RESEARCH LENS

S A
x SIAE B 0lA
AFAFO |31_|

FZ0A e ZHXIMR|

001290 - 20264 7| &= (2026-01-01~2026-06-30) - {2 E-XAIEE= HE 7|& 2 0|2 - 7|s - KHEHHE
HEA IS - 2ol Bh| 1320 - B = o Rt miEhn 34 2ol

ZZ AIRA - 272 CH3 Tt

S|
HUCH 71 - Td S7|= 9 -99.15% 2I0|Lt.
HIZsEY xS H| = Z2 £AI(Zte TEH S7| thH|Ch BHY]-387| £XE HE 27] AFO|L A7 Mo = s MBHX| ob=Lt.

O] Q54 RO FH, AZHET WS, JIFY, 97| T2 AL THs3 $FO| HOHS BN HEFLICL UE ASUOR S FAU| WSS B
% 2 &

YUISEN 7|s B0 2HE HIEICHH 2(FQ =2 HE thato| M H2SHX] 4=

=0l HSh ARt= 24 29 - 274 12

A oz delojelg gedsass [ EX = FHF KO|
¥ = 0jetg 0.18X% 0.18%%

0.12.|_E xl’ 1] %.I' o _LL-I o _LL-I

A 57/ 0.09x4 Hd 57| 12 0= A 57]-0.17=¢ HA 57]-0.17x%

27130 278 2729 27412 274322733
IHE-20- 6132 20261 17| =X (2026-01-01~2026-06-30); AHA-EE MR BAIE Al-C| THHQILICE EXF 5 ¢12 k0| SUHUBSE - QU 3| S WS REULICL MA| XRHUSSEY
CHELICH

O] HIMI Hi= He|

= O
EAIE 7I7t0] 27 BAIS SABILICL S AN 43 ZYA B

ot

Qlot H A= OrelL|Ct. Xtz Oj=HE = S|At] ofFHO|Lt O|SA|S SoHXA| &L

T T X
FLIO 2=2l Bh=PtO 2 H|QISHA| et&LICH FH c40bcb0b035f - 4 EAl c40bcb0b035f. 1
O,

A
of
T TS HFSHX| o8 HESILICEL 7|E 7|=0] RE 2 M 2 IS KOkK| U

= To

> 012 22 > J|&HH > 5 § > AFIHA,
L


https://soccz.github.io/projects/k-e-r/research/5a3ce3b783dcdb3fb2c973cb/followup.html
https://soccz.github.io/projects/k-e-r/research/5a3ce3b783dcdb3fb2c973cb/followup.html

Ji

7t
ol AtEE o Holst

03 7HH 1t F=F9|

10
"l
31

01 A

ot oz el ti=

I

3
=

o, Zt2 0]

=1

St

ol
=

o]

(o]
el

= At &
|Ab

3|

3

SE A2 9iX| ek LICh

AtZ 2t H]

pal

=)

-

7|=230M 24 2026-09-17. 3 A| tH

~

- S
O[Lt A 2{7tX

=3
S

RN ™= 215 -0
Lot

HO[ 7|Zh-&t

—

=

==
A

- |2 AlMet

H|2|5tx| LT

A A 212 - SIAte] 718 LHBRILICE FH|-7|2- T of
A 2%

FLHERILIC.

3|
i
o
I
[

t

1AL
|

Lict.
2 sl
H1-38
SIARE S A

=
™=

b

713 =X HY

At ojsiistz] <l

51

S| 49| H|10|H AH

L= 3
=

2|

ol

QISHX| 4Rton Ol =X]-7|

Zto.
&}

t7] =5 (2025-01-01~2025-06-30) ©f -1,702.13% 210l 2026 £F7| +=H (2026-01-01~2026-06-30)
f-99.152{2l0|C}.

c2H 12
2026-06-30 0|Z Af 7|2+S

°F-1,801.28

IPH| 2 HHRLX| Qb=
X227 ALt
X2 Helof ot

229

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

S
2
x
S

- 02 2% > 7S - FF 8 > NFIHA,

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

EWVES
- ME
o5t 0
mete

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/5a3ce3b783dcdb3fb2c973cb/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/5a3ce3b783dcdb3fb2c973cb/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/5a3ce3b783dcdb3fb2c973cb/evidence.html#source-Ca87cafed1c1321be365b9a00
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028

F7| =& (2025-01-01~2025-06-30) E&io|

=l

b Xt= 0l A 2025

X3

o 5

nl
ol
ol
or

ol

£+ (2026-01-01~2026-06-30)

, 2026 87|

o
O

(2025-01-01~2025-06-30) E2i0|2!

yS|
A

Ik

or

ol
o
iy

K
oFl

{ol
W.E
g
mw._
o1
~N

=Ch

FYSEA| o

3
2f

A SEILE 7HKIIHR]

b X2} X2 He

W 2rolst

Ly

JoO

_?I;J

]
sl

wir

KIr
T

A (2025-01-01~2025-06-30) 2t 895.21J0flA 2026\ t7] =5 (2026-01-01~2026-06-30) &%

&71= 9 272.329{2I0|CH

Ak

oiEe| 7|2t bl

il

—:

- 28

27130

[
5

A (2025-01-01~2025-06-30) 2 -1,702.1324 2101 A 2026 ©H7

(2026-01-01~2026-06-30) 2 -1,801.282 0=

Ak

i

9f-99.15%Jlo|ct.

=

4371

nal

ch g7l -

SH
PN

- 2712

2729

71

o 5

(2026-01-01~2026-06-30) &0}

b
=

JF

Ot 13} Xp=0f|Af 20251 7] 5 (2025-01-01~2025-06-30) FAO|

S2730- 278271

- 2712

Itz 2729

of &

=40 ® S

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

S
2
x
S

> 012 22 > J|&HH > 5 § > AFIHA,

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

0
S

=
t3
=

A=
=
oot
ot

. B

o) 7T
KH KIr Kk
NI
o <
H0 7 10



0|72t H

| -

[ ==

=02

O|R2 *MFLt

o

=

=Y

o
7

o} XH& ot Bt

02

tx] et&LICh

10
Klo
ol
o
ar
Jjo

g Xl g

i

xH
=

5|7 S42| H|wo|n Aty elah-Z

= 3
=

27

o]

10] E|X| et&LICE

o
i

SH Ch=H

Azt

22

i)

5

Lt
El
Lt
=}

F-99.152{glo|ct.

LICt FA| FCF- 7t

2025k 87| =5 (2025-01-01~2025-06-30) oF -1,702.1321 210l A 2026 27| =5 (2026-01-01~2026-06-30)
X X|Etet. e dHo| SA| 7|0fot

I

XIX|Btct. CHE dEo| SA| 7|04t
XIX|Btct. CHE dEHO| SA| (04t

=
=
=2
=
=3
=

tel 71047t

i3 o ~-X|5 Al %tol2] 71
2

o

- 2712
Fe(olM o] ol 7o

FHeloM of @2l 7|of

HFAl
)

o 2t el 72 3ol 7o
=
15

o

A A2

stelot HeloilA of @Feol 7|0

{}
{e}

b

LM 9| 4-X|F AIF AHo]9] 7017t 22 Helel AE Ktz2

©F-1,801.28

27129

rl
st
2}
sH
2f

ol

Ch. gtch b= glo] |zt at

#7iLt

Lt
=

C2AIT-2A3-2AH9 - 2H15-2H10- 2731

S 2ot T et oF -99.15 /o|Ct. 7t
S22

=

el

7|0f g7 of -328.49¢
f-142.55%0|C}.
@27 2H4- 213 276 2428 2429 2712 2H 20

O[Ct. 7t

|

20254 27| £=X (2025-01-01~2025-06-30) 2+ 2026 7| =X (2026-01-01~2026-06-30)2| TAH| 7

271 16

=)
[ad

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

gck 71E

X gn BE

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

=
0
Gl

_A.: Kir KH
NI
o <
H0 7 10



FX| e4=C.

3

AR 2Lt IHAITEA 2

Xtz Heloll

o -97.5991I0|C}.

[
(=

(2026-01-01~2026-06-30) 2f -1,801.4142I0|H X}0|

s 272527429 2712

=718

.
joll

Q¢ X3S s AR of

FH-712HEF Eelet

bxXlet Atz el

e |
ghelel

A

1

ot
=

m_
sl

ol

ur
m

[
3

& (2025-01-01~2025-06-30) 2 -1,702.13A0fl M 2026\ gt7|

OF WAL 7|

1

14 S71= <F -99.15% 10|}

.
2l -

(2026-01-01~2026-06-30) < -1,801.28%

- 2712

2729

bS]
S|

20254 BH7| %A (2025-01-01~2025-06-30) 2 1.69A0flA 2026\ gH7| &+

O WAL 7|

=1
=

94 71 °F -1.562 »o|Ct.

- X
il

_?I;J

(2026-01-01~2026-06-30) 12,954,470

2725

2718 -

Rr

[
-

7

3

&gt

&, 2026

-1,703.82¢

oF
of

97| %= (2025-01-01~2025-06-30)

oF -97.594@l0|C}.

=
=

(2026-01-01~2026-06-30) 2F -1,801.41210|H t0|

2742527129 - 27 12

2718 -

ofefof XAl S22 of 183.85

g71=

Ab CF
S

2025'd £k7] 55 (2025-01-01~2025-06-30) ChH| 2026\ £H7| &+ (2026-01-01~2026-06-30) M2 SEH

7l&0[2lo| 37 7|0

©f 183.852}0|C}.

714=

S 2713 2H29 - 2112

27 4

2025'd £47] & (2025-01-01~2025-06-30) ChH| 2026\ £H7| 5 (2026-01-01~2026-06-30) HSSEEA

| 317 710

s}

of -141.86%#10|Ct.

271272729 27 12

2716 -

wn

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
Kl

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S E
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



Y B K24 5] 217 7lof
AM-BHOE Sol

YIRS olxt 2312 317 7l0f
AM-p5OE Sol

Flets olxt x1Ze| 317 7l0f
AM-p5OE Sol

YIS i 2310 31 7|0}
AM-p50E Sol

oIS Mol L (22)e| 27 7lof
AM-B5OE Sol

HH BB -3 7I0] tiAt
AM-pEOE ol

ol

HoO

2025' 7] &=
242 2F-142.55% 0|1, 5 A2

st

r!d

Al

b}
eS|

(2025-01-01~2025-06-30)

2H6- 2128 - 2H29- 2H 12

2025' 7] &=
-7.28% 0|1,

=X

=N
HE
=k=3

(2025-01-01~

2A+EH

2729274122410 2A31

20251 7]
-23.039{210]

Lx
Cs]
i,

& (2025-01-01~2025

23 74+ M8

-06-30)

27129 2412 279 2715

2025\ 7]

©f22.4591910|1, B2 A|+E M8t 3¢

EEEE

27429 2H12- 2120 2H 22

=7t
ST

©f 36.8021210]| 11,

EXNg
ZSE=3

2 Al

27129 2412 27417 27 3

2025 97| =5 (2025-01-01~2025-06-30) 2+ 2026\ HH7| =
2ol g4 7lof 7 o 229330191t 24 7o

183.85%{Jo|ct. 7t8 2 &4

2716- 2727 - 244 - 2413 - 276

2731

=g

el mt

[y 3
5

2 710d= °F -142.55% 0] C}.

2 710d= 2f 23.032{Jo|Ct.

ST

3 (2025-01-01~2025-06-30) CHH| 2026

SE =2

f 7|04i= F 22.452110|Ct.

oAl o -328.49
RHAH-EAH HE of

Cs]
ofo|2 Bt
ARUE oo

F-142.559{glo|Ct.

4 (2026-01-01~2026-06-30) 312

) CHE| 2026' ¥t7| =5 (2026-01-01~2026-06-30) #12

TUHBSE Y 7I0I= o -7.289 #0|Ct

H| 20264 £t7| %=X (2026-01-01~2026-06-30) 3=

97| =3 (2026-01-01~2026-06-30) 3=

a2
SEHL

t

=}

oof
Su

SEEY IY

as2
SEHL

t

=}

&

(o2}
=

§I‘

=5

SH=

HES

k=13
=

5 (2026-01-01~2026-06-30)2| FA| 7o EA7} 242t &

St TA| H} of -99.15 /o|Ch 7hE 2 &

O|x} X

S BIZS 2319 X 5

OfXf =3[9 XAl &

=
=

o XMl B2

=3
=

of
of

of
of

o

ac

(e+2)el xHH|

27428 27429 2412 27420 2422 - 2H17- 243 - 2249 24 15- 2410 -

240 RT3 URIZ 2718 - 2425 2H 16 - 2H27 - 2H4 - 2H 13- 2AH6 - IH28 - 2H29- DA 12 2H 20 2A 22 2ALT - 2H3 - 2H9 - 2H 15 2H4 10 2A31 -

27123 275 2A11- 2721 2426 - 27124 - 2H T
L gebS HEE = U= 7hstt ¥3 ot EXHEH| tS0| #olsH
S MAESIC
- & | —_
Hi= 233} CHA X165t oia
¢ SFHISESA0] mm FAUYZSE O mm R
0.0
0.00
-0.05
]
K 010
-0.15
-0.20
20254 7| +X
M OIERE YUHISE - QUK FIS HILBYLICL PYRM £X S2 Bt
SEJ|FE -HUSME - 0|2 0% - 7| HH - FF § - AFIHA,
g 852 ooprt ot 2=l 0f=2to = H|Q[SHX| gF&LIC ®Ixl c40bcb0b035f + &4 EHA|
YAl 7|& 0t pebg HASHR| ob0 BERILICL 7|&E 7| 50| & 29 M 27 gtI S SotK| o

9|Ate| FCF F2l9t CHE &+

I
A
=]

c40bcb0b035f.
L|Ct.

20264

L 4

ul_}7| I—JH

0.0

UAEULCEL 2H 18- 225 - 2429 - 2A4 12



ret
oy
ot
il
rlo
<
rg
09k
J
Ao
=2
[/l
i)
b2+]
-

0.00
-0.05
a7
Kl
-0.10
+0.02 -0.01
015 - I -0.01
. -0.00 +0.00 +0.00 -0.00
-0.17
-0.18
A 5] h71&0(2] & =y A RpAE- O| Xt 42| o|X} X2 Bl 2% ol x| st ol e
seress " EEEES

2026\ £H7] %51 (2026-01-01~2026-06-30) X M 5712 714 A7t ¥ ThIMHX| LX|et ek HAIFILICE 3|4 &= J|0fo|0 ke Jhstt Al #I0lo] E2 obgLch 27 16 -

TE= o= =

S2H2T - 2H4-2H13-2H6-2H28 - 2H29 - 2H12-2H20- 2H22 - 2H1IT-2AH3 - 2H9 - 2H15- 2110 2A31

TEIIE U YE > 012 DY > 7B > FF § o NI
X2 BE2 ofsivt ofLDf 2|20l O H|2ISHA| YALIC $AY c40bcb0bO35F - EH EHA| c40bcbObO3SH.
S| JIZ D} HEHS WHOHK| 940 BEBILICL 71 V120 BE 2Rl A B vYS FoK 2Ltk

CTo = =)



LH
7

3l

Alo] XYL A

SUCH BIAFHA 2

Al 2

.
o

OftH MEf Xp= ol M =

.
joll

747} oL

=
=

C. ZHof SAl2 MA| g5 Fojo|

ENE M

b

3
il

0]= 4o cf

C}.

ot

o

Fotx|

I

3
2}

{Lt ZEXI77ER|

oo
T T

-Abd

X|et Atz H

_’?I;j

|

ur
m

31

Al2| BRHLE A

QA EH S

R

Al =

5|

x2 3
BT

4 20A Bl

AE
EH

M

ot

I B2o| XY Ytz 0|2t

o]

LICE AR} 7| E0f| WE =5 HEYLIC

Hio

Ch. =2 1174 o[ Eo|Lt Chx| |

=
=

I

Al
=]

2

A

i §
[

SHEEESEE

2047

Hr

ol

™
K

t

t

| & of

ol

=

ESnE!

Ct.

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



=
r—

04 Ml &l Floll= 71&2] oo X%

7

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

.
joll

ofl

or
i

o

7|

o HIE-MH|

7H

5]

B0

o

mr

O
<

Py

A oiE AtiolA 7]

I

ot

o

Fotx|

I

3
2}

{Lt ZEXI77ER|

oo
T T

-Abd

X}t 1tz He

_'?I;j

|

ur
m

31

Al2| BRHLE A

QA EH S

R

Al =

5|

H5g oe

-
Ay o

R=EoM BEC|

H

AI_-IE

ot

I B2o| XY Ytz 0|2t

o]

LICE AR} 7| E0f| WE =5 HEYLIC

ol

ar

o ursto| X

olo{ZtC. Chx| 7|20] La|7{Lt o

=
=

Yol FAIZH HE

e

e

Mo

71zel AHE
ch

2l

E

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
Kl

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S E
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



Jl
o3

<+

X
(=}
7

05

At X3 Hel Al ZHY

Ki

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

ol
Tofr
=

I

__rl.

]

= Xz

i}

H oot H|&-H

2

Ol M Zholdtal, 22 Aol M X|

=
ey

X|et Xtz H

o 7|25 welet

o

™

ur
™

sl

2 shstx| RACH 3IA FA 2|2 2L A

e
HE

o]

N uxtz ojge

CEEE]

0|

b},

)

S

A2 MY X[£0] OHYTICHE 27t LIRE MHE

=
=

|

=

= UFYBLE X2

AH2q
S=

Ml AFFol FX|=|H X}

o

=

=)
=

|

NEE

o=

ZHE HESIX| RBELICE AEXL 7| E0f e =S HEYLCh
X XH

OftH A Helofl A

10

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



9|

e|Are] daprt Ex0A He

7

06

LY
Ki
A

Xtbi2el Hatot 2Aket 2tk 30|

FAIRE 72h-22

=

oL
=

[

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

- g

e}

S
S

o
=

otCt.
- 3lAb

fioF ©

272

X2 7F QAALE

ENENE
72
|AFZE S Al

=
==

MEHS
a=
2

q

g 2A2

|

orl

jod
Ho

t

=40l H|

Ateo| =hole|H

[

[

o ZHXI7t 2 FLE KB ZR0| A HEE|

SH
=1}

ct.

Ct.

4247t s Aret =30l

MAE

11

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/5a3ce3b783dcdb3fb2c973cb/evidence.html#source-C00a8023df8ba06d6b6ed5f5b
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028

Jl
o3

<+

oil H

10f
By

15t
i |

KO

2-a¢|-X|

2)

2

o

7
HA| o siE Arde] M| IHE-H|E &

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

b

7
i

S|

Xig. 7|

o
x

Afele] hE-HIE A1) HF| e
X|e} xt= Hel

o 7|25 welet

o

™

ur
™

sl

2 shstx| RACH 3IA FA 2|2 2L A

e
HE

o]

N uxtz ojge

CEEE]

0|

ZHE HESIX| RBELICE AEXL 7| E0f e =S HEYLCh
Ct.

OftH A Helofl A

12

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



7

e|=¢l #zHet

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

C}.

ot

o

Fotx|

I

3
2}

{Lt ZEXI77ER|

oo
T T

-Abd

X|et Atz H

_’?I;j

|

ur
m

31

Al2| BRHLE A

QA EH S

R

Al =

5|

x2 3
BT

4 20A Bl

AE
EH

M

ot

I B2o| XY Ytz 0|2t

o]

LICE AR} 7| E0f| WE =5 HEYLIC

AESED, MR A

=
=

BHHO| RAl=H HE

Q|=Ql =20 2 H||StX| QH=Ct.

MEE

oL},

13

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



09 o] AtdA|

Bl

pudl

FIZ 522 YR eaLIc

CEITENE

ola-

S| FH9| H|10|H ArY

O] 27A= 3

0] &|X] et&LICt

2ol

1t Ch2o £t

ERERCTEE

4

<:
=l

L|Ch FX| FCF- 7+

QISHX| 4Rton HO| =X]-7|

Zto
&}

syxoz

iy

2025 87| =3 (2025-01-01~2025-06-30) oF -1,702.132 10| A 2026 2t7| =5 (2026-01-01~2026-06-30)

F-99.15¢lo|Ct.

©F-1,801.28

- 2712

27129

f

el AI™MEZ

b

S|
=t

| &R 2t7] 2|2, ALE A

=

ol
Ki

Xtz eloll ot

22 NFeI JH- NS A9 e

2 AE 7HA-Al7t

Pl
=

o=

x|} X2 Hel

14

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

2H4.

Xt
S
o
A

SHX| & LICt
I

==
S>FEFR N

S

KK
L|ct. 7

1ol
Kl

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S E
~ o
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



il

KIr
)

5

t7] =3 (2025-01-01~2025-06-30) & -1,702.134 40l A 2026 17

7| ©f-99.15% 0|t

(2026-01-01~2026-06-30) <t -1,801.28

- 2712

2729

| 5

7

t

H
o

=l

, 2026

2

20254 ©H7| %A (2025-01-01~2025-06-30) 2 -1,703.822

(2026-01-01~2026-06-30) 2t -1,801.412} 10| Xt0|= 2 -97.59% #I0|C}.

27425 - 27129 - 27 12

27118 -

ojts

27418 27425 27419 27429 - 2412 - 2A41

Rz 2H 14 -

of #

240 A2

15

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

S
2
x
S

xr
N
KO ™. op
ﬂmr_:
El_um
F 58 O
K W
KN
10
1 or KM
FRN
ﬂoj.r._u
ol T
g
e_.lx:
u_.unmui
ol
195
ol g
=R
TR

0
A

=
t3
=

] L. AH 2=
=
oot
BHEHS

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10



EVIDENCE

0

M 57] -37.2299 — ©7| -41,778,7448

2025\ €k7| =5 (2025-01-01~2025-06-30) - =7 17 - 22 S|AL3|A| Helo| l the| HOZ A4t

7] 5 - 271202 ZZH - 2026 Bt7| =X (2026-01-01~2026-06-30) - HZ - 183.852 ¢

o= T T X
LIt 229l 0H=5to2 K 2I5ta| 2LITE. #4H c40bcbObO3SF - EH EA] c40bchObO3SF.
SfR 0 BEBLICL 71 7|20 RE 23l A B sreig Sot| e,

= To o o= =]

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
el 0

g
o
e
oY


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028

110.55

A (2026-01-01~2026-06-30) =27 13

d[F

7l

7120/

or

-73.30

& (2025-01-01~2025-06-30) = 4

Ik

i
Rd

K

- 20264 ©t7| =3 (2026-01-01~2026-06-30)

11,055,115,643¥

7120/

A (2025-01-01~2025-06-30)

Ik

7,329,967,456¥
18,385,083,099¥

oH

~O
Klo

t7] &% (2025-01-01~2025-06-30) - ¥ - -1,773.202{ ¢

X (2025-01-01~2025-06-30)

—

15|

(DART)

2|

orl
or

-1,773.20

#

=<
Ho

A (2025-01-01~2025-06-30)

—
e

-177,319,530,471%

o2l

ol . 2026 ¥t7] %=X (2026-01-01~2026-06-30) - HH - -7.28

?:I'

Klo

o2AHT

17

E4 YAl c40bcb0b035f.

=
A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

FX| @4&LICH
7120l B

5

=
=

Il ¢ HEgLC 7|

L P e = X ST
435

t7h OfL T o[=Ql of=Rte 2 H|e|

i3
o}
T

PYES
Wz
o
g4

&
o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028

160.06
167.34

- 2026 Ht7| =% (2026-01-01~2026-06-30) =7 31
- 20254 BH7| %=X (2025-01-01~2025-06-30) =7 10

S|AH-EHel-&H 712t
- 2026\ 87| £ (2026-01-01~2026-06-30)

- Of2l &=AMZ A4
16,006,213,6142

A o1
=]

A

XK
<+

Lo

e

ol
B0

Lo
W
il

K

A (2026-01-01~2026-06-30)

—
e

k7] 55 (2026-01-01~2026-06-30) - 2 - 1,167.53%4 ¥

- 2025'4 €t7| =3 (2025-01-01~2025-06-30)

16,734,143,6 77

id

- 20264

2|

=
=

~727,930,0632
7 8-of
1,167.53

=
[

Kiu

=]

ro

=<
Ho

(o]

|

A
=

— =7/ 1,167.53

|

-2026'A 27| £+3 (2026-01-01~2026-06-30)

116,753,231,099¢

o

2025\ Bt7| =5 (2025-01-01~2025-06-30) - =7 30 - 22 S| AH-3|H| o]

M 571 895.21%

18

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

EI|80| 2

Il ¢ HEgLC 7|

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

=
0
H

_A.: Kir KH
NI
o <
H0 7 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028

£7] =3 (2025-01-01~2025-06-30) - A2 - 125.9121¢

-]
=

1

+ 2025k

- 20254 97| £3 (2025-01-01~2025-06-30)

- YL S olX XI=

249
125.91

O|x} X2
- 20254 Ht7| =& (2025-01-01~2025-06-30)

12,591,210,324¥

Lo
oill
ol
B0

=

ro

=<
Ho

t

7] %23 (2025-01-01~2025-06-30) - A& - 167.34A¢

A (2025-01-01~2025-06-30)

i

20254

ot 431

=
=

}

e

.o
=)

27 10
167.34

RF
<

Lo

i

Toill
B0

=

ro

=<
Ho

t7] =5 (2026-01-01~2026-06-30) - HZ - -142.5521%

H
—

1

+ 20264

- 2025\ &t7| £H (2025-01-01~2025-06-30)

16,734,143,677¢
- Of2H &=MZ AU

H 7[2t

<N

oF
0

B|A}

-1,915.74

A (2026-01-01~2026-06-30) =27 28

Ik

I

aor

-1,773.20

A (2025-01-01~2025-06-30) 2716

Ik

o
i
R4

3

19

E4 YAl c40bcb0b035f.

=
A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

FX| @4&LICH
7120l B

5

=
=

Il ¢ HEgLC 7|

L P e = X ST
435

t7h OfL T o[=Ql of=Rte 2 H|e|

i3
o}
T

PYES
Wz
o
g4

&
o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028

X (2026-01-01~2026-06-30)

Ik

-191,574,067,549¢

#

&

A (2025-01-01~2025-06-30)

Ik

-177,319,530,471%
-14,254,537,078¥

ol
0
Jjo

r

ol

.

od
oH

Ko

2|

=

(-]

of
A

k7] 53 (2026-01-01~2026-06-30) - HZ - -1,801.28

- 2026\ &t7| £ (2026-01-01~2026-06-30)

2|

-1,801.28

X (2026-01-01~2026-06-30)

Ik

-180,128,262,833¥

|

o
aor

|

o
or

¥ 571 -1,702.13

.l

&

— 7] -1,801.28

t7] =5 (2025-01-01~2025-06-30) - =7 29 - 22 E|A-2|A|

it

20254

HM 22 (DART)

o

87| 53 (2026-01-01~2026-06-30) - H1& - 110.55 ¢

- 2026'A 97| £3 (2026-01-01~2026-06-30)

110.55

20

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

FX| @4&LICH
7120l B

5

=
=

Il ¢ HEgLC 7|

s

FHE > 012 DY o IS F - T3 § o AT,
=2
=

[7} OFL| O] 2|l i=Rto = H|Q|

ol
=

o
oF
ot
ot

o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028

Hars 20(2l ©9))
SA 2% - Z7[&0[9
AMQIZH - $1Z - 20261 U1

M 71 -73.3093 — g7] 11
79 183.852 2

2025\ £k7| =5 (2025-01-01~2025-06-30) - =7 4

xel-olg BAIS A4 SN X122 UrS I, Fersh o Tl 3L oA 2ol

B7| 20 M 2 2(DART)

73 (2026-01-01~2026-06-30)

0.55%1%

<22 BAb2P2) Helel 8 B9l 2o A

o
o= I T

=71 14 - X}4k- 2026-06-30 A|H - HH - 1.64Z 8

AMOIZH - HE - 2026-06-30 AI™

1.64x¢

B AR H 7ot Xpite| ZEFHRJULICE (2t F OiEO|LL ol FYUUS St

=

- 2026 £H7] =X

AMQIEH - §1Z - 20261 U1
10,288,028,378¥

o

—

S2ysio, Yzt

=7 15 - YEE o|x} x| - 20264 Ht7| 5+ (2026-01-01~2026-06-30) - HA - 102.882
A =
o =

(2026-01-01~2026-06-30)

+X (2026-01-01~2026-06-30)

HA 57| 125.91%4% - 7] 102.88AH A

29 -23.032/%

ZEIIE U YE > 012 DY > 7B > FF
2 BE2 ofsivt ofLnf 220l thzsto= Hl2letx]
S| 7|E 3 BErg W

T AEIHE.

S+ LICH 9l c40bcb0b035f - &4 Al c40bcb0b035f.

SfR 0 BEBLICL 71 7|20 RE 23l A B sreig Sot| e,

o o= =]

Thel 22 QloflA golzt

21


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028

t7] %5 (2025-01-01~2025-06-30) - =71 9 - 22 3|AH-3|A

it

]

2025k

HM 22(DART)

ofl

¥t7] 53 (2025-01-01~2025-06-30) - ¢ - 36.44%

- 2025\ &t7] £ (2025-01-01~2025-06-30)

36.44% ¥

%0
K

<4

min
10l

Bl
-

o

=<
Ho

A (2025-01-01~2025-06-30)

Ik

7] %= (2025-01-01~2025-06-30) - HZA - -37.22A¢!

H
=]

q

H
g7] &3 (2025-01-01~2025-06-30) - HZ - 1.6924#
- 20253 €7] =5 (2025-01-01~2025-06-30)

(83) - 2025
- 20254 Ht7| =X (2025-01-01~2025-06-30)

- 2025\ &t7| £ (2025-01-01~2025-06-30)

3,722,020,1008
- 20254 Ht7| =X (2025-01-01~2025-06-30)

(DART)

O
=y

o
=

3,644,492,355¥
-r-l
169,273,000

7|20

Gl
-37.22
1.692i2l

22

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

o
A
PN
S

=

|1

FX| @4&LICH
7120l B

5

=
=

Il ¢ HEgLC 7|

s

FHE > 012 DY o IS F - T3 § o AT,
=2
=

[7} OFL| O] 2|l i=Rto = H|Q|

ol
=

o
oF
ot
ot

o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028

XE

- 54 - 2026-06-30 A1 ™

27119

- 2026-06-30 A

ZRE

Klo

1.44%3

il

ro

=<
Ho

- 2026-06-30 A|H

1,436,963,810,236%

A
=

Bl

ut7| £ (2025-01-01~2025-06-30) - HZ& - 29.27A

A (2025-01-01~2025-06-30)

A

£ 2025%

27 20

Ik

29.279¥

=<
Ho

- 2025\ &t7| £H (2025-01-01~2025-06-30)

2,927,201,996 ¥

ol

- 20264 47| =X (2026-01-01~2026-06-30) - HA - 22.4521 2l

- O =M A4t

ol
=

ro

3

- 2026 Ht7| =& (2026-01-01~2026-06-30) =271 22

I"_DP

23

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

'
o
A
PN
S

Lch 7|E 7|1=0| 2E

+

tXl ¢ HEe

fLID 2|=Ql Bh=2to 2 H|QSHX| gt&LICt
Zs
=]

0
A

> 012 2% > J|&-HH >

A=
=

ftot
=
=

A3
ot3|
mch
)

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028

3

or

ar

29.27

A (2025-01-01~2025-06-30) 27 20

d[F

o
i
.3

-2026'A 27| 3 (2026-01-01~2026-06-30)

5,172,100,208¥

A (2025-01-01~2025-06-30)

—
e

2,927,201,996¥

2,244,898,212¥

oH

~O
Klo

(DART)

ut7| %% (2026-01-01~2026-06-30)

X (2026-01-01~2026-06-30)

A

+ 2026

Ik

51.72%¥

.

3
Ho

* (2026-01-01~2026-06-30)

—
e

5,172,100,208¥

oisl

HA 571 29.274H — 7] 51.72

2025\ £t7| =5 (2025-01-01~2025-06-30) - =71 20

ol

24

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

v
o
Lt 7|E 7|1=0| 2E 2%

+

tXl ¢ HEe

fLID 2|=Ql Bh=2to 2 H|QSHX| gt&LICt
Zs
=]

0
A

> 012 2% > J|&-HH >

A=
=

ftot
=
=

A3
ot3|
mch
)

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028

=

2l

7] %5 (2026-01-01~2026-06-30) - ¥ - -141.86%

H
=

- 20264
S|Al-Hel-2H 72t

- Of2l &=MZ Al

24
=

o
=

|2

2723
A

aor

-105.41

X (2026-01-01~2026-06-30) 2 27

Al

=

g

LHo
m
RrJ

K

A (2026-01-01~2026-06-30)

—
e

-10,541,375,115¥

<1

X (2025-01-01~2025-06-30)

Ik

3,644,492,355¥
-14,185,867,470¢

or

Kio

102.88
125.91

3|

=

of
o

-2026' 7| £ (2026-01-01~2026-06-30) 27415
- 20259 57| =X (2025-01-01~2025-06-30) 279

k7] %3 (2026-01-01~2026-06-30) - A& - -23.03

S|AH-EHel- 22X 7[2t

(DART)

O

O[x} XI&

O[x} XI&

o
=

|

- Oz &M= Al

=]
=

ol

=]
st
st

|2
=

g7\ 21 M

A

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

EI|80| 2

> 012 22 > J|&HH > 5 § > AFIHA,
Xl e4m E LI 7|

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

=
0
Gl

Pkl

_A.: Kir KH
NI
o <
H0 7 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028

O|Zt XI5

X (2026-01-01~2026-06-30)

Ik

O[x} XI5

=13

10,288,028,378¥

A (2025-01-01~2025-06-30)

Ik

12,591,210,324¥
of -23.03

-2,303,181,946¥

F

ol
0
Jjo

r

ol

.

od
oH

Ko

£7] %5 (2026-01-01~2026-06-30) - $1Z - 12,954,470%

H
- 2026\ &t7| £ (2026-01-01~2026-06-30)

12,954,470

X (2026-01-01~2026-06-30)

Ik

— 7| 12,954,470

=l

o

|
t7] %5 (2025-01-01~2025-06-30) - 27 18 - 22 3|A+-317|

37| 1.69

E|

L=
=

.l

12,954,470

20254

x

HM 22 (DART)

o

<A .

ut7| %+ (2026-01-01~2026-06-30)

- Oz =ME ALt

24
=

o
=

t

A
-

A

26

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

v
o
Lt 7|E 7|1=0| 2E 2%

+

tXl ¢ HEe

fLID 2|=Ql Bh=2to 2 H|QSHX| gt&LICt
Zs
=]

0
A

> 012 2% > J|&-HH >

A=
=

ftot
=
=

A3
ot3|
mch
)

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028

3

-41,778,7442

 (2026-01-01~2026-06-30) =7 3

I+

~

Tl

!

(o]

(o]

(o)

(o]

T

Bl

Tl

Klo

ol

20

=0
e
ol
o+
i
=
ol
1
o
ol

~ ol

40 B0

-37.22

A (2025-01-01~2025-06-30) =24 17

Ik

o
i
Rd

K

- 20264 ©t7| =3 (2026-01-01~2026-06-30)

~41,778,744%

A (2025-01-01~2025-06-30)

Ik

3,722,020,100¥

3,680,241,356&

O 2 =l X| gfELICt

et

oH

~d
Klo

(DART)

¥t7] 53 (2026-01-01~2026-06-30) - ¥ - -105.41 ¢

X (2026-01-01~2026-06-30)

Ik

ar

-105.41

.

%0
Ki

<!

o
fol

Bl
-

o

=<
Ho

A (2026-01-01~2026-06-30)

—
e

-10,541,375,115¥

olsl

— 57| -105.41

2

HiH 57| 36.44%

or

-141.86

=

[ge)

Rl
Klo

2025\ £t7| %5 (2025-01-01~2025-06-30) - 271 16

27

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

v
o
Lt 7|E 7|1=0| 2E 2%

+

FX| ot HES

fLID 2|=Ql Bh=2to 2 H|QSHX| gt&LICt
Zs
=]

> 012 2% > J|&-HH >

M=
Wz
7t 0
=l

n

_A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028

27128 - AY B K- HE - 2026 ¥] 55 (2026-01-01~2026-06-30) - A - -1,915.74242
AbAteI=2 . 1 - 20261 HH7| X (2026-01-01~2026-06-30)

A S7|-1,773.2049 3 — &7 -1,915.74AH 3

S7o -142.55%

20254 EH7| £ (2025-01-01~2025-06-30) - - 6 - 22 S|AL3|H HeIQ| o e SHOR Hat

Zo-Afl BAlE A4 EW X12| 2 2HSTUSHH, Metst 2l o] FoH2 2of|Af &Holst 4 QU&LCE

= = o/ - 2 -

gt7|2 1M 212 (DART)

ZSE - 20254 7] =X (2025-01-01~2025-06-30) - A - -1,702.13%4 3
AtAOIZ# - A - 2025 BH7| =H (2025-01-01~2025-06-30)

27{ 30 - OiE - 2025\ 47| =5 (2025-01-01~2025-06-30) - A - 895.214 2
HYelzH - HE - 20254 7| +5 (2025-01-01~2025-06-30)

o
895.21<1
ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028

Kiu

E=

ro

=<
Ho

X (2025-01-01~2025-06-30)

Ik

89,521,137,519¥

ol

87| %3 (2026-01-01~2026-06-30) - ¢1Z - 160.062 ¢

- 20264 gt7| =3 (2026-01-01~2026-06-30)

A

+ 2026k

- HYUHE OIRF 23

=731

ofl
ar

160.06

-

A (2026-01-01~2026-06-30)

Ik

16,006,213,614¥

or

# — 7] 160.06

MA 57| 167.34%

2025\ €t7| =5 (2025-01-01~2025-06-30) - =71 10

o

= Ato| - -1,703.82A

-
&

R EXL

o
s

27132

- ozl =AM 2 Al

3

Al
—

A

ro

H 71zt

<M

oF
0

2|A}

mr
ol

&

=1,702.134

- 2025 &t7| £ (2025-01-01~2025-06-30) 2729

oH

1.69¢

- 2025 7] £X (2025-01-01~2025-06-30) 2718

29

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

v
o
Lt 7|E 7|1=0| 2E 2%

+

tXl ¢ HEe

fLID 2|=Ql Bh=2to 2 H|QSHX| gt&LICt
Zs
=]

> 012 2% > J|&-HH >

A=
M=
7t o
g4

n

_A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028

.

T (2025-01-01~2025-06-30)

Ik

-170,212,850,123¥

- 2025'4 gt7| =3 (2025-01-01~2025-06-30)

169,273,000

AA A3t -1,703.8224 3

-

-170,382,123,123%¥

It 27t ERELICH

LICk Al

=
=

I} C}

ol

30

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

o
A
PN
S

=

|1

Lict 71E /20| @

+

tXl ¢ HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

MZE
Wz
}7t 0
g4

b

ig oof ud
s
C ol
Kk K KH
NI
wo 4 <
Ho = 1o


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028

2 o] - -1,801.4121%

-
o

QUM EXL 3

=733

- Of2l &=MZ Al

ol
=

o

H 71zt

<M

oF
0

2|A}

ol

&

-1,801.28%

X (2026-01-01~2026-06-30) 27 12

Ik

12,954,470¥

X (2026-01-01~2026-06-30) 2 25

Ik

-

A (2026-01-01~2026-06-30)

—
e

-180,128,262,833¢

X (2026-01-01~2026-06-30)

Ik

12,954,470

A4k H3} -1,801.41218

-180,141,217,303¥

FL|Ct.

S
=

2 &7t 2HER

o TAJSf0 glol-phEy

A

b

<

o

(DART)

G
s

g7\ 21 M

=0

1

N

B0 H7E 3

Lich 22 2 AR} 7| E0 w2t

i3

X A E ALY
oz 2aMo| RRE EE3HA| ef&LICh

ol

sto
2l
olurE g 7t 372 HESLICL XIS HA

o=
S

i
oF
0
T
Bl
Al

[¢]]

o

=3
Ho

L
=

ofl

‘84 2026-09-16T22:33:43.724285+00:00 - E 1A 5a3ce3b783dcdb3fb2c973ch

AR EELE-HS ZUtE HHER SaLch

24 7|F 1A 296f374479f3

X

2Z 24 qwen3:8b

31

Al c40bcb0b035f.

=
C]

A7l c40bcb0Ob035f -
4

S
2
x
S

Lk 71E 7|

+

tXl ¢ HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

=
0
H

_A.: Kir KH
NI
o <
H0 7 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003028

	상상인증권
	사업을 소유하는 관점에서
	어떤 사업으로 돈을 버는 회사인가
	이번 자료로 더 확인한 것
	검증한 기간 이후의 실적과 현금흐름
	동일 기업·연결·원화·같은 누적기간의 비교 입력
	함께 확인한 수치와 자료 범위

	현금이 들어오는 이유와 버틸 힘이 있는가
	현금 변동의 실제 회수·지급 및 거래 원인
	현금흐름과 구성 항목의 반복 가능성
	동일 범위의 실제 만기 의무와 사용 제한을 반영한 유동성
	함께 확인한 수치와 자료 범위
	버는 현금과 다시 투자하는 현금
	현금흐름은 어떤 항목 때문에 달라졌나

	내수를 넘어 미국 시장에서 검증됐는가
	동일 미국 고객의 실제 재구매·갱신 내역
	함께 확인한 수치와 자료 범위

	세 해 뒤에도 기술의 매력이 유지되는가
	사업에 적용되는 제품·서비스·운영기술의 단계와 실제 고객 채택
	함께 확인한 수치와 자료 범위

	정책 지원 없이도 버틸 수 있는가
	정부 지원의 적용 조건과 지원 제외 시 경제성
	함께 확인한 수치와 자료 범위

	회사의 성과가 주주에게 남는가
	자본배분의 성과가 회사와 일반 주주에게 남는 조건

	환율·금리·지정학 변화에 버틸 수 있는가
	거시 변수와 해당 사업의 실제 매출·비용 노출
	함께 확인한 수치와 자료 범위

	외국인 매도의 원인이 사업 악화인가
	외국인 거래와 독립적으로 확인한 사업 변화의 연결
	함께 확인한 수치와 자료 범위

	이 사업체를 통째로 소유한다면
	동일 범위의 실제 만기 의무와 사용 제한을 반영한 유동성
	같은 시점의 가격·시가총액과 소유 범위
	함께 확인한 수치와 자료 범위

	근거 원문과 계산


