rHo
Jl

-r

on

ol
=0
ml

RESEARCH LENS
B|AZEH = ol A

FZ0A e ZHXIMR|

= - AhEHE

= -0=-7

1

&:
o

006200 - 2026'A ©t7| =5 (2026-01-01~2026-06-30) - X5 -kt

THE

- 272 ChE

ZZ AIRA

A (2025-01-01~2025-06-30) 2F 129.78H 0| A 20261 7| F&H

Ik

2k 90.27HR0|LC}.

(2026-01-01~2026-06-30) 2 220.05

B

T M SeH At

St
=

FSER| QE&LICE XtE7F 2 ESICH

ShA
=

=4t

1

StALE HE FH

~
(=]

ol

9|7 SOl H|wO|H A

0| A=

H=Btoz HE T HeISHR| gb=Ct.

(=}

Bl

- 27138

- 27128

Itz 271 16

of &

=40 xS

K

T
Bl

Ki

-0.00
M 57 -0.01
27 40

0.02Z=%l

4

-3.31%
HAE 571 2.61%

27141

0.16x%

of
K1

of
K1

& 571 0.01

27116 -

Pl

-2 42

27128

- 2743

27131

27125 -

Lch

ohs

O] A7t Hi= He|

S| Ate| oFHO|LL OIS AIE SoHX| 5 LICh

=
=

OtglL|Ct Xtz Oj=tE

FEINE

S|
et

T ALM-

i}

&:
o

I

E4 YAl c40bcb0b035f.

b
91X c40bcb0b035f -
X g

Ut 7|E 7|=0| 2RE &2

2H4.

=
[ZAR== =

5

N

S

<X xH

A
=

+

3|
B

5

- 0|2 2% > 7|
{7} ofLio 2|29l i=5to 2 K2
Xl gt BHE

A
ot
ud gt
ZhC

g #3

b

A=
ST

t

0.
- 0T
KH KIr Kk
~NIFN
o 4 <
M0 K 10


https://soccz.github.io/projects/k-e-r/research/5d7fa49a5268282d0b50b2d1/followup.html
https://soccz.github.io/projects/k-e-r/research/5d7fa49a5268282d0b50b2d1/followup.html

2 H2ASHX| gFELICE 2™ c40bcb0Ob035f -

pSFS)

=0 olo|] ol
miEe| 8%, oj2je] H
1.0
0.8
T 06
K
]
L
S 04
0.2
0.0
Sthe i o, M Felolel + ohBRULITE 22 FHI
ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
2 2E2 oty ofLin 239l ojEste
SPA| 7|E T BEFS HFOHX| 40 BEBLICL 7IE 7|20 2

= ZXto|
=T

| A2 S S S5t

A
X

ZFA| c40bcb0b035f.

A&LCh

2026 97| =5



Ji

7t
ol Xt Cf Solst

03 7HH 1t F=F9|

ot

"l
31

01 A

tel=el i

<t Q|

3

o, Zt2 0]

=1

19| YS2tCt

(o]
el

He Al 2

3

AtZ 2t H]

=)

-

7|1=230M 24 2026-09-21. 3| A H

|
- S

RN ™= 215 -0

gz

- |2 AlMet

H|2|5tx| LT

=
=

2 32|At

Lict.
713 =X HY

b

ATE AMEZ AX| RESLICH A2

O[Lt A 2{7tX

|AFSA B2 - 3|42 7|& WYLIC - 7[2k 2| e

ot 3

3|

At ojsiistz] <l

Xl A EO| %] 7|2t

9|

o
i

=

Moz

x

21
B

HO[ 7|Zh-&t
Ml 716

—

=

Xt

A
=
A

(DART)

A 2%
FLHERILIC.

b
o
=

1AL
|5

e

* 2
7= 217l 2242f H| 0o At

=}

A
x| et&LICh
pru

=

I PS|

=

11
0|

S| AL SA

=
™=

H

51
B0

O
ol

b7] =5 (2025-01-01~2025-06-30) 2 20264 7| =5 (2026-01-01~2026-06-30)2] 22 12 HLlolA THE2 S7t, FHol

A g

2025k

- 271312738
ool 7|of

4

- 2725
23

7t H#Hsto| 710

27129
.)\I-

i}

Pl

&:

27124
o Al
=
o A
o 9| B|E Hate| 7|0

ok
Y
[N

ol
ol

[ Z¥ xt22

ol
o
&0
ol
]

'

tol 71647t
HelolM o] el 7o

0
Tl
w0

<+

F

ol

¢l

M
=

L

X|X|gtc. o

=3
=

t

S|
o

st

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

=+
S
S
vl

SHX| & LICt
I

==
S FEFR DA

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/5d7fa49a5268282d0b50b2d1/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/5d7fa49a5268282d0b50b2d1/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/5d7fa49a5268282d0b50b2d1/evidence.html#source-Cfdb29c15a0f5d21a75c102c8
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

Ok
To
B[N

ol
ol

[ =Y =2

ol
oF
&0
ol
nu

tol 7147 &2

stelot oA of ¥Eol 7|0

7t

Ct. CHE Mol SA| 7]0{et H2 X0

Ch CHE 29| SA| 7|0fet

b

3|
ot
ot

3|
XIZ|Btct. CHE Ao SAl 7[0fot

XX
XX

=2
=
=
=
=
=

4

__rl
HelolM o] 2ol 7o

2 2(0llAf o] ©FHOl 7|0]

t
t

o1l
£re] B8 wistol 7]of7}
oIt

HEZ-Ab
sto

&

b X2} X2 He

N 2tolst

~~

joO

]
sl

oIl

I
il

A (2025-01-01~2025-06-30) 2t 1,455.792 &0l A 20264 €H7] X (2026-01-01~2026-06-30)

&7l= 9 127.302/0|CH

3

- 27312738

2725

oiZ2| 7|

A (2025-01-01~2025-06-30) 2t -38.002 210l A] 2026'H ¥t7] =5 (2026-01-01~2026-06-30)

57| o -14.352{glo]Ct,

JF

4 (2025-01-01~2025-06-30) -2.61%0ilA] 2026'd €H7] X (2026-01-01~2026-06-30) -3.31%= HH

- 27138
- 27138

5|

-d
- 2731
- 2731

<2738
S2A1

- 2725
- 2725

2729
£ -0.70%pO|ct.
2729
27429
-2 38

20254 BH7] %3 (2025-01-01~2025-06-30)2 2026'A 7] X (2026-01-01~2026-06-30)2 22 HZ He|oflA| of
- 2731

2724
2724

L. xto]

2724

80| 5%} KHo|
IxbE 27 24 - 27429 - 27 25

o
=

t

=40l HS3

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

S
2
x
S

> 012 22 > J|&HH > 5 § > AFIHA,

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

A=
Ae 3=
ot5t7t 0
mehs

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10



0|72t H

| -

[ ==

=02

0]

=1
[=]

o
7

02

©
RO
ud
o

orl

Bl

AF

H H|
X| &Lk

st
=]

0] &|X] et&LICt

2lo
=2
o

|

QISHX| 4Rton HO| =X]-7|

Zto
&}

b

'

7] £ (2025-01-01~2025-06-30) 2F 129.78A0f| A 20264 27| =X (2026-01-01~2026-06-30)

=

7| 72t AL Tt
H

t

1=}

o

202514
7| - HE S71= 2% 90.279 /ol

0

XIX|Btct. CHE dEo| SA| 7|04t
XIX|Btct. CHE dEHo| SA| (04t

=13
O
=
=
=

=

O|RE tM=FLt
tel 71047t

o
stelot HeloilA of @Feol 7|0

- 27138

i3 o ~-X= Al %tol2] 71
2

o

o7 S42| H| 0T At

27128

2o of @2l 7|of

HFAl
)

o 2t el 72 3ol 7o
=

4 Hel 72

il

27
3|

=
{}
o

I
b

LM o)X F AIF AHo]9] 7|07t 22 Helel AE Ktz2

Ch Xtz 7} SEsHH

0
2716
rl
g

oF

a0

o

ol
ol

| 2 X2 2

X|X|gtct. CHE HEo| Al 7|ofet

Z

2H27T-2H21-2H15 - 2H 14 2A37 - 211 - 2419 27 38

Lt

[=]
3
2722

t

2428 -
IHA.

'

X
S

Atole| xto]
- 2716 -

X|8tx| gbot HA| 7]of
<2710

b} o Xk 81| Of

3|
or

ol
- 27139

=

=
BT EM ->FFF - A

7L MEE
277

i

Lt
=
=

{71 OfL o[=Ql oH=Bto 2 M|Q|ShX| et&Lct.

- 27120 -
o

N

H

S

HelolM o] ol 7o
Al

2413

Ist

P

{e}
Xtz ool ot

2735

&

wn

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

S
2
x
S

L|ct. 7

1ol
Kl

=

ﬂ_
5
K
10
R0
Tl
o
or i
o &

- 0T
KH KIr Kk
NI
o <
H0 7 10



e

=
10!

Zt

e

=
2EE 7|

.

T4 A - CFO ZkkE: 2025-01-01~2025-06-30 6864756063, 2026-01-01~2026-06-30 9023049820

=Lk

FYSER| o

3
2f

AL SEILE 7K IHR]

Xtz Heloll

Rr

ar

Ik

of 78.8424 /0Lt

[
=

(2026-01-01~2026-06-30) &f -5.202} 20| %t0]

- 272627416 2728 27438 2H 17

279

.
joll

1Q3t XSS 2o AIFE= of

o=

jod
K4

OI’EEI..

[}

X|et Xtz He

m_
sl

ol

ur
™

H (2025-01-01~2025-06-30) 2 129.784 210l Af 202614 7| =X

o2 HIC g

1

4 S71= 9f 90.279{#I0|ch

- X
ol

2l

(2026-01-01~2026-06-30) &f 220.05%

27128 - 2738

2716 -

A (2025-01-01~2025-06-30) 2 213.82210f| A 2026 Ht7| =5

1

4 S71= 9f 11.439{#l0|ch

- X
ol

o2 HIC g

|

(2026-01-01~2026-06-30) &f 225.26%

- 2738

- 27126

279

_r

i

(2026-01-01~2026-06-30) 2 -5.204210|H kt0|= of 78.842{2I0|Ct.

c 271262716 2728 - 27438

279

S2H 13- 2720 2H 72739 2410 2H 16 - 2728 2422 - 2427 2H21- 215 2H 14 237 2H 11

27 35

27138

c 27419 -

27

2H35-2H13-2H20- 2H7- 27139 - 2H10-2M16- 2428 - 2122 - 2AH27- 2721 2H15- 2H 14 - 2H37 - 2H 11 -

- 2H26 -

ot Xtz 2719
c2M12-27418

240f HZe

2782734 2730 27136 2738 - 2A 17

- 2723

19

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

S
2
x
S

> 012 22 > J|&HH > 5 § > AFIHA,

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

.M =
=RES
k347t 0
mets

t

. B

ol 7
KH KIr Kk
NI
o <
H0 7 10



0ls Mot ds &

S O[0{ZiCh LAIH

figol =el=|H HE

o

i)

MEE

Ol

I}
<
o

0.01

o
Ki

0.00

-0.01

2716 - 27 28

=726 -

|AtS] FCF olet ChE & UBLICL 2H 9 -

ol

E4 YAl c40bcb0b035f.

i c40bcb0b035f -
=

il
PN
S

o

7t OfL|H 2|=¢l oH=2te 2 M|QI5HR| g LTt
HFSIX| o0 HESILICEL 7|E J|=

ME S 01Z D2 > ]S > 5 ] > AFIH,
=2
=

o i <
Ho K 110



9|

| & iz

ZHO|

o

At 2 0=

LH
7t
3

e
O
=

X4

ol

-l Helef 2 n7|fo| 0|5 =7HE 12 0jE Ao|2| TS

2
2l

e

L

=

otal, 2|0 F &5

e 2l el- Rt 2l At
=tk

I3
[

=
B
of

fo| X[H &

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

272

@27t gLt

ENENE R
H2-3A 3
|AFZE SAE

=
==

MEHS
a=
2

q

g 2A2

|

orl

jod
Ho

t

=40l H|

Hio

g

ct.

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/5d7fa49a5268282d0b50b2d1/evidence.html#source-C7b9205806909536817d98b0e
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

(=}

g3t Atol2| g2 Fxotel HBBHA

bS|
S|

4-R|%

EH

2 X

ZH

| -

[

IX| UM H| £%]-7]

9|

o
i

MEA-2HY|E

I
=

H|

[

=

HIZ-AMH|
183t oy Ardoll HE=|

—
o
[

[

oo
==

2l

Aol HEg|
[AFSAL &
2213

3

04 Ml &l Floll= 71&2] oo X%

o
i

<l

HE-AH|

'

I=1
=2

i ZHQIBtCh. A SiE AtdollA 71 ZH=S Hot

10

=

=

of

[

OlLt Al S9I7HK| HBE AMEZ K| S4ELICE SlAE

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERILIC.

=

- g

e}

S
S

o
=

EENE
- BJA}
|

A3
S| AL SA

ot

=
==

AMEHS]
Pl

q

g 2A3

|

orl

jod
Ho

t

=40l H|

£

=

=13

off Z2|AHLE

A
=

O|ofZITt. CHA| 7|

=

=

L] RAI=H HE

SiCt.

E

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

A=
M=
7t o
g4

n

_A.: Kir KH
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/5d7fa49a5268282d0b50b2d1/evidence.html#source-C22c38049734d4ea7efe31371
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

Jl
o3

<+

X
(=}
7

05

=

=

of

[

O|
1 H2| At gt Aol 2|

Fe

=)
=

of %|

=
o

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Axl_

P.

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

- g

e}

S
S

o
=

1AL

=

- g

2ol Hg =71} XA Hel Al MY

452 %]
S|AF Al #
74
A7 EA

X
K27t AL

o
ch.
2744
st

=1
[
-]

EH 3|

A
Pl

q

iz 274

|

orl

jod
Ho

t

=40l H|

tt,

)

3|

E

AH
=]

O oA {ZICk= 27t LI2H T

E
=

FCH X2 HAE AFY X]

Hot

o
[

=3
=

AH2q
S =

Ml AFFol FX|=|H X}

o

=

=)
(=

|

NEE

B

10

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/5d7fa49a5268282d0b50b2d1/evidence.html#source-Cd9407e2203afa8fa3d72db82
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

9|

e|Are] daprt Ex0A He

7

06

LY
Ki
A

Xtbi2el Hatot 2Aket 2tk 30|

FAIRE 72h-22

=

oL
=

[

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

- g

e}

S
S

o
=

otCt.
- 3lAb

fioF ©

275

X2 7F QAALE

ENENE
75
|AFZE S Al

=
==

MEHS
a=
2

q

g 2A5

|

orl

jod
Ho

t

=40l H|

Ateo| =hole|H

[

[

o ZHXI7t 2 FLE KB ZR0| A HEE|

SH
=1}

ct.

Ct.

4247t s Aret =30l

MAE

11

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/5d7fa49a5268282d0b50b2d1/evidence.html#source-Ce0130f7a50a7fa59488314d9
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

Jl
o3

<+

oil H

10f
By

15t
i |

KO

etZ-g2-A|

07

9|

7
HA| o siE Arde] | HE-H|E =&

ol

DAL SA| FIZS 83, Q189 AHA| Hat eliE 7| -Atelel MR = Ato|Q| ThS

o E

A
=

| AR

3

Ct.

=

[}

HES TR oS 71 -ArH 2| 0HE-HI Xt -SHIX| =
oF

2 x| gt

Al
=

I}, HA] 4o

3
OlLt AFY L9I7HR| HBE AL

[=%
=)

Ho| 7|

L

[

Kt

=
A~

LTt 47|22l of

2
=

Al 2%
FLIEILIC.

=

- 3|Ate] 7|

B BA U2
- BA S
|AFZE S Al

b
A6

X27F AL

2716
MEHS
Mey

=

[

)

q

=276

2]

oFl

ol
Ho

t

=40l H|

ch

12

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/5d7fa49a5268282d0b50b2d1/evidence.html#source-Cf958aa3d50ec45e33bbf236b
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

7

e|=¢l #zHet

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

C}.

ot

o

Fotx|

I

3
2}

{Lt ZEXI77ER|

oo
T T

-Abd

X|et Atz H

_’?I;j

|

ur
m

31

Al2| BRHLE A

QA EH S

R

Al =

5|

x2 3
BT

4 20A Bl

AE
EH

M

ot

I B2o| XY Ytz 0|2t

o]

LICE AR} 7| E0f| WE =5 HEYLIC

AESED, MR A

=
=

BHHO| RAl=H HE

Q|=Ql =20 2 H||StX| QH=Ct.

MEE

oL},

13

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



09 o] AtdA|

©
RO
ud
o

orl

Bl

H H|
X| &Lk

st
=]

tx] et&LICh

10
Klo
ol
o
r
Jjo

g Xl g

i

xH
=

5|7 S42| H|wo|n Aty elah-Z

= 3
=

27

o]

10] E|X| et&LICE

o
i

tX] eiken] Hof X|-7|

oI5

298 SEHOR o

Rk

Ch &l

L

t

ol

=Ch

of
&=

s

87| =5 (2025-01-01~2025-06-30) 2 129.78 2101l A 2026'F EH7| +H (2026-01-01~2026-06-30)
A RILE ZEXITER]

2f 90.274 /0|t

[

=

437

24

ZH.

- 27138
i

- 2728

Z2 N JHA-ATHEAT AR W2

Atz Heloll

=27 16
=738

Ct oA SAl 32

Sh

HeIE ol =

oK

=

Al =2.41381
S STES

Bt

2H4.

'

X
S

BT EM ->FFF - A

X|et Xtz H

2

{71 OfL o[=Ql oH=Bto 2 M|Q|ShX| et&Lct.

o

N

H

471 AFol I A7k, 5

o 7|2 27 welet
Al

o

14

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

S
2
x
S

L|ct. 7

1ol
Kl

=

ﬂ_
5
K
10
LY
El
o
or i
o &

- 0T
KH KIr Kk
NI
o <
H0 7 10



il

KIr
)

t7] =3 (2025-01-01~2025-06-30) 2% 129.78A210f| M 2026\ &t7| 5

oZ HIC g

3 S71= 9f 90.279{#I0|ch

- X
il

o

(2026-01-01~2026-06-30) 2 220.05%

27428 - 2738

27116 -

(2026-01-01~2026-06-30) 2 -5.20 0| xto|i= 2 78.8424l0|Ct.

- 271262716 - 2728 - 2H 38

=79

ojts

27138

27927126 27133 - 27116 - 27128 - 27138 - 2711

g 24 32

ot &l

=40l HS3

tS L, 7tA Xt=7F gle™ It

THEF

o AP ZFgol XA

SH
ol

15

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

S
2
x
S

> 012 22 > J|&HH > 5 § > AFIHA,

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

0
A

=
t3
=

] L. AH 2=
=
oot
BHEHS

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10



EVIDENCE

27 7 - 2712012 - 2026\ 7] X (2026-01-01~2026-06-30) - A - -50.174#
St=ETAEEA - AE - 20261 EHY| =X (2026-01-01~2026-06-30)

SHEMAEYA - HZA - 2026 €| £H (2026-01-01~2026-06-30)

Hd £7] -15.94908 — ©7] -50.17%4 ¥
Z7toH -34.22012]

20254 EH7| £ (2025-01-01~2025-06-30) - = 20 - 22 S|Ah-2|A| Helo| & The| FAHOR H A

= O

TE-AY BAIE A4 SN Xf2|2 HHS2SIH, Yetoh 3 Tl SU2 2(0i|A gele 4~ ASL|C

)y O/ - = -

=7 8 - HYE s gz +5 ZZ - 20264 HtJ| £+ (2026-01-01~2026-06-30) - HE - -27,570,3618
AMAL: 27| - Hd 57

o°H S|A-HL- & A 7|2t

= SHEFEAEEA - HZE - 2026 BH7| +5 (2026-01-01~2026-06-30) 271 27
FULS = =7

HA 57| SHRMAZEA - HZ - 2025 27| £X (2025-01-01~2025-06-30) 27 22

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt

o

rio

16


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

X (2026-01-01~2026-06-30)

Ik

Jod

231,307,181¢

A (2025-01-01~2025-06-30)

Ik

jod

258,877,542%

Zo -27,570,361¢
27,570,361

ol
0
Jjo

r

ol

.

od
oH

Ko

t7] 53 (2025-01-01~2025-06-30) - HZ - 213.8221%

- 2025\ &t7] £ (2025-01-01~2025-06-30)

Xk

213.82

X (2025-01-01~2025-06-30)

Ik

Jod

- 20264 87| %5 (2026-01-01~2026-06-30) - HZA - 212.36AH A

- 2026 Ht7| =8 (2026-01-01~2026-06-30)

o1z

21,382,403,620¥

212.36

m._

=<
Ho

- 2026\ &t7| £H (2026-01-01~2026-06-30)

RELA - A
21,236,324,994

X
(]

.l

2

17

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

FX| @4&LICH
7120l B

5

=
=

Il ¢ HEgLC 7|

s

FHE > 012 DY o IS F - T3 § o AT,
=2
=

[7} OFL| O] 2|l i=Rto = H|Q|

ol
=

o
oF
ot
ot

o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

A 57| 116.0098 — &7 212.362}8!
S79 9636242

20254 EH7] £ (2025-01-01~2025-06-30) - = 39 - 2 2|Ab-2|A| Helo & £l

SUSE AM

2l-of2l BAIS A4 S Xt2|2 S oln, Wetet 2l Ehel FU2 204 Bolst 4 aLict,

2.2l BAIE A4 ST XI2I2 S RSI0, Hest 2 Thel SAS oA I 4 LT,

2712 - dZSER 29| =™ AW - 20264 87| =3 (2026-01-01~2026-06-30) - HA - 55.814
AMAL 27| - Hd 57

Sk S|A-Hol-AH| 7|2
cHy| SIRMAZEIA - HZ - 20264 HIY| =X (2026-01-01~2026-06-30) 274 13

A F7| ShRMAZEA - HZE - 2025 27| =X (2025-01-01~2025-06-30) 27 35

35 7|
N
Al 7|

F - HTAE 012 DY > 7B > FF § o AFIH.
=2 ofsiy} otLln| 2|29l 3O H|2[SHR| YALICE #Af c40bcb0bO35F - EH BHA| c40bcbObO3SH.
Fuh BIErS WHSHR bm HEBILICE J1E 7|S0| S 2R M B HHS SebA| L,

140.4094 2!

84.59%¥

18


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

X (2026-01-01~2026-06-30)

Ik

Jod

14,039,590,926 A

<4

A (2025-01-01~2025-06-30)

Ik

jod

8,458,874,929¥
5,580,715,997#

ol
0
Jjo

r

ol

.

od
oH

Ko

ut7| 53 (2026-01-01~2026-06-30) - HZ - 140.402 ¢

- 2026\ &t7| £ (2026-01-01~2026-06-30)

Xk

140.40

%0
Ki

<1

i
10

Bl
x

o

=<
Ho

X (2026-01-01~2026-06-30)

Ik

Jod

[=)
=

|

£7] =5 (2025-01-01~2025-06-30) - S - 15.0621¢

- 20254 97| £3 (2025-01-01~2025-06-30)

iH

7] 14 - SUES O|x} X|F - 2025

7| 140.40¢

(=13
=]

o
=

| —

o1

t7] =5 (2025-01-01~2025-06-30) - =7 35 - 22 E|A-2|A|

it

14,039,590,926
HEH 7] 84.59¢
HM 22 (DART)

20254

15.0623

=
[==

19

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

FX| @4&LICH
7120l B

5

=
=

Il ¢ HEgLC 7|

s

FHE > 012 DY o IS F - T3 § o AT,
=2
=

[7} OFL| O] 2|l i=Rto = H|Q|

ol
=

o
oF
ot
ot

o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

20

o
[
(]
i (o]
o )
a S o
M Iy =t o
o3 ) 3 =
< : o )
& Ru 0% X
w_u_ Bl <F @ 0%
A ) foll I <k
=1 © o o ol
S = < ] o 7
o S o 3 — foil o
2 o N = = c — o
= o: 2 = w M T < 2
< 3 DR © C Bl S S 8
S o 3 9 Q@ ol T 5 & oF 8.
= L9 © 3 = ™ ©o T2
o o= — J (o] | ° o | I=) OE © 3
) By o £ o = ro M © _ - <3
= E © S N g — o P 5 i o 38
ﬂ ofl AN .M_ m_,. mwl ﬂ = o 0K
3 - & 4 2 v b 8 B & e
R 5 T o 2 A g = o B
S L I+ o o w Bl D B I o 2 50
I RO 7 ~ — o Uy - S = o S 3
&, - ~ % o orl oF foil S - T ol S
"r [=] T o GV 3 z RO = W « o S
JF e m & T Sl " = h N S RO %
il o0 B o I o) ES [=] Qo a - Tz
R ol o ._x_. o ol S o o g & =r =3 _Uom_ &0
. = 8T oD ) I = I+ ) el
o i ° = 0 B o LUl il i au_mr_
r o« o m o= MW E [N = o I — = ofu o 0o
T o i o 7 o 10 i M = B T = a O
™3 N K ~ = . = = H_._ ™| x_vlv.Alﬂ
= O = o S X o 0 S m - T H [
S m = i O ol N % =3 m O = — T or K
W N W — a1 o a 2 i N o let
e o = X - A ~ 8 = a g N R RO o
o 5 4 = o n ofl S o < o ° - oue
_ oF ol T i o Y ) - — q N fol = W2 =
F ol 4 o 4 35 W om o > 8 2 = > e Jall ~ ol &
B8 om s g o - F ol < 883 & £ wg U me o, 0 L
@ oo z a <l = & B0 [o oH < g & 4 3 ol B B R o B mon
TR G Moo nn ®F o®_om 8 € 3 & M om o F o < 4 F W Mga
L Ty X o 9O ¥ o> N = = ¥ X & <l o B0 o o5 T z foag
B o Q H A . = o oo & 9 N2 H 31 00 oo =z W M [ED
A " K w B &S W s 3 o X SR om oFE & 0 ol o 355
RO _|._o ol — = =i} - K] o or < _|I. N moNn orl = . - or o J_u_ |_M <) Hu_ = = x._._w.m_.._
ol ~ - nr N 2o S N or o K 2 = - K= ol < o 20 & O
K =l IR * R o ! = Rl g < 2 s M : o ¥ 5}
@ no2 g R RW S T I e
o nl ol o ol N = K KT K
Ki 7l Y NP
o i X

Ho & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

S|AZE SAleh LHE LI Ats EO| 7|ZH-Eelet oM S, d& el X&H2 F7t Az 2 =elgfLtt.

S|AH M M2 Y A ol

27 18 - 27|20/ Z2 - 2026\ 47| £ (2026-01-01~2026-06-30) - HA - -34.22%12
A

ol |l Hel-Axl 71z =

e8] SHRMREYA - AZ - 20264 HH7| =5 (2026-01-01~2026-06-30) 2717 -50.174%
g71&0[

U £ erEEREYA - HE - 2025 87| £ (2025-01-01~2025-06-30) 27 20 ~15.94%42
g71&0[

SrRERtEYA - HA - 2026'F ¢ £5 (2026-01-01~2026-06-30)

SHEAMAIZEA - 6 Z - 20253 HE7| =& (2025-01-01~2025-06-30)

SUH -34.22918

Heret S20(2l £9))

-3,422,422,240¥

xel-olgl BAI A4 SN X122 S, Fersh o Tl 3L oA Belet & UBLIT

HAZE OIRF 3 - 20264 ¥H7] =X (2026-01-01~2026-06-30) * HZ - 20.214 &
StEEREEA - AE - 2026 B| =X (2026-01-01~2026-06-30)

20.2194¥
ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt


https://soccz.github.io/projects/k-e-r/research/5d7fa49a5268282d0b50b2d1/evidence.html#source-C46cdf030aeb963432aaee187
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

RF
<+

Lo

i

Toill
B0

E=

ro

=<
Ho

X (2026-01-01~2026-06-30)

|

o
=

[el]
S

— &7]20.21

=

o

|
t7] %5 (2025-01-01~2025-06-30) - 271 11 - Z2 3|AL-3|7|

it

El

2025k

HH 57| 26.842

2,020,620,884¥

H1M 22(DART)

o

k7] %5 (2025-01-01~2025-06-30) - 92 - 58,602,857¢

=3

A (2025-01-01~2025-06-30)
H

1

L
i

—
e

£7] =5 (2025-01-01~2025-06-30) - A2 - -15.9421%

—_

(2t2) - 2025
- 2025 &t7| £ (2025-01-01~2025-06-30)

H
- 20254 97| £3 (2025-01-01~2025-06-30)

- 2025\ HH7|

2

Z - 20254 g#t7] £5 (2025-01-01~2025-06-30)

- 20254

12 27 2

1

-l
o1
Y- o

=

=
=

Xt
58,602,857¢

x
(]

.l

=1

-1,594,118,866%
58,602,857¢

EE20| Me 84t SA
-15.94

22

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

o
A
PN
S

=

|1

FX| @4&LICH
7120l B

5

=
=

Il ¢ HEgLC 7|

s

FHE > 012 DY o IS F - T3 § o AT,
=2
=

[7} OFL| O] 2|l i=Rto = H|Q|

ol
=

o
oF
ot
ot

o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

k7] %3 (2026-01-01~2026-06-30) -

H
—

1

+ 20264

H 71z

k7] %= (2025-01-01~2025-06-30) -

[

A (2025-01-01~2025-06-30)

i

20254

- 2025\ &t7] £ (2025-01-01~2025-06-30)
B|A}

o1z

=C|A
=2 O —

t

258,877,542
- Of2H M2 AlM

X

X
(]

.l

=1

2.592i2

212.36

A (2026-01-01~2026-06-30) 27 10

Ik

jod

o B0

116.00

A (2025-01-01~2025-06-30) =27 39

Ik

jod

o
|
Rd

3

* (2026-01-01~2026-06-30)

21,236,324,994¥

1

- 20254 Ht7| =X (2025-01-01~2025-06-30)

teds - A
11,599,831,124¥

X
(]

.l

=)

9,636,493,870&

21&|X| A5 LICt.

Agtoz o

oH

~d
Klo

23

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

E=7|=20 @

FX| ¢4 BESILICE 7]

— 03 02 - J|&-FM - T3 K - AF7HA.
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

=
0
H

_A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

27 24 - 2ol - 2025\ ¥H7| £ (2025-01-01~2025-06-30) - HZ - -38.00A &
SHEMAEYA - HEA - 2025 EH7| £H (2025-01-01~2025-06-30)
-38.0024 3

271 25 - O§= - 20254 Ht7| = (2025-01-01~2025-06-30) - HA - 1,455,792
SHZFMAISEA - HA - 2025H BH7| =& (2025-01-01~2025-06-30)

1,455.79A ¢

rot
Hl
r
Rl
Mot
o
[>
re
Y
N
o
N
(6]
|'l‘
=
N
ar
1
~
o
N
&
o
0T
o
[y
Q
N
o
N
&
o
op
w
=

74 £ #3RE - 20264 27| £ (2026-01-01~2026-06-30) - HZ - 225.264
StEEREEA - AE - 2026 B7| =X (2026-01-01~2026-06-30)

SHEFAEEA - HZE - 2026 BH7| =5 (2026-01-01~2026-06-30)

M §71213.82H93 — 7] 225.26%1

s794 11.430(2!

> 012 22 > J|&HH > 5 § > AFIHA,
HLiDf 2|29l tH=Bto2 R|2[ekx] $ALICh #Af c40bcb0bO35f - EH EHA| c40bcbObO3SH.

of
T TS HFSHX| o8 HESILICEL 7|E 7|=0] RE 2 M 2 IS KOkK| U


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

2025 EH7| £ (2025-01-01~2025-06-30) - A 9 - 22 J|AL-3|H 22| l e U Hat

&S

M0

018y

g7| 20 M 2 2(DART)

ot
o
=

o EAIS A4 ST Xf2|2 B Yo, Herst & Te| U2 SlofA ol

SHEFAEEA - HE - 20264 BH7| =X (2026-01-01~2026-06-30)

HA S7] 2.5991# — 7] 2.314¥

=

B¢ -27,570,361¥

20254 €H7| £ (2025-01-01~2025-06-30) - A 22 - 22 2|Ah-2|A| He|Q

=

e
m
%
i[l}
2
19}
Hu
-
2=

7] 28 - YAUHISE - 20264 27| 5+ (2026-01-01~2026-06-30) - HH - 220.0524
SRERtEYA - HF - 2026 27| =5 (2026-01-01~2026-06-30)

A . 7 . 2026 Y| =5 (2026-01-01~2026-06-30)

oHETRtE
22,005,334,147¥
Hd 57 129.78%4% —

t7] 220.05%

on

20254 gH7] £ (2025-01-01~2025-06-30) - = 16 - 22 2|Ah2|A| || 2 The| FAHOR A4t
o [=) — A = -+ Sk 2 o o o 5 Skt A
xel-olgl BAS A4 ST 12|12 SIS RUSIH, ettt ol £hel 3L 2o Sl 4

0= 224 — 7|

tUO 2/=Ql tH=2to 2 M|Q|SHX| ei& LTt #xi c40bcb0b035f - 24 &A

SHX| 4 HESL

B > XX G - AFI.

c40bcb0b035f.

Ch71E 7150| ZE 2To| M 2 Bt S Sotx| @5Lch

= To

2S IS 3 - 2026\ 217 X (2026-01-01~2026-06-30) - HZ - 2,314
2 - AZ - 20264 87| =X (2026-01-01~2026-06-30)

25


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

2l

oA

87| =3 (2026-01-01~2026-06-30) - H& - -52.34

A (2026-01-01~2026-06-30)

Ik

- 2026\ &t7| £ (2026-01-01~2026-06-30)

xEYA - o1
-5,234,390,514¥

X
(]

.l

=1

-52.3491

or

¥ — B7]-52.34

M 57| -38.004

t7] &= (2026-01-01~2026-06-30) - A2 - -1.09218!

-]
—

- 2026
2|A-H -2 A 7|2t

(DART)

t7] =5 (2025-01-01~2025-06-30) - =7 24 - 22 B|A-2|H| 2l

- Oz =M At

21
=1

20254
o
[ 2

A

or

13.97

Z - 2026 87| %+ (2026-01-01~2026-06-30) = 37

A

=rC
=2 o

t

X

2

jol

@7

O[x} X1

=1 )

ar

15.06

& (2025-01-01~2025-06-30) 27 14

Ik

Lo
i
Rrd

K

Olxt x| =
O|Zt XI5

}

X (2026-01-01~2026-06-30)

Ik

Jod

1,396,713,646¥

O[Z} X2

Lo

20
B0

Lo
W
il

K

A (2025-01-01~2025-06-30)

Ik

jod

1,505,671,502%

26

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

EI|80| 2

Il ¢ HEgLC 7|

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

=
0
Gl

_A.: Kir KH
NI
o <
H0 7 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

-108,957,856%
SOl #elut 85 Jts g2 o] AL = 2ol

Harst S2(2 ©Sl)

=

27 31 - OfE - 20264 ¥t7] =5 (2026-01-01~2026-06-30) - HH - 1,583.09 &
SHEHMIZYA - AE - 2026 87| +X (2026-01-01~2026-06-30)

1,583.092i2

P

T

F

r

SRTAZYA - HE - 2026 HH
158,308,942,457%

=X (2026-01-01~2026-06-30)

Hid £7] 1,455.792 @ — ©7] 1,583.092

F2toh 12730012

2025 gH7] £ (2025-01-01~2025-06-30) - =H 25 - 22 S|Ab2|A| Helo| & the| FAHO 2

L

2-0f2l BAIS A4 SW KI2|2 HS Yo, s 2 £l

7|23 212(DART)

27 32 - KAk 2026-06-30 AW - A - 5,492,382
SEFAEYA - HE - 2026-06-30 AlH

5,492.382}¢!

2L SAxl 2Rt Apito| FRFHYLICE 7|2t S HEOILL oig FA

ZE-AE BAE 24 S At2[2 BHEE5H, F

S TT R

tU o[=Ql =8t 2 M|Q[SHX| ¢t&

g
o
e
oY

= To

TEIIE U YE > 012 DY > 7B > FF § o NI
=l 0

L|Ct @x c40bcb0b035f -
SHX| ¢i HESBILICE J|E 7|=0| 2E 2H2

| M

shet 2l Tl

—

-
2 18 £

[= R |

et Slofl A relgt

E4 YAl c40bcb0b035f.

I gs&Lc

o
>R
OF
A
50

27


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

2733 - &

. x .
Exfl - 2026-06-30 A|X - HA . 1.6
He-1, 97.06%1%d

28

o J
© ofl
© N~
N o
L0 e,
3 B S
ro < <
wm N
S 5
) T IS
o il <
Dl. © = i
= ~ ] =)
c © ™
pll u 2 ©
B B Q 2
& = S g
ol 2 o N
od & ) &
ToIr Q — @ n2
= S © @ ]
S N S = {0
ok W g S o3
¥ . T ow &
rio & =5 ik il
oF =] R — =) @
il S ol R ™ > o o
= ™ ol © ™ 3 3
OFd Rr © i S O = ]
- I ~ N (o] o =3 o
mm._ _ o ~ m n o+ 3
foll R 5 < ~ N 0 Qi
%0 %l : ~ 2 S ol 5
- - ! o | B a 3 : o 38
KO RO o [ —_ Bl T — o ro . o=
— — ol Pl N Bl — [« [H] — 0 R
= = Io S = . = o 5 % E
= Q ul N R L b © S 3 i o
_ : ol - <u o0 A = H U B o
© © X 3 h- ol 00 = I Lo OM S
@ @ o NI o o o — = 2wl g3
© © i Ko B e T — R 5 S
N N — — = & a3 - o Br im
o (=} rud i =3 _|I| pal |__| R = %0 S H
B 2 K = = = m ol ok
. . = o ol ) B m — W= Tea
R ! = F Jod Gh o woR i = D BE
= B W os oz x _ In W B G5y
. = o jmp— — s ™ hrdl
! FE <« 0 + o =5 = o = TR I Z ou Tt
_ oI I_ . < <C =l _._._.__ = :H_ ol o - v - Yl w30 S
2 O @ I m 9 a ol W 2 o ] i N T 9 o P
o Eg! = T oy IF & = 5l N = ™ 2R
{oju ¥ 5 o~ - oH - o =3 - N
7o I ) < o P s A 5 5l B o s T LR
7ok FmEE o oF 5L 3 3 3| 25 o o £ B
i oy oF: ~ © od = oF Toill X0 = i Ol T
w8 c R g & o LI 3 5l F o < oo O B T e
o — — . H T b 1 [ Y ofl <] o) — 0 Ut o ol
o= < o il __ @l ) © B0 —p OF = F = NG
F N o T ol Eo N R 3 © . o mﬁ_ < ol < = = H
Ko @ 2F oz B a W S BN o o T ad® w < N
n o= % 3 ~ ol ol e w8 N o @ o # o | I o8
£ £ o0 w w3l w o K W Koo @ T o ! o
o B  ® w3 D &l o ~ = 7 < SmH
Y U0 Bl 83 B [FCY N Ro o ) B T IR
K ol B =r 5 @ = ko B
1o [ NG o o W
nd 2 N or o rin #t ol
Klo o o B o Bl
G )
Ki i
o g <

Mo o


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

B7| 20 M 21 2(DART)

B 29 =¥ - 2025 #17] 53 (2025-01-01~2025-06-30) - HZ - 84.59%2
SHEMAEYA - HEA - 2025 EH7| £H (2025-01-01~2025-06-30)

220 22 M BA-HE 25

7] 36 - HLEE O|X} =3 2N - 20264 7| X (2026-01-01~2026-06-30) - HH - -6.63AH

AN B - i 57

- O

AL 242 - ot =MZE Al

e S| Hel-AR| 7|2t =E
= PERE LA - HE - 2026'F €| £H (2026-01-01~2026-06-30) 27419 20.21%

Md 57| SIRTAZEA - HZ - 2025 27| =X (2025-01-01~2025-06-30) 27 11 26.84992
A O| X} 25

re
1IN
N
o
N
(o)}
|'l‘
=
N
ar
1
~
o
N
G
o
0T
o
[y
Q
N
(=)
N
ap
o
op
w
=

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| E D} BN HFOHR 90 BEBLICL 7IE 7120| BE 2RO A BY HES Sobx| YLt


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

oH

~d
Klo

ol

(DART)

ut7] %3 (2026-01-01~2026-06-30) - H& - 13,97

A

- JAEE O|XL X|F - 20264

=24 37

A (2026-01-01~2026-06-30)

Ik

13.97943

-

A (2026-01-01~2026-06-30)

Ik

jod

1,396,713,646%

&

o
&

- 27| 13.97

HMiA 57| 15.069

2025\ £t7| =5 (2025-01-01~2025-06-30) - 271 14

- B|AF A 2

=7 38

o
o[
o
Fil
ok
K

A 2B

3

17| %= (2025-01-01~2025-06-30) - HZ - 116.00A ¢!

H
- 20254 Ht7| =X (2025-01-01~2025-06-30)

-2025d

Xk

ofl
or

116.00

X (2025-01-01~2025-06-30)

Ik

Jod

11,599,831,124¥

ol

30

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

n 0
...AB Bl _“__Av.._
< 4y
T2

F s S
K — M
KF = N

Lok 1=

+

tXl ¢ HEe

fLID 2|=Ql Bh=2to 2 H|QSHX| gt&LICt
Zs
=]

0
A

> 012 2% > J|&-HH >

A=
=

ftot
=
=

A3
ot3|
mch
)

t

. B

ol 7
KE Kir KK
NIRN
Wo i <X
Ho R 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209
https://soccz.github.io/projects/k-e-r/research/5d7fa49a5268282d0b50b2d1/evidence.html#source-Cf8be5f3e8632dbf1bb95b1bc
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

129.78
213.82

© 20254 gt7| =5 (2025-01-01~2025-06-30) 271 16
© 20254 87| =5 (2025-01-01~2025-06-30) 2749

XE

)

13 10| - -84.04
S|AH-HS-AH 712t

Xt
- Oz &=ME At

H1M 22(DART)

31

r
o
S
=
o 20}
m 7
. &
[y T
. = -
(! =
) o3 )
ol <k Q
A {
il = o .
o L N =
N o 3 S
~ 3 o 2
= - 5
S S = = = 8.
5z &P D i g
© © Kk 0l S <4
@ @ ol 3 S 30 3
8 & %0 o R by
N & r oF I "k
=l S o
& g = o — D o
o f = | N 2 o
T T o oF ] o=
= 0k W z o
P o < 1l ! g
e B W =R 0 ek
S ulr S 1o K0 S mr O
S S < 5 o ~ER
. . 0.
7 YR i a__ Rl
Ik 20k m o x Sy
K = il N 8l T aH
N B N = of ~ . W 3 S
T o i T
=l oF = | = <l K o
- S B2 I .M_.;ﬂ.__ 0 K™
n TS = M o A T
mo o oF & o 3] o oF = RN
o S = o K 2 0 L WM& R
L o = O o ox W oz K w2
: il = © = =< 1 ~ o il
g o o - LI I T2
f— =
Bl = B o F W Y4 & rE 3 Aoy
8 - o o I~ ar ol o~ ] < < w -l =< M Ar 58
R B IR < ) o =) >« - I of
oMl W N D0 o S z = 1l r o o = or SE
™ [ ™ Hoo {0l - ok =5 & G i )
Hofo] P B O o S RS ro < | S = =) =
= [ o T © L, O oF 31 =) ] ki © B
gR 5 kKOS I 23 e TR g Oof c 8l _ 2K 0
L B R~ LA o] A=) ok o . 80 = 80 of o
BoEo % Ao @ i B = 3 M o .o S o
Eh B0 Tl ] e w5l — L\ _w_h €9 = ) b <+ 3T © mr = ol - ol T
R ol =& ® ©l % RO X o T T " @ m 8o KR
0y ’ROK ol < | o T =

Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

1,455.79

A (2025-01-01~2025-06-30) 27 25

—
o

-2025'F 7|

SA-He-AH

=
=

=2 - 0f
iz

32

ol ol
or &r
LN (o)
(=] (o}
ar o )
m & N
X i
= ~
nJ rJ
=) =)
o o
(<o} [Ce]
T S
T [ I <
[u) g o o
] - ~ ~
ol 4D & &
< o2 @ @
H <+ = S
ol Tl © ©
nS ol = = .
N o o o N
.Al._ or o o 3
= B3 &I T S
5 S m_o S ) i 5 S i
2 2 o8 oF s N D D =
) © K 0l G| ol © © =3I
2 & w 3 | | rﬁ_vO M ._w.Mmm
Q Q < ro © © I N K
o S)] [=:] — N N o o CURT)
o~ [\ i oF (=} S o~ ~N :..E_A
4 kN W T oW o o & & 8w
[ . . )
o o o] 3 — > = S 5
._I_ ._I_ o | oFl o Ul I\ ._I_ O_u ._I_ kOUH_._
o o g | nd 8l 8l o o o cR
N = LT ~ & 5 & sw
I I [ — < < N S .3 =
] S g = K =3 =0 =0 S ur Tear
S S 2 R - Kl O 0 S a9 REY
- - > = [=) o oF Al o o - - &0 oy
il i g m ® g * K S R ) <ty
il il o = ol b1 B m|_”_ R K _ R Tad
N N o KF ofnl v =< i s n NN O S G
o gl = u ! __._AI_.M oW | o) oF = HE
) ) - = o o o &
2 % o Lo % g wg W g&n
— S S T (N =4 i S ok S RO 2
ad N o = K mom % Ok ol s M wol =
S ; ol 5 E B w® o - Bl o ~hE
&1 W_.d._._ w._._..__ o Ny o L = {0F | H Bl M_____u_ Wo“_.“__ M_.ﬂ._._ ur M._._..__ T=n
B0 = =t o —_— = a2
— : . MW_ .x_._._._ . % (=] I_|_|_.| m M” M —-:AT _.=__”_ ||-A| HFH :ﬂ = MO , n—g{—L by mm _ﬂ__mv_._.‘_.nﬂ_v
Fof A QY F AL X R © =) - Wl < B F - A S ALY e
S RS - o0 R B = < T 2 = < ur T R T S D
L LU = I [ ~ WooH X g o & Wwow R ool oo HES
TR K e F KD ) Fowl == - op o7 ; 0l ol 3O K TR Ok R & i e
o oE S A P 7T 4 T o . B0 @ no ro ok <l mE E o RN o
BRI O HH Y I S #lo@ K Beam 3 Am 2 B E
PO OBT MBS D <3 2 ®E w3 Ao R B N = oo S LT
: _ - e T T I 3 B B x o - o o R K
" T iy KA ol m < | "o 1 =

Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

L|C}.

3

=

oy
o

Ft2HLER

Lfck Al

=

=

=&t

i

[

S:

-520,292,682%
R X7

X
(]

33

o
3
<in
03
<+
joll
o -
Toil 3
-— Qo
= 2
= 2 .
o s
]
ol <<
35 1o o8
ro VK
oF KMo
ok - K
L B o
- 3 B
of 23
- Rl
Tod 2%
ol =
Z0 x O =
~ sz
T £ B 5
I} N
i L
5k
i KF — MK
frtl x__” BN
H 1o K
o RN
il RO MM T
=3 @wol T
u..u.MH ~ ol ol
H K
U = T =1
<F o e
4 5 M i 58
i = i M =3
= o L)
Hu_ o_L K1 © gl
=3 0o
of! gl rnp oF &
=) ol =1
o M Con g
ofJ ~ ] ﬂ_ﬁ ke
b ~N ~N
Ki ol o X

Ho K 110


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

--3.31%
&olel + oiE X 100

ol

31
8o

0|

27 43-

1,583.09

L|C}.

F

=

S

X (2026-01-01~2026-06-30) 2729
X (2026-01-01~2026-06-30) 27431

—
-
—
-

Lt

I

=

S

- 2026 7|

- 20264 7|
A (2026-01-01~2026-06-30)

X (2026-01-01~2026-06-30)

—
-
st=ge x5t 207t B

—

S|A-EHel- 2N 7|2t
o

ENCIE

- Of2l &=MZ Al

u]

2
HA|

=

o

158,308,942,457%

-5,234,390,514¥

A M

20 .-0i=s
A A A3t -3.31%
A\ Ak

X0

FX|=H,

oHlE

9

of

Lich 22 ZE2 AR} 7|E 0 w2t 2t

H

BHIE AL
= 02 29|

oI |
LIC}. XS ZAF

.CIo|= 7
SUEED

CEED

712k

9|

=
=

o

olurye 371 2712 HE

=
Ho

Sh
=}

ofl

=S

24 7|F 1A 296f374479f3

o

|

M 2026-09-20T23:23:10.649556+00:00 - 2 1A 5d7fa49a5268282d0b50b2d1

2Z 29 qwen3:8b

34

E4 YAl c40bcb0b035f.
SHX| eh&Lch

3
=<

17 c40bcb0b035f -
2 vgs

IHA.
ol Al

'

X
S
o
A
=N

= Al
x| t&LICE
=
CTo

XX

T

F

7120l B

E 5012 22 > |& W -
37t ofLlof 220l thzgto H|2ls
X tm HE &

FL|C} 7

3|
B

o
R0
Tl
ol
ul

. AH
S

i)
oF
ot
o

. B
o

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002209

	한국전자홀딩스
	사업을 소유하는 관점에서
	매출의 성장, 이익의 밀도

	어떤 사업으로 돈을 버는 회사인가
	이번 자료로 더 확인한 것
	가격·수량·제품 및 사업부문 구성의 실제 기여
	함께 확인한 수치와 자료 범위

	현금이 들어오는 이유와 버틸 힘이 있는가
	현금 변동의 실제 회수·지급 및 거래 원인
	확보한 구성 합계와 영업현금흐름 사이의 차이
	동일 범위의 실제 만기 의무와 사용 제한을 반영한 유동성
	함께 확인한 수치와 자료 범위
	버는 현금과 다시 투자하는 현금

	내수를 넘어 미국 시장에서 검증됐는가
	지역 합계와 구분된 미국 고객의 실제 매출

	세 해 뒤에도 기술의 매력이 유지되는가
	사업에 적용되는 제품·서비스·운영기술의 단계와 실제 고객 채택

	정책 지원 없이도 버틸 수 있는가
	정부 지원의 적용 조건과 지원 제외 시 경제성

	회사의 성과가 주주에게 남는가
	자본배분의 성과가 회사와 일반 주주에게 남는 조건

	환율·금리·지정학 변화에 버틸 수 있는가
	거시 변수와 해당 사업의 실제 매출·비용 노출

	외국인 매도의 원인이 사업 악화인가
	외국인 거래와 독립적으로 확인한 사업 변화의 연결
	함께 확인한 수치와 자료 범위

	이 사업체를 통째로 소유한다면
	사업 실적과 고객 수요의 반복 가능성
	같은 시점의 가격·시가총액과 소유 범위
	함께 확인한 수치와 자료 범위

	근거 원문과 계산


