=
ic|
12}
[o]
Hu
no
rr
oH
=

RESEARCH LENS

B|AZEH = ol A
S H D FZ0A e ZHXIMR|

001770 - 2026'A ©t7| =5 (2026-01-01~2026-06-30) - ;7 E-XAE= HE 7|& #2012 - 7|2 - KH2HHE
B EAL7|Z - gl BhR| 1571 - BHA 245 17 x| Beta S 3ol —

ZZ AIRA - 27{2t CHS mEt
AIEE Af5t= 2E0IA

OltH =3t XF=20|A 2025 87| £+ (2025-01-01~2025-06-30) SHHSSE, 2025 87| £8 (2025-01-01~2025-06-30) &7|20(2,
20254 27| %=X (2025-01-01~2025-06-30) H2SEF 22| =H, 20254 27| =X (2025-01-01~2025-06-30) FE 2 XHA-ER HE,
20253 27| %X (2025-01-01~2025-06-30) LS O|Xt 43, 2025 ©t7| %+ (2025-01-01~2025-06-30) FL&ES O|Xt X|Z, 20254 &t
7| £3 (2025-01-01~2025-06-30) ELEE BT S 3, 2025 #H7] +X (2025-01-01~2025-06-30) SLEE HOIM HE(2H5), 20264 gt
7| %5 (2026-01-01~2026-06-30) FAHISE, 2026'A £H7| =5 (2026-01-01~2026-06-30) F7|2=0|2, 2026'A ©t7| =5
SEE 29 =H,2026'd g7| =X (2026-01-01~2026-06-30)
0 X

(2026-01-01~2026-06-30) ¢ 2 = Y 2 A2 HE, 20261 HH| £=H
(2026-01-01~2026-06-30) EHEE O|Xt 3, 2026\ HH7| =5 (2026-01-01~2026-06-30) ELE S O|x} X|F, 2026\ HH7| &5
(2026-01-01~2026-06-30) BAH& S HIEZ 3, 20264 #t7| +5 (2026-01-01~2026-06-30) B S HIAM| EHE(23) S SESHK| ZIHCL
FH| B2l 710 2912 ChAHS 2ROHR| ehct

oz ole BBl Pxst bl 22 ATIZHS] MU 57| CB|Ch ¥7]-327] A EHS 7] MHo|Lt 67 SO efASIR| ehct
B7|- RSN BB FH, HFUE e, 7IFY, 87| P2 AL JH5T BTl MoK UK ChEBLICL U ASUOE T FUO| YIS B
HolILE €12 FYHT W BHOHX| ELICL KR REBICHS 0|22 MPLH RS54 130] GICkD BErSHX| etLICt,

0| 2tAlE S| =42 H|wo|H Ated lat-ZBH U=y X5 sHE US| s
CEQIE S| Bl Y Y=E A AHER HESH D A 3-X5 U - ZH A-S tEeiT

HIS2I 7|2 ZAMA0| 2712 HOIEICHH 9|T0l (YO HE CHAOAM H2IStr] e=r

A oz gelo|els i3S E [ EXH = 32 KO|
=  ~  ~  ~
1) |2 0|ets |2 0|et LE ]
Il-ﬂ ojzl X2 ojzl A= ojzl X2 ojel
W =7| X2 0|gte HMid 57| X2 0|2 HE 57| X2 0|2 H 57| Xtz oj=ge
0§ 20 622 20261 BH7| X (2026-01-01~2026-06-30); AHAHEAHS M| EA|E A|MO| FHQIL|CH EXI & 313 A10|= UAZSE - QXA 3|S I QLEYLICE A XIS &2 3}
CHELICH

O] A7t Hi= He
HAIE 7[Zte] B2t SAIE 2MELICE A AN 5-Z YA AZIR| Zolot B M= OfELIC X2 O|ZE = 3|Ate| ofHMO|Lt OIS AIE SEBHA| A& L T

ZE J|1Z= - H2-
S Ao
X2 2L ozt
CHA| 7|Z& 2} mht

ME 012 DY > 7B > FF § o AFIH.
7} ObLID} 2|29l BHEBro2 R|2J6R| LIk BT c40bcbObO3SE - B4 EHA| c40bcbObO3SF. 1
2 HZSR 2n BEFLICL 7IZ 7|20| BE 230 M 2 SIS Sobx| LB,

CTo

=
0


https://soccz.github.io/projects/k-e-r/research/5e7d1743ecaf1692e628b4f0/followup.html
https://soccz.github.io/projects/k-e-r/research/5e7d1743ecaf1692e628b4f0/followup.html

7t
ol Xt Cf Solst

03 7tAmt 32

01 Arg Hst

olr
mar
ol
oF
0
ofl

o

ot oz el ti=

I

3
=

o, Zt2 0]

=1

1o} ezt cf

(o]
el

= At &

3

AtZ 2t H]

=)

-

CHI|E0M R 2026-09-18. 2| A| H

RN ™= 215 -0
Lot

- |2 AlMet

Lict.
713 =X HY

b

H|2|5tx| LT

=
=

2 32|At

ol
ol

ATE AMEZ AX| RESLICH A2

O[Lt A 2{7tX

=3
S

A A 212 - SIAte] 718 LHBRILICE FH|-7|2- T of
A 2%

a1
o

3

t

1AL

- 9

H1

=
™=

At ojsiistz] <l

Xl A EO| %] 7|2

gfols

x
ZS ]

o2

21
B

Hr
1

Xtz Heloll

Rr

_!
17 S smet| Rof of

87| +5 (2025-01-01~2025-06-30) 0|2

H

7] =% (2025-01-01~2025-06-30) OHZ, 2025

(2026-01-01~2026-06-30) OiZ, 2026'd £H7| +X (2026-01-01~2026-06-30)

A g

OfH =3} Xtz 0f| A 20251

2z
=

nJ
ol
ol
a..h

ol

Rr

o
=i

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -

2H4.

A RILE FEKITER] =HFSHA| =L
s

(2026-01-01~2026-06-30) 0|

S|
Al

=
.

b7
bX| etssLich

H
i

5

q

(2026-01-01~2026-06-30) OHZ, 2026

o
-

&-5H

- 0|2 1% - 7|

t7h OfL T o[=Ql of=Rte 2 H|e|

AHZE
ST


https://soccz.github.io/projects/k-e-r/research/5e7d1743ecaf1692e628b4f0/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/5e7d1743ecaf1692e628b4f0/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/5e7d1743ecaf1692e628b4f0/evidence.html#source-Cc028a85bdd3f13d234903198
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001585

Hio

00

2711

nl
ol
ol
or
ojo
[N]

Ct.

[

=

ZARES

5

At 9ILE ZEXIIHR] 2

4

b X2t X2 M

W 2rolst

~

joO

#l
l

wir

KIr
™

R
I

Tl
]

O xot XtE0flA 20251 87| 3 (2025-01-01~2025-06-30) OHZ, 20251 87| %3 (2025-01-01~2025-06-30) 0|2, 2026

(2026-01-01~2026-06-30) DhZ, 20261 ¥7] =3 (2026-01-01~2026-06-30) Felo|olo] &

ol

ofl

71g-AE

ol
=

2271

o
=

ZA &
AE2A1

o
=

H 2l

oAb

i

=

HE

i

2
240 A B

3

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

Xt
S
o
A

SHX| & LICt
I

==
S>FEFR N

S

KK
L|ct. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
Mo & 10



02 %30| S0i2& olget HE Blo| U=
7

05 0lol i3S Sl Pxst s 22 FHIZte] B S71 ChHICk $7|327] RS BS 27| AHo|Lt 91zt HAZIOR 4Bt Rtk

871954 Al2e| X, H2HE el 7|FY, 87| 72hn A Jse H30| HorE M CHERILICH Y2 QISUOE s S| WelS HHLL B AN T BAEHR 2AL
CF. K27t BESITH 0|92 MPLH 854 0| gickn Bekstr] 2Lk

ol E2A 217l ool vlmolo] Al ola AR ¥R YN S22 AFHA WAL

sAb 20| M2 BIHALIE I0i2 IS ELICL AH-012h-2918 SHFOR ISR QItoD] Ol £1]-7|2HFH- &G -EHels TSR BALICH

O]t 73t XFZ0f| A 20254 87| =5 (2025-01-01~2025-06-30) YHSSE, 20251 ©t7| =5 (2025-01-01~2025-06-30) F7[2=0[2l, 20254
87| %X (2025-01-01~2025-06-30) IS EE £9] =F, 2025\ ©t7| 3 (2025-01-01~2025-06-30) e 23 Rprh-Ef #E, 20251 #t7| +X
(2025-01-01~2025-06-30) EHES O|X} =%, 2025 27| =& (2025-01-01~2025-06-30) Y ES O|Xt X|Z, 2025 HH7| &5
(2025-01-01~2025-06-30) SYLES IS 4], 2025 7| =X (2025-01-01~2025-06-30) SLES HOlM| LR (EHF), 2026\ HH7| £X
(2026-01-01~2026-06-30) YT ZSE, 2026\ HH7| = (2026-01-01~2026-06-30) E7|£0[2!, 2026k Bt7| =& (2026-01-01~2026-06-30) &
SSEE 29 X, 2026'd ©H7] £5 (2026-01-01~2026-06-30) B 2t KpAH-EAH HE, 2026\ HH7| 3 (2026-01-01~2026-06-30) HLEE 0
xr 23|, 20261 87| =3 (2026-01-01~2026-06-30) FHES O|Xt X|F, 2026\ £t7| =5 (2026-01-01~2026-06-30) FLES TS +3, 2026
9t7] 3 (2026-01-01~2026-06-30) FLEE HOIM HE(2H2) 2 eEsIX] ZAUCE HA| S| 710] 2212t thAbs 2 sHX| gH=Ch.

[N=E

Csol geld 27

2olEl o7 sl oY =S HH-AFYLER HEStD MA| 3l-XF LAzt Ld-2H| AIFHE ChEBHC)

LIt ZEXITER] =SR] =Lt

2SI ANEES B SAY-ohHY QUSOR BHRX| Yt

Atz Yeloll e T 2ol

O Xtz of|A| D|etRS HIS

4

o

=
=

O]t 73t XtZ0f| A 20254 87| =5 (2025-01-01~2025-06-30) YHSSE, 20251 ©H7| =5 (2025-01-01~2025-06-30) F7[2=0[2l, 20254
Hh7| =X (2025-01-01~2025-06-30) GZSERE 22 XF, 2025 BH7| =X (2025-01-01~2025-06-30) T 23 KpAH-Ex| HE 20255 7| =X
(2025-01-01~2025-06-30) EYUES O|X} 4%, 2025 €t7] =& (2025-01-01~2025-06-30) Y ES O|Xt X|Z, 2025 HH7| +H
(2025-01-01~2025-06-30) SYHES IS 43|, 2025 Ht7| =X (2025-01-01~2025-06-30) SUES #OlM| LR (EHF), 2026\ HH7| &X
(2026-01-01~2026-06-30) YT ZSE, 20261 HH7| = (2026-01-01~2026-06-30) E7|£0[2!, 2026k HH7| =X (2026-01-01~2026-06-30) &
SSEE 29 X, 2026'd ©H7] =5 (2026-01-01~2026-06-30) B 2t KpAH-EAH HE, 2026\ HH7] 3 (2026-01-01~2026-06-30) HLE S 0

Xf =3, 2026 27| 53 (2026-01-01~2026-06-30) EAES O|Xt x|, 2026'A Ht7| =5 (2026-01-01~2026-06-30) L& S T2 =3, 20264

[SH==N=) oo T T

2t7] =3 (2026-01-01~2026-06-30) FHE S YN HE (&) g2 stX| RIUCE. A ZZ2| 7|0 &2/t tiAhs ZFSIX| §h=Ch.

= =0

ChSol| holdt 27

st Cfak 20251 87| =X (20 01~2025-06-30) YYHZSE, 20254 £t7| =X (2025-01-01~2025-06-30) &7]20(2, 20251 17| =5
(2025-01-01~2025-06-30) & 2ol ZF, 20254 7| =5 (2025-01-01~2025-06-30) S A AHA-Ex S, 2025 BH| =X
(2025-01-01~2025-06-30) & Xt 23, 2025 97| =5 (2025-01-01~2025-06-30) YL &S O|Xt X|F, 20251 ¥H7| %=X (2025-01-01~2025-06-30)
FUTE WIS 43, 2025 7] =5 (2025-01-01~2025-06-30) HYUTS HOIN| LR (23), 2026\ HH7| &5 (2026-01-01~2026-06-30) HAHBSE,
20264 87| X (2026-01-01~2026-06-30) &7|&0|2l, 20264 £t7| =5 (2026-01-01~2026-06-30) HISEE £ =F, 2026'd Ht7| &5

-01-
SEH
O|X]

Skl
=] =
A=
=]

£ 01F - HIHE 5 01F 22 > IS WH > 5 8 > AFIHA,
X1 52 ofeio} OfL |0} o201 OIS0IO 2 HoISIA] R&LIck #13) cAObcbObO3S! - 3 1Al cA0bcbObO3SH,
S| JIZ D} HEHS WHOHK| 940 BEBILICL 71 V120 BE 2Rl A B vYS FoK 2Ltk

CTo =)



k7] 3 (2026-01-01~2026-06-30)

=}
=

E]

(2026-01-01~2026-06-30) FLES LS £3, 2026'

ZE A0[9] Lig2 FZatd

1

)

&:

Ct.

[

tot A&

Al

=~
20264 27| =3 (2026-01-01~2026-06-30)

H (2026-01-01~2026-06-30) LS O|xt 23, 2026\ (7| =X
2 HHRX] o

-
=5
HIS

&:

t7]

il
At QILE ZEXIIER| 2HHBHR| ebi=Ct.

E]

(2026-01-01~2026-06-30) &= O|xt XIZ, 2026

>

a2
o225

i}

=

(2025-01-01~2025-06-30) Ee
Os

AL

=~
(2026-01-01~2026-06-30) Ee!

CL
{2] &H| 27| 2| 22} ALE Hst

}'E
o
T

I K|

off eld 27
°

H
=]

o FH-7I2H5H welet

b

2
=
3

(2026-01-01~2026-06-30)
_?_J

o

=

o

O {x3} XtE0|A 2025' HH7| =5 (2025-01-01~2025-06-30)
Ct

%, 20264 97| 3 (2026-01-01~2026-06-30)

Atz Heloll
Atz Feloll
=278

2
=
S

wn

=
I
<
o
<+ ws
# 3
ol 2
o (=}
— o
= a
=) ot
: CE:
nf
< <A
M i 5%
ol 0K
mr Kr Ho
il :
= %o
mﬂ 3
o o 80
RO % =l
5 SH
< F I=X
4 - = 0ol
~N K 2
H 2 Bl KO
=) KO . OM
oF. <Oy
a kL
o L m
— ] P&k O
of- e Kb W
0 ol LEERN
F 2 1 or KM
o N TR
o %0 =I_ =)
—_— =y ol T
K 1 e
r~u b T CY.
o o Lo
® - g
= 58
< T —
¢ 0 Ii:
Y TE®
. o T IR
jod ol kS wﬂ
— Ir 0N
ol fio BT
I B
i < ol
— H KH K KH
m N4 ~ IF N
= o
10! or o &% 10



rio

gk

olst

i)

A

ciAte] ot i o =3t XER0|IA 2025 87| 5 (2025-01-01~2025-06-30) FAHZSE, 2025 £H7| =3 (2025-01-01~2025-06-30) Z7[20(, 2025
A 87| £ (2025-01-01~2025-06-30) HBESE £0] T, 20251 #H7| £X (2025-01-01~2025-06-30) S 22l XHAHExf HE, 20251 B
7| %5 (2025-01-01~2025-06-30) SAHES Ot =3, 2025\ HH7| =5 (2025-01-01~2025-06-30) HES O|X} X|F, 2025 &t7| =X
(2025-01-01~2025-06-30) &zt 23,2025 27| =5 (2025-01-01~2025-06-30) SALS HOIM| HHE(2H3), 20261 €H7| &5
(2026-01-01~2026-06-30) Feis 026 Bt7| =5 (2026-01-01~2026-06-30) Z7|2=0]2l, 2026\ 7| =5 (2026-01-01~2026-06-30)
HISEE 29 TH, 20261 17| =X (2026-01-01~2026-06-30) T 242 KpA-EA S, 20261 HH7| =5 (2026-01-01~2026-06-30) S

=

Stiga
= 2

S=
o5,

= 0|Xt 4%, 2026 EH7| £ (2026-01-01~2026-06-30) FYUZE O|Xt X2, 2026\ Ht7| %= (2026-01-01~2026-06-30) FAL= HiTtS 4

SHES

#1, 2026\ $7] £ (2026-01-01~2026-06-30) HLRS HOlH| L2(12)2 Hokx| L:Ck FH| 52| 710] 2919 ChAHS SR e,
Helof Hlw U3 njete O xot Xt20flA 2025 8H7] %X (2025-01-01~2025-06-30) PSS E, 20251 €H7] X (2025-01-01~2025-06-30) REXI F & 32
R, 2026 27| X (2026-01-01~2026-06-30) FPHBSE, 2026 €| £+ (2026-01-01~2026-06-30) FEAH S HBREC 5L 7|
oo 2ok 22 £HIZ A2S Moot 2o A BlRS BRI
IXt=E 2718
&2z BHE Jtstt dE KU FAR2Y| 30| 2Hl|H HES o|ofZiTt LAY RIS Heleh ¢ig TEZ0| AB|X|H WE T
2 MAEDHH
ME - 0|2 DY > IS HH - FF S > ANFIH.
7} ObLID} 2|29l BHEBro2 R|2J6R| LIk BT c40bcbObO3SE - B4 EHA| c40bcbObO3SF. 6
S Zolx| 94m BEBILIC 7|E 7|20| BE 2ao| M B WS FotK BLICH

= To



9|

| & iz

ZHO|

o

At 2 0=

LH
7t
3

e
O
=

X4

ol

-l Helef 2 n7|fo| 0|5 =7HE 12 0jE Ao|2| TS

2
2l

e

L

=

otal, 2|0 F &5

e 2l el- Rt 2l At
=tk

I3
[

=
B
of

fo| X[H &

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

272

@27t gLt

ENENE R
H2-3A 3
|AFZE SAE

=
==

MEHS
a=
2

q

g 2A2

|

orl

jod
Ho

t

=40l H|

Hio

g

ct.

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/5e7d1743ecaf1692e628b4f0/evidence.html#source-C504a7030886ec23d41d9d740
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001585

=
r—

04 Ml &l Floll= 71&2] oo X%

7

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

.
joll

ofl

or
i

o

7|

o HIE-MH|

7H

5]

B0

o

mr

O
<

Py

A oiE AtiolA 7]

I

ot

o

Fotx|

I

3
2}

{Lt ZEXI77ER|

oo
T T

-Abd

X}t 1tz He

_'?I;j

|

ur
m

31

Al2| BRHLE A

QA EH S

R

Al =

5|

H5g oe

-
Ay o

R=EoM BEC|

H

AI_-IE

ot

I B2o| XY Ytz 0|2t

o]

LICE AR} 7| E0f| WE =5 HEYLIC

ol

ar

o ursto| X

olo{ZtC. Chx| 7|20] La|7{Lt o

=
=

Yol FAIZH HE

e

e

Mo

71zel AHE
ch

2l

E

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
Kl

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S E
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



Jl
o3

<+

X
(=}
7

05

=

=

of

[

O|
1 H2| At gt Aol 2|

Fe

=)
=

of %|

=
o

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Axl_

P.

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

- g

e}

S
S

o
=

1AL

=

- g

2ol Hg =71} XA Hel Al MY

452 %]
S|AF Al #
A3
A7 EA

X
K27t AL

o
C.
273
5t

fun §
—
)

EH 3|

A
Pl

q

g 2A3

|

orl

jod
Ho

t

=40l H|

tt,

)

3|

E

AH
=]

O oA {ZICk= 27t LI2H T

E
=

FCH X2 HAE AFY X]

Hot

o
[

=3
=

AH2q
S =

Ml AFFol FX|=|H X}

o

=

=)
(=

|

NEE

B

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/5e7d1743ecaf1692e628b4f0/evidence.html#source-C5c80952f860366c6ae3e4ffc
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001585

9|

e|Are] daprt Ex0A He

7

06

LY
Ki
A

Xtbi2el Hatot 2Aket 2tk 30|

FAIRE 72h-22

=

oL
=

[

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

- g

e}

S
S

o
=

otCt.
- 3lAb

HoF 2

274 4

NER X

ot oAt SA| 2
A4
|AFZE S Al

=
==

MEHS
a=
2

q

iz 274

|

orl

jod
Ho

t

=40l H|

Ateo| =hole|H

[

[

o ZHXI7t 2 FLE KB ZR0| A HEE|

SH
=1}

ct.

Ct.

4247t s Aret =30l

MAE

10

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/5e7d1743ecaf1692e628b4f0/evidence.html#source-C986efe4c0e86508d09372dad
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001585

Jl
o3

<+

oil H

10f
By

15t
i |

KO

etZ-g2-A|

07

9|

7
HA| o siE Arde] | HE-H|E =&

ol

DAL SA| FIZS 83, Q189 AHA| Hat eliE 7| -Atelel MR = Ato|Q| ThS

o E

A
=

| AR

3

Ct.

=

[}

HES TR oS 71 -ArH 2| 0HE-HI Xt -SHIX| =
oF

2 x| gt

Al
=

I}, HA] 4o

3
OlLt AFY L9I7HR| HBE AL

[=%
=)

Ho| 7|

L

[

Kt

=
A~

LHEQIL|ct FH|-7|ZHE2| oy
=

2
=

L2745

Al 2%
FLIEILIC.

- 24kl 7]
ai

o

[

S|

o
=

1A
XE2AT

- 3
2

=21
XtE7t el

Meyst 3iAb 34l
=2H5
S[AZE S Al

240 Mzt

q

11

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/5e7d1743ecaf1692e628b4f0/evidence.html#source-C4679ca16752a81569571ecb6
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001585

7

e|=¢l #zHet

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

C}.

ot

o

Fotx|

I

3
2}

{Lt ZEXI77ER|

oo
T T

-Abd

X|et Atz H

_’?I;j

|

ur
m

31

Al2| BRHLE A

QA EH S

R

Al =

5|

x2 3
BT

4 20A Bl

AE
EH

M

ot

I B2o| XY Ytz 0|2t

o]

LICE AR} 7| E0f| WE =5 HEYLIC

AESED, MR A

=
=

BHHO| RAl=H HE

Q|=Ql =20 2 H||StX| QH=Ct.

MEE

oL},

12

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



09 o] AtdA|

Bl

pudl

iy

Hio

2716

f

FCh SAlOIM 2H AAEE FEE B

ol zrolst

E9IE BiX| 22

Fal

Xtz eloll

oF
B
ur

RpAL #

4

&
S

20254 Bt7| =& (2025-01-01~2025-06-30) &

O|tH =3t A= 0l A 20251 27| %=X (2025-01-01~2025-06-30)

%2026 H7| =X (2026-01-01~2026-06-30)

i

120254 8H7] =X (2025-01-01~2025-06-30)
(2026-01-01~2026-06-30)

ch

H

I

3
2!

I

Ct.

4
o8

2 HHX|

ol
oil
<
=1l
1A

Xt elof of

22 N HA-ATHEAT AR W2

=

o= 22 AlFe 7t4-A|7t52

=
joll

13

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

gck 71E

Xl gt BHE

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

=
0
Gl

_A.: Kir KH
NI
o <
H0 7 10



Bl
i

=]
=

w

Bae

Ct.

[

=

RARES

3

AR RILE TR 1

b

X|ot Atz M

o Bk ARl T AIZKEY, F R

X272t gL

#
sl

or

I
[l

J-

ol x5} Xt20i| M 2025t BH7| =5 (2025-01-01~2025-06-30)

2%, 2026 27| X (2026-01-01~2026-06-30)

ol
]

(2026-01-01~2026-06-30)

bS]
S|

7l

wE HFot}

SR7I7t U2 B stx] 2 s bl

w.t

|2

3

ol
R
Bl
30

' 4 QgLic,

=1
o=

g‘}o

EIA & DARTH|A

=

2

=

A2

A 22

3

2 eix| ekELch

Al
=

OlLt ALY RI7HX| HFE A
“Ehel2k S

b

o

S

7
()

HO[ 7|

—

=

Xt

=
A~

LHEJLICt F=H|-7| 22| o

Py
=

HLHE QLT

oy
o
=

A HE - 2lAtel 7|

|AFZE S Al

b 3]A}

=7 6 - AL S| B2

3

i
e

M

o
0H
|
71

o
To
P

1ol

Xz 2H6

=

]

t

7|12 10M 2 (DART)

240 2

14

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

=+
S
S
vl

S L=\
Lk 7| 7|=0| @

st
B

KiJ

ol
ol
o &l
ol &
KE Kir KK
NI
o 1 X
Mo K 10

S}71 OFLI 2=l =2t = H|Q|SHA| gh& LTt

FHE > 0|2 22 - 7|

¥


https://soccz.github.io/projects/k-e-r/research/5e7d1743ecaf1692e628b4f0/evidence.html#source-Ca25ab77a67e24e4bc9f504aa
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001585

EVIDENCE

P18 BH 2 22 0122 HolP + YBLICH AL Eo| RAH= FH-H-S-E9I7} AZEIX| QOB 21| Betof MK YL

=T - 2A SA 2

S|AZE SAleh LHEYJLIC. =Ats HO| 7|Zh-Chefet eH| g1, 48 el X&d2 =7t Xtz 2 =helg|ct.

220 22 3A A HE 273

=71 8 - E|AL SA EF

S|AZE SAleh LHE LT =Ats HO| 7|Zh-Chelet eH| g1, dF el X|&82 =7t Xtz 2 ehelg|ct.

At M-E HE Y YR 2ol
Ht7| 2 1AM & 2(DART)
A drA
ZA| YE20| 7|2HHZ He| Tl S QIsH x| 2AIE ALMSLICH 22 D22 ALSX} 7|E0] [t 250l HAE =& RALE MEIFLICH Sl Atdat X=9| BHAl= RX|=H,
HoletE e I 272 AESL|CL XS HAl= Ol2i BOMo| RFE EESHX| gb&LICH
MM 2026-09-17722:39:30.301128+00:00 - 2 11A| 5e7d1743ecaf1692e628b4f0
2% 29 qwen3:8b - YXAF-TELE-HZ ZNE HHEEZ HASIL|CE
24 7% HH 296f374479f3
BEINE-HFEE - 0Z I - J|&HM - 33 F - AFIHL
Atz BF52 A2t} ot 2|2l tf=gto 2 M|QSHK| §4&LICt ¢1X c40bcb0b035f - 4 EA| c40bcb0b035f. 15
YAl 7|E 0t pebg HASHR| o BERILICL 7|1 7|50 ZE 29 M 2 gtg S S5HK| ks


https://soccz.github.io/projects/k-e-r/research/5e7d1743ecaf1692e628b4f0/evidence.html#source-C52dea144160244a8f63303c8
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001585
https://soccz.github.io/projects/k-e-r/research/5e7d1743ecaf1692e628b4f0/evidence.html#source-Cf09b745110af7b3494c03d33
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814001585

	SHD
	사업을 소유하는 관점에서
	어떤 사업으로 돈을 버는 회사인가
	이번 자료로 더 확인한 것
	동일 기업·연결·원화·같은 누적기간의 비교 입력
	가격·수량·제품 및 사업부문 구성의 실제 기여
	함께 확인한 수치와 자료 범위

	현금이 들어오는 이유와 버틸 힘이 있는가
	현금 변동의 실제 회수·지급 및 거래 원인
	이번 자료에서 미확보한 현금흐름 구성 항목
	동일 기업·연결·원화·같은 누적기간의 비교 입력
	동일 범위의 실제 만기 의무와 사용 제한을 반영한 유동성
	함께 확인한 수치와 자료 범위

	내수를 넘어 미국 시장에서 검증됐는가
	지역 합계와 구분된 미국 고객의 실제 매출

	세 해 뒤에도 기술의 매력이 유지되는가
	사업에 적용되는 제품·서비스·운영기술의 단계와 실제 고객 채택
	함께 확인한 수치와 자료 범위

	정책 지원 없이도 버틸 수 있는가
	정부 지원의 적용 조건과 지원 제외 시 경제성

	회사의 성과가 주주에게 남는가
	자본배분의 성과가 회사와 일반 주주에게 남는 조건

	환율·금리·지정학 변화에 버틸 수 있는가
	거시 변수와 해당 사업의 실제 매출·비용 노출

	외국인 매도의 원인이 사업 악화인가
	외국인 거래와 독립적으로 확인한 사업 변화의 연결
	함께 확인한 수치와 자료 범위

	이 사업체를 통째로 소유한다면
	사업부문별 현금과 연결 조정의 귀속
	동일 기업·연결·원화·같은 누적기간의 비교 입력
	같은 시점의 가격·시가총액과 소유 범위
	함께 확인한 수치와 자료 범위

	근거 원문과 계산


