AR 72 BE-0IAQ T2 84, QX|H4/HT £X 18 9 £ K30 814 AHS 22 He|Z olejof BHic. A
E b2 Hoja 7o Hstel fR BE WS 22 V|2 olo) FYER tHEBHIC
B X7 - St M O] SR MOl AN 1 UHZ-8l40t (ST, U0 T MIP US| 2ol KT QA BEIS &
QlLict.
B X7 - St MO| SR X0 RS EHLE T2 AHEh-3| 47 Ol ARAIO| SHQIE|H XpZulE BERS WELICH
TEIIE HIHE > 012 DA 5 7S B - 55 3 o NFIHL
Atz £E2 43It Ot 2=l ti=2to = H2I6HX| g4& LIt #Ml c40bcb0b035f - £+ EAl c40bcb0b035f.
S|8E MEX| QoM 2H DHO| MA| EAL MEAS J|FRILICL 7|&E 7|20 ZE 2 M 2 gHE S £oHX| &L


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260812000829

3} 0|2 A

J1Z

{102 HIX| YELICEH 271X

ZH 2
S =

oiEo|Lt B

ERnET

=
=

0|2 #eol-0|Z X|of 7%

AR o7l 29

=
—

= otolgtL(Ct S[AF 2F X[ CHAL

fLICEH M5 AtY 212

Hl gt

&0 OFELCt.

[AL2E

(-]

O OFgL|CE. LK

L o
—_ A

7Lt Z®=i0| ofsic

A
HA

AHE2 O|= A0

=
[

etea}

0j= 4%(7} 0

JEXETL

gfLc.

2 MEE

2t 2HA| c40bcb0b035f.

X c40bcb0b035f -

i}

- ANZ7HA.
&

Hct 71

I

s
=

tXI et LTt

TT WX

9|

R > mx 2

S

ofst7t OfL|H =l BiE=Rre 2 H|Q|
K| QoA 2Z DO MR TAF MEAS J|E

CHIME - 01R 1Y |

=3

=
=

EH

=
iy
=
=
o

=
-

71
=

E
S
=3
2
3

f
1


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260812000829

At Qlah-7ls 291

[ -

=

|AF 22X CHAE

3

I.

= H

=

2 2 el
2t

2lo
et

|

3]

At
oo

=
=2
M X

LICE. Al

F

=

S

H|
st= OIXIZ AIZE MZ2R

fak 7|= JHRO| SAlof T T

oo

-1 0O

T2 A b2 20H, 2 HE o) As/7H HY

LIC}. o ®Zel 2 S

AF MX

[AL2E

71% Aol Ko

(-]

Ct.

LIC. ZHEAte| 2H|-HM S

|StH
Lg=]

sto
=L

tHheE2

0
= z2n

g

Pt

iy

ud
<
1ol
ro

1l

Ho

40| Q2LY, 2{AlOh-232t0|Lt HHY O

LIC}. olof| k2t FAb= K&

=
=

k

3

-
o
[

0], ofA[o} - Ef

|-

=

At
| 382 =t e FH|

ES

tel Alg-4ol o2

iCH3]

[

-
[o}

I.

C
[

10] 0] gJAte| 43
a

o
=
Ch. el=2old

x
(]

Ho

ES

| Bt 223140 WAL CHH| $2140] 22 HLI0A ol

Il

LIt

I

=]

<]

g XEEE MEE

7t 2217t A A

o
=

|

22

[

Mz

Sk

A
=

S =uCh
tR M9l T 7|

C
[

I
]

kS

10

2t 2HA| c40bcb0b035f.
o
=

X c40bcb0b035f -

Y - FF § > NFI,
ofei7} otin] 9|3l B oto= RIIstR] akaLict. ¥
gLck 7% 7

A
RG]

- 0|2 2% - 7|
toll M 22 mao| AK| KA Mg 7|2

IE=WVES
Ag-SE
o
or

.5
X

olJ &
KH KIF <1
N I g
o 4 oo
MoK &


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260812000829

FF0A| He 7k

SILICH MIS A

18
1
o

2 S SQIGLICE S|AF @8 -X| CHAE At 21k 29

=28 YT HE K2 ASTAE H|w ol
ojzf gt54o| =& 2Z0| OfgL(Ch
g= 712t e Az o
Rhat 2025-06-30 - 12 3| A | 183,037.132{%
Xpat 2026-06-30 - 2 At FA| 201,461.8791¢
P 2025-06-30 - 12 3| At | 130,779.372%
S 2026-06-30 - 12 3|At T 126,179.752{2
g7|20|Y 2025-01-01~2025-06-30 - ¥Z S| A} FA] 3,642.02212
g7|&0[9f 2026-01-01~2026-06-30 - HZ 3| AL FH| 11,926.262{%

-l
ok
HT
fin]
AT
ro
ofl
N
ﬁ
rlo
4m

ALt #HAE HE MEY 4= ASFLICH S22t YEO = D2 FRIMX|7F HYCD = 2+~ g

OfEl B2 A - Z3A ME Jts WZ-HEF 7% 0|21 H|/A|of Meh-uig HA| X|Z-KtALE FS1h &2t oS SHEOF sh|Ct.
WCHHF =4 - oot Mol et 0| FXtet XI5 S &6HK] g0 ESF FRA| HEE= 2747t 2Ql=[H Hets =L
TEHHZ = - oot 9| JHA|TL 3| -2 A|S| AL Hel-IP O| e 2 9| R0f| REEHLE 2t X|Z0| [T oS ot MAERLC

71

=
=2
|

SHIME 0|2 DN o J|EH M 5 =X 2 o A|IZIHA

2 of17} OfL|n{ o]0 =0t HOJH| SELIC B c40bcb0bo3Sf - A1
%] ool A 22 Y| AX| ZA MBS J|SBILICE 7IF 7120 RE 2He| M B

= o

Al c40bcb0b035f. 11

Al cal
=
H Htg g SEokK| &L

kA o

E
S
=3
2
3

=
iy
=
=
A
!

(o


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260812000829

kA o

RESEARCH HISTORY / EVIDENCE CHANGES

X|Lt oiok2 HEsin, 2olo] Yefiex| Eols

o | | -
K|t mekal AZA x|k THCE 7| 20|ct =4 MEo| ofst HE Z1t= oFE gict.
2026-09-24
o[
2026-H1

Xtz 2ol 2026-09-22
HZo| izt R s - PUBZ0| KEAH HS BIS 7,357.1028 SEASLCH

CHA| MEHSE stol =A

e Bl

orot Mo| HIH JUMZ-FHXL S X10] 7,357. 10U E ELHOZ, Mpz-2TAE-LoY X AKIE 22le Flolz £4 S 7|2te] n Y
9|7t EXKES SUHSH=X| AQUSLICH Sols|H vig SRy TS Zostt] ZolAt 2 62 S el

O] BaAoM HABE A

*H -T'-A|7f #2712 Hol- At 9= Hw JhSSHX| MK ehlvitt, Zhd 7|E HE, @ SAl, ME2 Xtz 22t H At HatE
EoICt. Zt=2 7§l D|&RIo 2 |1, 2|70 =22 J|YE M el5HA| g=C
Al =4 7|2 Hlw 410, 22 BV A2 E BZY EUME HE NS S0 ZHSHK| =0t

SNE-HFME-SOZ 1Y 5 J|&HM > T3 K > AFIHH
2 HEEL obgl7} OL|0] 2|29l Dj=atO 2 X|Q6FK| k& LICt, Six| c40bcb0b035f 2t 2HA| c40bcb0b035f. 12
8 MEfX| otoll M 22 REO| M| ZAL MEHS J|SRILICE 7|E 7|50| ZE 27| A 2H Bt S Stotx| gt&Lch



	한화오션
	영업현금이 유형자산 취득 현금을 7,357.10억원 웃돌았습니다
	같은 누적기간의 현금·투자·이익

	이번 자료로 더 확인한 것
	무엇이 확인됐고, 무엇을 더 봐야 하는가
	현금의 원인과 반복성
	사업 성과와 투자 회수
	고객과 미국 시장
	기술 경쟁력의 지속성
	주주에게 남는 가치

	조사 질문에 대한 현재 답
	현재 현금으로 유형자산 투자를 감당했는가
	세금 지급 변화가 얼마나 달랐는가
	현금 회수가 다음 기간에도 반복될 근거가 있는가
	확인된 현금 중 보통주 주주에게 실제로 남는 것은 얼마인가
	기술 우위가 반복 구매와 주주 가치로 이어지는가

	회사 설명을 검증할 구체적인 질문
	가격·제품 구성의 효과가 얼마나 남는가
	기술이 실제 구매와 회수로 이어지는가
	반대 근거: 경쟁 심화 가능성

	현금의 원인과 반복성
	회사가 설명한 내용과 원문 표

	사업 성과와 투자 회수
	회사가 설명한 내용과 원문 표

	고객과 미국 시장
	회사가 설명한 내용과 원문 표

	기술 경쟁력의 지속성
	회사가 설명한 내용과 원문 표

	주주에게 남는 가치
	회사가 설명한 내용과 원문 표

	지난 판단을 보존하고, 무엇이 달라졌는지 확인한다


