rHo
Jl

-r

on

ol
=0
|

=-0l=-7l& - M2HE

1

FZ0A e ZHXIMR|

RESEARCH LENS
B|AZEH = ol A

- 271t ChZ BE

ZZ AIRA

002070 - 2026'A ©t7| =5 (2026-01-01~2026-06-30) - X5 -kt

H|H| 2k

2025 27| %X (2025-01-01~2025-06-30) 2f 144.442 2101 2026 7| +H (2026-01-01~2026-06-30)

ol
o
fol

-

EEEEEE

ofo

HlH|

7|z 2F-194.5242l0]Ct.

H

-

7

b

C
« O

KH

FSHR| QE&LICEH Xt=2 7 £ =BTt

SEA
= il

=4t

1

Pl

S

AL 2 Y

.
o

~
(=]

20

o7 242 H| 0| A

L
[

A

0|

= Aol

i)

o

S &
s

o ext

b

X

E]

&:
3

=}
T

ICHH 2|=2l H=Rte 2 HE CHYOIM M 2ISHA| g=Lt.

L=
gl

[

o] Z2HZ =e
27130

H2d
=

X
o

3

=

xtE 2723

t

=40l HS3

K1

-0.01

-1.83%
Hid 571 2.93%

27133

0.12=¢
A 57/ 0.14=

2720 -

_?‘;J

A &7/ 0.01=

2732

orl
Ki

& &7/0.01

2723

&d

'O\LJ

=71 34

S|Ate] ofHO|Lt OIS AIE SEBHA| et LT

[

=

L=k

I

3
2/

- 27130

ObgiL|Ct. Xtz 0Of

[

=

Qloh B

AR EAIE Al

I

M AM- = Z AL v

=

27135

|

&

t7] %5 (2026-01-01~2026-06-30); RtAt-E 1Y
Lich.

H
o

El

il

2715

0| ENM7t HiE He|

Lick,

=

=]

ot

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

'
o
A
x
S

A
|k
=

KEI

fLict. 7|

tXl ¢ HEe

e R TP S
435

t71 OFL T o[=Ql of=Rto 2 H|Q|5X|

=

3
otz
b=

«AH
A
g4

i}

. B
o

o) 7T
KH KIr Kk
NI
o <
H0 7 10


https://soccz.github.io/projects/k-e-r/research/45e487f904dfc796049eb676/followup.html
https://soccz.github.io/projects/k-e-r/research/45e487f904dfc796049eb676/followup.html

2.9%

0.1

2025 Hh7| =X

5

2t

CHZHE S 01F 22 > IS WH > FF § > AFIH,

oj=9|
1.0
0.8
T 06
Ki
KHl
T 04
0.2
0.0
Syrhe 912 ofz
ZEIE - HIY
WEEES P
Al 7| E T} B

{7} ofLinf o] =9l o ate

TT R

HFSIX| o4 HESILICE 7|E 7|=0| 2

2 H2ASHX| gFELICE 2™ c40bcb0Ob035f -

= ZXto|
=T

pSFS)

| A2 S S S5t

A
X

72| HlwetL|ch 22 14 - 2429 - 27 20 - 2715

ZFA| c40bcb0b035f.

A&LCh

0.1

-1.8%
2026 97| =5



Ji

7t
ol Xt Cf Solst

03 7tAmt 32

b

o
5
|

01 A

ot oz el ti=

I

3
=

o, Zt2 0]

=1

St

ol
=

o]

(o]
el

= At &
|Ab

3|

3

SE A2 9iX| ek LICh

AtZ 2t H]

pal

=)

-

7|20 M ZHE U 2026-09-18. 2| A

~

OS]
O[Lt A 2{7tX

=3
S

RN ™= 215 -0
Lot

HO[ 7|Zh-&t

—

=

=

7I9E =S
A

A
=
- |2 AlMet

H|2|5tx| LT

A A 212 - SIAte] 718 LHBRILICE FH|-7|2- T of
A 2%

FLHE UL

3|
i
o
I
[

t

1AL
|

=
=
.
* 2

2 32|At

Felolel -62.1324 2
H1

OHE 722t o[ E9f &

Ct.
S| AL SA

=
™=

b

713 =X HY

At ojsiistz] <l

51

S| 49| H|10|H AH

L= 3
=

2|

ol

oF
ot

QISHX| 4Rton Ol =X]-7|

Zto.
&}

F-194.52%{lo|Ct.

|

7] £ (2025-01-01~2025-06-30) 2F 144.4440f| M 20263 27| =X (2026-01-01~2026-06-30)

X2} X2 Hel

<2730

2423

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

A=
M=
7t o
g4

n

_A.: Kir KH
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/45e487f904dfc796049eb676/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/45e487f904dfc796049eb676/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/45e487f904dfc796049eb676/evidence.html#source-C8dc27b5e6493580dca544156
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

i)
i)
-5
o
o
=

oi&2| 7|2t ] H|H|Qte| iZ DHES 20251 BH7| %=X (2025-01-01~2025-06-30) 2 1,376.58 0l A 2026 Bt7| %=X (2026-01-01~2026-06-30) 2F
HAh-@ZO R 2ol 1,194.412{ 02 HACE &7] - ME S7]= o -182.17H2I0|C.

deiojele] 7|zt Hlw H|H|Qte] HZ Ffo|2l2 20251 EH7| =X (2025-01-01~2025-06-30) 2 40.272 2101 A 2026 ¥t7| X (2026-01-01~2026-06-30) °f -21.86
HM-2AE0Z =tol Ao HALCEL G7] - HME S71= &4 -62.132 /0|t

HAHZSE| 712 H| HlH|ote] HZ FHMBSE 2 2025 7| 5 (2025-01-01~2025-06-30) 2 144.44A10fAf 2026\ £H7| =X (2026-01-01~2026-06-30) &
An-psoz ol -50.089{#102 L. ©7| - Ml S71i 9 -194.529410Ick,

HZ deo|Aso| Het AZ g0l + DiE2 20254 EH7| &5 (2025-01-01~2025-06-30) 2.93%01| A 20264 HH7| =X (2026-01-01~2026-06-30) -1.83%=2 HZHCH
HM-2AE0 = =tol Xt0| = -4.76%pO|Ct.

27414 - 27429 - 27420 - 2H 15
OiE-Fedolel-0|d 52| ST kto| 2025 97| = (2025-01-01~2025-06-30)2+ 2026\ ¥t7| =5 (2026-01-01~2026-06-30)2] Z2 Z HRl0|M 1E2 Zt4, Felolel2 Zt4,
Ar-azoz ol Fo|ge ALYt

27414 - 27429 27420 - 2H 15

A0 HBet {R2 2723 - 27430 2 14 - 27429 - 2A420 - 215 2A 1

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt



0|72t H

| -

[ ==

=02

O|R2 *MFLt

o

=

=Y

o
7

o} XH& ot Bt

02

tx] et&LICh

10
Klo
ol
o
r
Jjo

g Xl g

i

xH
=

5|7 S42| H|wo|n Aty elah-Z

= 3
=

27

o]

10] E|X| et&LICE

o
i

S22t ct2of

Azt

22

i)

S

LICt FA| FCF- 7t

tX] eiken] Hof X|-7|

oI5

298 SEHOR o

Rk

Ch &l

L

t

ol

20254 Bt7| =X (2025-01-01~2025-06-30) 2f 144.4424210f| A 202614 HH7| =X (2026-01-01~2026-06-30) ¥

7] - ®E S7|= 2F -194.5240|C}.

uo

3

-50.08H o= 4

Lh

b MR 34X

2

o

tel 710

2
9| 27 Hetol 7|

kel 71047t

HelolM o] ol 7o

3

Helf 72

- 27130

il

=
)

t

()

i
o S} 3| X|F A" AHO[9] 710

F2d 2 2

27123

)

ol

Lt
=]

X|X|gtct. CHE HEo| Al 7|ofet

=3
=

golst

i3 o] -X| AIF xtol9] 7|07t 22 Helol A X2

=]
e

ol

Ch CHE 29| SAl 7|ofet &

£ XIx|et

eteloh oA of ol 7|0

=
x4, 2025 27| &3 (2025-01-01~2025-06-30)

ZH, 2026 27| =3 (2026-01-01~2026-06-30)

- 27116

=

2

ofL
]

[}

- 2717

2

o
- 2713

b

S2725- AT

| 2 xt22
- 27110

Lt CHE 2982 SA| 7(0fet
278

b

)

t7| =& (2025-01-01~2025-06-30) H2SEH &

t7] 5 (2026-01-01~2026-06-30) HISEH &

Ch. HA| S&el 710 &2l A=

K|
- 2726

=]

=

=

q

Ot &3t Xt= 0| A 2025

- 27130

H

AN

Ol
2723

(oM o] 2ol 7|of

279

ot

Ot Xtz 0i[M O

g'}o

xtz welol ut
= 2ESH| 2
2722

il

@
o

ol

wn

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

S
2
x
S

> 012 22 > J|&HH > 5 § > AFIHA,

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

d.AHZ=
=RES
k347t 0
mets

t

. B

o) 7T
KH KIr Kk
NI
o <
H0 7 10



U
of
)

!

K1

4 (2026-01-01~2026-06-30)

[
5

7|

A

=
1Q0t X122 sl AIFEZ of

Ct.

[

=

FYSHR| o

21
2f

F7] +5 (2025-01-01~2025-06-30) 2 138.89%42l, 2026'A t7| =

oF -192.87<1J40|C}.

[

At 9ILE ZEX|IER|

2711

- 27130 -

b Xlet xtz el

[ -}

- 2723
=

7
)

.
o

o
—

- 27118
o =47
| &t
|

(2026-01-01~2026-06-30) <f -53.98 40| H %t0|

R elol ot
27128
1

A

(=15
=

™

ur
™

& (2025-01-01~2025-06-30) 2 144.444210{|Af 2026 £t7| =X (2026-01-01~2026-06-30) %
-194.529{lo|ct.

o=z

- 2730

-50.08%
2723

=
eS|

[
-

X (2025-01-01~2025-06-30) 2f 5544 20l A 2026 47

1

of -1.6424#0]|C}.

(2026-01-01~2026-06-30) & 3.90
2718

2728 -

|

(2025-01-01~2025-06-30) 2 138.89%

bS]
(2026-01-01~2026-06-30) 2 -53.982 20| xto|&= 9F -192.874 0Lt

Ik

275219 2424

S2713- 2717 27 16
C2AH17- 216 27 12

| =4, 2025\ 87| %=X (2025-01-01~2025-06-30) S &

- 2713

{._&0
210225 2AT
<2710 2425 27

278

27118 - 2723 - 27 30
HOHR| RAUCH HHM FH2| 7|0] =9/t tHAbs FSHA| ef=Ch
-2719-27123- 27430 27126 -
S22 232730 2726 278

o Rxst XtZ0fA 20251 EH7| =X (2025-01-01~2025-06-30) HISSEE
S279

2728 -
2722

- 2H22

- 2718

5

}

Xtz 27 28

cHAtel O]
S2A 1L

|

o
=

t

or

= o
240 A2
2421

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

S
2
x
S

xr
N
RO
O
]
%@E
# 550
K W
KN
10
1 or KM
I
n.fi_n_.
ol T
g
Kl
uﬁwz
ol
784
i or =
=)
T TR
ki © B
=0 & o
ig Tof i
s
- 0l T
KH KIr Kk
NI~
o 4 <
Mo K 10



0.015

0.010
ol 0.005
K1

0.000

-0.005 *

2025 B =X

20264 B =X

FEYRL S AZREYULICEL PERR EXL SS ZETH 3|Ate] FCF o9 CHE 4= AELICHL 27 28 - 27118 - 274 23 - 27 30

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt



9|

| & iz

ZHO|

o

At 2 0=

LH
7t
3

e
O
=

X4

ol

-l Helef 2 n7|fo| 0|5 =7HE 12 0jE Ao|2| TS

2
2l

e

L

=

otal, 2|0 F &5

e 2l el- Rt 2l At
=tk

I3
[

=
B
of

fo| X[H &

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

272

@27t gLt

ENENE R
H2-3A 3
|AFZE SAE

=
==

MEHS
a=
2

q

g 2A2

|

orl

jod
Ho

t

=40l H|

Hio

g

ct.

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/45e487f904dfc796049eb676/evidence.html#source-C4c39c7a88edaccc9426a99ca
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

=
r—

04 Ml &l Floll= 71&2] oo X%

7

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

.
joll

ofl

or
i

o

7|

o HIE-MH|

7H

5]

B0

o

mr

O
<

Py

A oiE AtiolA 7]

I

ot

o

Fotx|

I

3
2}

{Lt ZEXI77ER|

oo
T T

-Abd

X}t 1tz He

_'?I;j

|

ur
m

31

Al2| BRHLE A

QA EH S

R

Al =

5|

H5g oe

-
Ay o

R=EoM BEC|

H

AI_-IE

ot

I B2o| XY Ytz 0|2t

o]

LICE AR} 7| E0f| WE =5 HEYLIC

ol

ar

o ursto| X

olo{ZtC. Chx| 7|20] La|7{Lt o

=
=

Yol FAIZH HE

e

e

Mo

71zel AHE
ch

2l

E

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
Kl

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S E
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



Jl
o3

<+

X
(=}
7

05

At X3 Hel Al ZHY

Ki

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

ol
Tofr
=

I

__rl.

]

= Xz

i}

H oot H|&-H

2

Ol M Zholdtal, 22 Aol M X|

=
ey

X|et Xtz H

o 7|25 welet

o

™

ur
™

sl

2 shstx| RACH 3IA FA 2|2 2L A

e
HE

o]

N uxtz ojge

CEEE]

0|

b},

)

S

A2 MY X[£0] OHYTICHE 27t LIRE MHE

=
=

|

=

= UFYBLE X2

AH2q
S=

Ml AFFol FX|=|H X}

o

=

=)
=

|

NEE

o=

ZHE HESIX| RBELICE AEXL 7| E0f e =S HEYLCh
X XH

OftH A Helofl A

10

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



1=|™H

o
[

)

At&O|

[

[

o ZHXI7t 2 FLE KB ZR0| A HEE|

SH
=1}

ct.

=

-0|Af2] 23t A X|

|
of

[

3

L

]

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

Ct.

=

4247t s Aret =30l

MAE

LHEJLICt F=H|-7| 22| o

2
=

Al 2
276

|Atel 7]

FLHERLICE

=

- g

e}

S
S

o
=

1AL
XE 273

- g
|

s|Ate] datvt =F0A He
7
otCt.

fioF ©

273

X2 7F QAALE

ENENE
73
|AFZE S Al

=
==
3

EH 3|

A
s
240f 5B

q

11

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/45e487f904dfc796049eb676/evidence.html#source-Cd7b22d742fe0e2020dccab7b
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

Jl
o3

<+

oil H

10f
By

15t
i |

KO

etZ-g2-A|

07

9|

7
HA| o siE Arde] | HE-H|E =&

ol

DAL SA| FIZS 83, Q189 AHA| Hat eliE 7| -Atelel MR = Ato|Q| ThS

o E

A
=

| AR

3

Ct.

=

[}

HES TR oS 71 -ArH 2| 0HE-HI Xt -SHIX| =
oF

2 x| gt

Al
=

I}, HA] 4o

3
OlLt AFY L9I7HR| HBE AL

[=%
=)

Ho| 7|

L

[

Kt

=
A~

LTt 47|22l of

2
=

Al 2%
FLIEILIC.

=

- 3|Ate] 7|

ai
=3

27 4

X277 ALt
H3|AF ZA| @2
Ha-sla
AL BAIE

MEHS
a=
=
[
2
.

q

Xz 2714

2]

oFl

ol
Ho

t

=40l H|

ch

12

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/45e487f904dfc796049eb676/evidence.html#source-Ccb8d1cbc6ea9fca0eae6e69e
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

7

e|=¢l #zHet

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

C}.

ot

o

Fotx|

I

3
2}

{Lt ZEXI77ER|

oo
T T

-Abd

X|et Atz H

_’?I;j

|

ur
m

31

Al2| BRHLE A

QA EH S

R

Al =

5|

x2 3
BT

4 20A Bl

AE
EH

M

ot

I B2o| XY Ytz 0|2t

o]

LICE AR} 7| E0f| WE =5 HEYLIC

AESED, MR A

=
=

BHHO| RAl=H HE

Q|=Ql =20 2 H||StX| QH=Ct.

MEE

oL},

13

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



0] &|X] et&LICt

o
i

|

)
Tl

It Ct2H X

2
2]

FHSL 5

4

el

&

Zg 52 AFeHA el

L|Ch FX| FCF- 7+

A
S

1322tk

o
i

3|7 2H0| H|mO|H AFY

A= 3

o]

09 o] AtdA|

<
X
or
S
™M
©
o
©
o~
&
ol o 2
— [ &
o jod . -
D K o 3
8 = 1 g
© J_E 3 g
S 4 =3 e
S ¥ © iy
& by Y =
it i L 5
3 B o by
: > o G %
5 S i ~ g
3 <
$ = é #l z
Z R g i @
© JF = m.__ B S
1ol I~ < 5 o 3
K o It 3 5 3
s 5 = m 4 o
J ! . — 5 .
oF [E] =< Py o
& g b Fo * 3 2
3 S ol < L B 3
g s IAS ©- @ =)
B X mmm _._|__._ =] B m 2
£ % o & ) o z 8 S5
g = o y = o 1 m = 3T
sl or (] K H ) Lo o S ofl !
D I+ ] = or o8 u — o <
2 3 31 o M 0 il ! o2 i = =48
x® 3 = o2 ol = o K n &y o2
MA_. 3 =< au = g = ° o ol a9 %0 %
T = i l 7 = o 3 = ol S 3 EE
M_ r ro K in ol un o P r ol - K
° T © - 0 oF RO ol 3l i & o
=) = . %0 MH — 0 foil ®l = 1l o B
ol = dio [ ol o i o & T =g
% © ild o ol o om g &3 70 Eh ) o=
o8 — = o Rl O T
oﬂ _kﬂ_“ ._|_|_ WI o3 ol M_v X ._OW =3 LE ! mm-w
wlm S ._“__.._w = WN W_./m ol N Wu WoT 3 ﬂ_g o m =
o . = ) - I i ) L o
o D © Wl . = <F = or M m,__u 5 R E o
— = 3 et — = u Ry
wz_ S 3 W & o 53 3T o OF = Itk %_h o &0 oy
& o > o OF = 5 K R 3 I 5 B <Duw
ml D oar Eil R0 I+ 3r > X = o 3 F o T2
L n N 3 o K W 0 ol or B0 a . .r_ -
N 1n ALl = ] {0 - H f oF H F 5k ©
x S 3 8l o 0 ol = e ol | —_ i ool By P
& z 2 N F = Eowa g oF = =& mg 0 HER
& PR _.ozo ool Tr oF b il Mool i ﬂ ol n_._ m.l_._ Wm 0 N % K
3l I e : Mool iy ELI I Mo oo E T - Tak
5 ~ =) MOw o m oF D Ko R o5 R = &% 28 oR A
<N Mﬂ i~ ol K = [ % or r B oE B o _.E = oD
~ ol =] = < = o b = = < O 3
T - ) Lo o Rl & w1 oH R K U K 1 i ALE = &l
= o e — - — _
B % S 3 -8 K@ 5 4 g e 24 A 7 T A
—_ o m B =
& RS & W owm E O o o £l BG o & R
o K ol m._e Ko U % 3 o T B 1 — el Bl i 58
= /U omo D _M_m %z B B Y ._W__ & * F oo m__uq = = ool g
! L » 3E 8y 3 % s mE Gw g Z : 158
o P I+ 3 R N o & ®’r oo X REodn o = = WER
o ™ Bl = T & RO 1o - PR —- m ro I Ex il ol N5 =0 7 ol
T o a1 g m = Wr = & o N =< o = A 2 @ A 10 w ~ 2 DR W
Y Iom By - = R w o or M = E oY od i ar e &
H K o 2 HOT B < N T oy o g owm o b = g X hrdl 5 o go
N o : S - K 3 K i ol 2ol 7
£ gom oo 2 o = mw T # = & Y = @ KoAr s X o 5 oo W lE
: C: m 2 s X ax =< - T o N X A ] KH K KK
7 e ¥ 3y U = : &R &% D Wy wmw 3 = g 7 e
& Sk 38 & % @ s &z SR RERL = ¢, ED s
o bl o- o ~ oMo % H nH L = o @r K © o, 90 ol Ho B 20
DY | < u Ry il nl [S) ] -
= T o g ™ o @@ K S = {0 g
o =z = o Y n




rio

SR F S0t XS 2t HZ FUNUBSE - R F S 2 RE2 2025E 7| 5 (2025-01-01~2025-06-30) 2 138.892 &, 2026 7| =5
tol (2026-01-01~2026-06-30) 2 -53.9824 0|0 xt0|&= 9f -192.872{2I0|C}.
27128 - 2H 18- 2723 - 2H 30
g ojgs oltt pESt ZA| Yol 22 AIEe| AT U0| glo FhHo| galMg BTistR| ket

§XIE 2727 27128 - 27 18- 2731 27123 230 - 2711

=7 WER AR FF R 20IE J1AS WM YEIC A AR JHHO| XIS BEHS R, 742 K20t 9o 7t mErg
2geit,

ME S 01Z D2 > ]S > 5 ] > AFIH,

b Ot o|=Ql DH=2O 2 H|2ISHX| §4&LICH HX c40bcb0b035f - &4 & Al c40bcb0Ob035f. 15
tHe HFOIX| 0 HESLICE 7|F J7|=0| 2E 2| M 2 IS KOkl 5L



EVIDENCE

2182 WH ST 22 0|22 HOIY 4 UBLICE UL H| 2XH

275 JUES WIS 24 FY
HMAL 7| - HE 57
AN 22 - of2f AMZ AN

2l s|A

Zod - 2026\ 7| &

FH-H- L crel

X (2026-01-01~2026-06-30) - HZ - -274,890%

= HIH|QF - H1Z - 2026 27| =X (2026-01-01~2026-06-30) 27
deE g2 3
A 57| HIH|QF - HZ - 2025 27| %X (2025-01-01~2025-06-30) 27 26
dUEE BT 23

Hepst Fo(2 £hel)

27| SAEE HiEZ £

HIH|QF - 12 - 2026k BE7| = (2026-01-01~2026-06-30)

36,073,800

HE 57| SUEE g3 43

glg|ot - HZ - 20254 HJ| =& (2025-01-01~2025-06-30)

ZE-AR BEA= =M X2

=7 6 - AL S| B2
S|AZE SAleh LHE LTt

IR 3 fol

MO
[
rio
Ho
Jtot

gt7| 2 1A A2 (DART)

£ /%  @ZHE 012 0
X2 w5e oepsto
SAl 7IE 3 BEFS WG 2bn BEBhLCL

LAt | 7IZHEIISH B 91T, N folnt KiANe

=

2 yreastn], Hest 2 Tie| e 9o M Hels 4 AL

S 7lEEM > FF 8 o AEIH.

U o[=Ql tf=2te 2 H|Q|SHX| et& LTt #xi c40bcb0b035f -

Zd 2hAl c40bcb0b035f.
7|Z J|20| BE 20| A BHE HtES S| otAL|C).

= To O o= X =]

It A== golgtL|ct.

39

36,073,800%

36,348,690%

16


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830
https://soccz.github.io/projects/k-e-r/research/45e487f904dfc796049eb676/evidence.html#source-C0d15762a0ad1f8964231b76f
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

27 7 - JYUEE 0|X} X|Z - 20254 HHI| =H (2025-01-01~2025-06-30) -

HIHIOJ - 20254 Ht7| =& (2025-01-01~2025-06-30)

21.92%¥

=7 8 - A F v Z 3 - 20264 7| £ (2026-01-01~2026-06-30) -
o

A
HIH|Qt- HA - 2026\ 7| =& (2026-01-01~2026-06-30)

A (2026-01-01~2026-06-30)

bSIE]

M 57| 36,348,6908 — ©7] 36,073,8008!
B2t -274,8909

rie

ZH-AY BAE 24 SN Xf2|2 HHSEGHH, Yetot

87|20 M 212(DART)

£t9) o

20254 gH7| £ (2025-01-01~2025-06-30) - =7 26 - 22 2IAh2|A| Helo| 2 The| FAHOR A4t

ER

27 9 - 27]|&0]2l - 20264 47| %X (2026-01-01~2026-06-30) - HZA - -69.01AHH

HIH[QF - HZ - 2026 7| =& (2026-01-01~2026-06-30)

-69.014&

HIH| Q- HZ - 2026 ©t7| +X (2026-01-01~2026-06-30)

T T X
X2 RES ofst} oD 929l SHEIHO= H9[str] SHALIC. S1AH cA0bcbob03SE - A
SA 7IZ 3 HEFS WHOH 20 BEBILICL 71 7|20l RE 23l A B seig Fotxl

0= 0o° = To

ZEJ|Z - SHZME S O|Z 0 > J|&- "M > =X 2 5 A|ZHI}A,

w

ZFAl c40bcb0b035f.
L|Ct.

oFA

=]

HZ - 21.929

¢

36,073,800&

SLC.

17


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

Hid 57 45.43209 — ©7] -69.0198!
YN -114.4394¥

20254 EH7| £ (2025-01-01~2025-06-30) - = 22 - 22 2|Ab-2|A| Helo| & £l

SUSE AM

TH-AY BAE &4 SN Xf2|2 HHSESIH, Yefoh 3 thel SAU2 f(0l|A efelet 4~ ASL|C

- 2025 87| A (2025-01-01~2025-06-30) - ¥Z - -1.212
2025-01-01~2025-06-30)

Y 1o
Mkt

o

i3

re

=

ot

4

Tiok
gy}

g
HIH[Qt- HZ - 2025 BtI| =X

AR BAlE A5 S0 K22 HSE6HH, Fetoh d tel U2 f(0M =E + ASLICH

=71 11 - 3|AF SA| 2F

S|AZE SAleh LHE LI Ab= EO| 7|ZH-Eelet oM &1, 9& el X&H2 F7t Atz 2 =elgfLtt.

=27 12 - g7|20|2 ZZ - 20264 7| =X (2026-01-01~2026-06-30) - HE - -114.432

AMAL 7] - HE 57|

—

2l S|AL 9l AR 712t 3
= HIH|Q- A& - 20261 HH7| £X (2026-01-01~2026-06-30) =719 -69.014 ¥
g7l20/9]

d 37 HIH|QF - HZA - 2025 7] %5 (2025-01-01~2025-06-30) =7 22 45.4393
ciy|20|

> 012 22 > J|&HH > 5 § > AFIHA,
HLiDf 2|29l tH=Bto2 R|2[ekx] $ALICh #Af c40bcb0bO35f - EH EHA| c40bcbObO3SH.

SHX| 41 HEGLICL 7|E 7|50 RE 2Fo| M 2 BFE KoK aELch

g
o
e
oY


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830
https://soccz.github.io/projects/k-e-r/research/45e487f904dfc796049eb676/evidence.html#source-C44ff70a8af1e0665d6651924
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

HIH|QF - A& - 2026\ Et7| =X (2026-01-01~2026-06-30)
-6,900,769,889#

HMA 57| - g]20[
H|H|Ot - HZ - 2025 HEJ| =& (2025-01-01~2025-06-30)
4,542,612,955%

SN -114.432%

ZH-AY BAE 24 SN Af2|2 HHSEOIH, Fefot d Ehel S U2 f(olA eeld + ASL T

27 13 - GUES O|x} X|F - 2026\ ¥H7| %+ (2026-01-01~2026-06-30) - HZA - 23.86242
HIH|Qt - ¢ - 2026k Ht7| =& (2026-01-01~2026-06-30)

23.86A¥

=1
=
HIH|QF- HA - 2026\ #t7| =5 (2026-01-01~2026-06-30)

S0 1.95002

2025 EH7| £ (2025-01-01~2025-06-30) - A 7 - 22 S|AL3|H Hel2| §l e SHOR Hat

ZHAR BAIE 24 EW Xf2|2 HHSESIHH, Yot § Bl S U2 I efeldd o~ ASLICE

27 14 - 2ol - 20254 U] 3 (2025-01-01~2025-06-30) - HZ - 40.2724 2
H|H|F - AZ - 2025 BH7| =X (2025-01-01~2025-06-30)

o
40.274¥
ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

27 15 - i - 2026\ 7| =5 (2026-01-01~2026-06-30) - HH - 1,194.41A4 &
Hib|Qh - HZ - 2026 Bt7| =5 (2026-01-01~2026-06-30)

1,194,418

=
o
(O
re
MY
N
o
N
()]
rl‘
s
N
ar

A (2026-01-01~2026-06-30)
119,440,546,687¢

HHE &711,376.58H3 — 7| 1,194.41%4 ¥
SN -182.17H ¥

20254 gH7] £ (2025-01-01~2025-06-30) - =7 20 - 22 2|Ah-2|A| Helo| & £

ECTER Y

ol.ofel BAIS A4 SAY K22 B2 st Hetsh 2 Chel SHS lofl A holst & YALICH

=

e

27 16 - LSS 0|} 3| - 2026 HJ| =H (2026-01-01~2026-06-30) - HA - 3.25A%
HIH[QF - HZA - 2026 7| =& (2026-01-01~2026-06-30)

HIH| Q- HZ - 2026 ©t7| +X (2026-01-01~2026-06-30)
9

ra
[im
ot
1
(6]
=
(e}
12
[0
{

ofl
A
@
N
(6;]

12
e

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

27 17 - SULS 0|t 3] - 20251 7] 55 (2025-01-01~2025-06-30) - A& - 5.18% A
H|H|F - A - 2025 EH7| =X (2025-01-01~2025-06-30)

ZH-AY BAIE & SN Xf2|2 HHSEGIH, Yetot # thel S U2 f(0llM el + ASL|C

27] 18 - QEXIM 3 E H2QE - 20261 HIJ| =X (2026-01-01~2026-06-30) - A2 - 3,902
HIH[QF - HZ - 2026 7| =& (2026-01-01~2026-06-30)

?r =
HIH|QF - A& - 2026\ Et7| =X (2026-01-01~2026-06-30)

ZH-AY BAE 2 S0 A2 2 HHSEIGHH, Yoot d thel 242 f(olAM el + ASL T

27 19 - JUEE HolM| L5 (E2) 2 - 20264 87| =X (2026-01-01~2026-06-30) - HH - 68,737,310
A 5

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

S| AF-H 2l &R

-51,996,596 ¥

A (2026-01-01~2026-06-30) 27 25

d[F

[=1 ]
=]

or
ar

-1.21

& (2025-01-01~2025-06-30) = 10

Ik

o
i
Rd

K

A (2025-01-01~2025-06-30)
k7] %3 (2025-01-01~2025-06-30) - A - 1,376.5821 8

H
—

q

7{ 20 - O§ZE - 2025%

- 20264 gt7| =3 (2026-01-01~2026-06-30)

-51,996,596%
(DART)

HE
~120,733,906%
68,737,310¢

HIH[QF -
S22t 68,737,3108

o §
™=

X (2025-01-01~2025-06-30)

Ik

2|

1,376.58

Kiu

=

o

=<
Ho

t7] &= (2026-01-01~2026-06-30) - A2 - -1.93219l

A (2025-01-01~2025-06-30)

—
e

271

=}

|

137,657,913,147&

220 22 2[AF BAl

22

E4 YAl c40bcb0b035f.

=
A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

FX| @4&LICH
7120l B

5

=
=

Il ¢ HEgLC 7|

L P e = X ST
435

t7h OfL T o[=Ql of=Rte 2 H|e|

i3
o}
T

PYES
Wz
o
g4

&
o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

H (2026-01-01~2026-06-30) =71 16

- 2025'4 gt7| 53 (2025-01-01~2025-06-30) 27417

A
=

A
X (2026-01-01~2026-06-30)

S|A-EHel-2H 712t

- Oz =M Al
HIH|Qt -

24
=1

[ 2
@7
325,165,998 ¥

A

ot 44

Lo

30
B0

Lo
|
il

K

A (2025-01-01~2025-06-30)

518,189,824%
-193,023,826%

ol
0
Jjo

r

ol

.

od
oH

Ko

£7] %3 (2025-01-01~2025-06-30) - $1Z - 45.432{¢l
= (2025-01-01~2025-06-30)

—_

H
t7] £ (2025-01-01~2025-06-30)

- &i7l20]2] - 2025W
4,542,612,955¥

27 22
45.432ig

23

E4 YAl c40bcb0b035f.

=
A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

FX| @4&LICH
7120l B

5

=
=

Il ¢ HEgLC 7|

L P e = X ST
435

t7h OfL T o[=Ql of=Rte 2 H|e|

i3
o}
T

PYES
Wz
o
g4

&
o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

t7] %5 (2025-01-01~2025-06-30) - ¥ - 144.4422

- 2025
A (2025-01-01~2025-06-30)

144.44

24

o 2
ar = o
ro 0 =
— ~ i
& 2 3 B 5
- = —
o
<+ ™ R Ly
" Fall] ! ! OM
oll ) 3 =
o B : 2 <k
= . © LN B
Toll =) I I ol
I~ o od
3 9_3 N N mv. s
— © 2 ! foil @
o+ © e T = 2
0l P o = = 3
3 ? Q R o 3z
— N
.muu o m_ m o m": Ww__u
v oF X o S =S = [*} 1o o
8 I 4 RT "T D @ . TE
0 © ) 1 ] —_ K Ho
D ot S ._|_| A S = $ mv_.._lﬂ oK
S %! S X ) = A oo 2%
) B &r o o o S 5k g =
b= %0 1 ™ m e N = o g
g s clr . %) — K = ]
m_ =) 2 P_ m 5 F m_v LH .@ﬁ_u. .mm.m
b & zl NS S = = ol M Tza
2 a0 | 3 c _ Q T %0 ® K
o © —_ il O LN - KO U O
S o < CUN A S N Woo© < Ty,
7T =l S ALY 2 s S o & w2
o 0 . N - - ol F 58S
. ol = - o Rr RT 5w K oo U
~ ! o = T = I+ mn JF = Ko
= R o T = — = — kM 1 o K
mo = = Klo =l = D K = S 0] FEN
fol u:m _.ﬂc m = no =l K T ol = RO o7
Bl < ww < a4 = o e ® 9 Ho © F b NI
g g 4 3 o m 3 ro ] S S o ® S Jo T=mn
& BO =} — = <H - e = ~ of oftl L ™ =] N <k e
b [T 11 oH Ho I i K ™3 F W - R 21 Y A F 4 HED
U T <z = wlo G e = & o= o ) o i ol r L
3 ~ oFl a1 s K K LU W o o 5 w Ll 4
T g D - SR -] g By ¥ F r < 155
g3 3 F o0 G | o I Mo 503 hays & B8 . w3 o
o — < ] S0 - il ke =l I o- (o) — . 2 — HoHo_E
Rmom s 5 F S S om ma om = iz 8 myrgy 5 By 2 OF 18
- [ o - R 0 & 5 = ~ Tor ~T = of H
K om RE 2 oo wE RO U T N TS 2 &9 o @ B
R nd ofl K K K
1o Ko Ki NI~
W <

Ho K 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

- 20264 87| 55 (2026-01-01~2026-06-30) - A& - 51,996,596

HIH|QF - S - 2026 HH7| 751 2026-01-01~2026-06-30)

Av

A 71 -1.2198 — E7] -51,996,596
ZUN 68,737,310

20254 EH7| £ (2025-01-01~2025-06-30) - A 10 - 22 2|Ah-2|A| Helo| & The| FAHOZ H 4t
o o — S SESE & o o o 35 S A A
ZE-AR BAE A S0 Xj2| 2 SHS R0, FHeo | el FU2 (oM =eld o~ JUELC

gt7|2 1M 212 (DART)

- ol Ch 43 - 2025 ¥H| =X (2025-01-01~2025-06-30) - HZ - 36,348,690
HIH|Qt - A - 2025E HI7| =& (2025-01-01~2025-06-30)

HH[Qt - & - 2025 HH7| %= (2025-01-01~2025-06-30)

27 27 - xRt - 2026-06-30 AlH - A - 2,268.642}8
HI|QF - A - 2026-06-30 AIH

2,268.64212
ZEIIE HIME > 012 22 - J|&EM > 55§ o AF I,
XPE FZ2 o7t ot <=2l 0= 2O 2 H|QISHK] §4&LICH $1x c40bcb0b035f - &4 ZA| c40bcb0b035f.

otz
ShA] 7|E 3} et

S HPSHX| 20 BEYLICL 7|F 7|50 RE 2Fo| M 2 BtF S KoK a5Lch

= To =]


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

2L SR 2Rt XHike| FREFHRALICE 7[ZH F HEO0|LL oig RYAME SKoHX| et&LICH

ZHE-AY BAIE 24 SN Xf2|2 HHSESIH, Yetoh @ thel S U2 f(0l|A eele ~ ASLIC

o/ = —

ZRE - 20254 ¥7] £3 (2025-01-01~2025-06-30) - HE - 5.5424 &
HIH[QH- AZA - 2025 7| =& (2025-01-01~2025-06-30)

TN 3 QYA HS WIS
HIH[QF- AZA - 2025 7| =X (2025-01-01~2025-06-30)
554,344,354¢

271 29 - doj2! - 20264 BE7| %=X (2026-01-01~2026-06-30) - HA - -21.86242
HIH|QF - HZ - 2026 27| =X (2026-01-01~2026-06-30)

-21.86242l

HIH|Q - HZ - 2026\ HI7| =& (2026-01-01~2026-06-30)

A 5] 40.27248 - 57| -21.86242
s7o -62.13012

20254 gH7] £ (2025-01-01~2025-06-30) - = 14 - 22 2|Ah2|A| el & £H9)

FHOZ AM

i~

Zglolel AL 24 SH) Rj2|2 seaisin, Haet

e

EHel SH2 fl0iM 2telE = ASLICH

=

o= T T Ak
LIt 229l 0H=5to2 K 2I5ta| 2LITE. #4H c40bcbObO3SF - EH EA] c40bchObO3SF.
SfR 0 BEBLICL 71 7|20 RE 23l A B sreig Sot| e,

= To o o=

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
0

i
>
N
A
i)
re
i
o
e
oY

26


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

27| 30 - FYHISE - 2026\ 7| £ (2026-01-01~2026-06-30) - HZH - -50.08A
HIH|QF - HA - 2026\ 7| =5 (2026-01-01~2026-06-30)

-50.08242

HIH|Qt- HA - 2026\ 7| =& (2026-01-01~2026-06-30)

HU 57| 14444218 — ©7] -50.08212
ZZoH -194.52012

2025\ 7] S5 (2025-01-01~2025-06-30) - 27 23 - 22 S|Ab-3|A| HPlo| 2 T AU AAt

ZHAH BAE 24 SW Xf2|2 HHSESHH, Yot § tHel S U2 /I efeld o~ ASLICE

27 31 - 84 - 2026-06-30 AIH - HA - 1,398.14%42
H|H|Qt - HZ - 2026-06-30 Al

1,398.14 ¢

=
HIH|QF - ¢ - 2026-06-30 Al

Al - of2f =M= AlA
o= S| AL H| 72t
dedsigss HIH|QF - HZ - 2025 27| =X (2025-01-01~2025-06-30) 27 23
ddsiZSE
SEIIFE - HBUZE 012 1 - 7|2 HM - FF - AFIHH,
Atz BE2 st otL|H =29l H=Fto 2 H|Q|SHX| &LICE SR c40bcb0b035f - &4 Al c40bcb0b035f.
Al 7|E 1 Tets S| ot HESLICH 7|1E 7|50| RE 22X M #H gt S SEotX| &L

144.44

27


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

HAHZSE - AN SE

HlH[QH - HZ - 2025 HH7| +H (2025-01-01~2025-06-30)
14,443,779,098%

A - UL F S W2 RE - S FS 2 /E
HIH|QF - ¢1Z - 2025 HHJ| %=X (2025-01-01~2025-06-30)
554,344,354

A2t 23t 138.89%

13,889,434,744¥
HH XSS E D CHELICH AlLE 2HAZE EA[SHH 2121-Ht=d

ZE-AE BAE A4 SW K22 BSEOH, ot d el S

- BHOIAE - 2.93%

- gglolel - mfE X 100

ALt 4= - ol =MZ Al

P

- 20254 gH7| %=X (2025-01-01~2025-06-30) =71 28

7t 277t EQELIC

2 2ol =hele o~ ASLICE

=

%5 (2025-01-01~2025-06-30) 271 20

c40bcb0b035f.

e S|\ el-AR| 7|2t
=X} - dedoled HIH|Q - HA - 2025'F ¥t7| =5 (2025-01-01~2025-06-30) 2714
Fole
22 - 0= bib|Qt - HA - 2025\ Bt7|
L
BEIIE - HIME > 012 02 - &Y > FF & > AT,
A2 SEE of5i7} OfLIn] ol=tol B9t HI2/8HR] LICE. BT c40bcbObO3SF - K EIA]
SAl 7IZ 2 BEFS WHSH 20 BEBILICL 71 7|20l RE 270l A B g Sot| o

=)

L|Ct.

5.542¢)

—10H
=

40.2724¢

1,376.58%

28


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

-50.08

L|C}.

s

=

S

= BA

I

HA

AL

F
aal

9
Bk7| =X (2026-01-01~2026-06-30) =7 30

X (2025-01-01~2025-06-30)
I o B B I

A (2025-01-01~2025-06-30)
FLICE. 0.01% D022 022 EA|SHK]|

223
==

H
—

- Oz =M At

4,026,601,182¥
137,657,913,147&

A& 23} 2.93%

d[F

ur

A (2026-01-01~2026-06-30)

—
e

t7] =5 (2026-01-01~2026-06-30)

-5,008,004,996¥
-5,398,007,589¥

390,002,593¥
A& Z3 -53.9822

29

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

EI|80| 2

Il ¢ HEgLC 7|

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

=
0
H

_A.: Kir KH
NI
o <
H0 7 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

L|C}.

t

2 37t 2747t 2eY

M
&

r

(DART)
io]el = oiE X 100

- Oz =MEZ A&t

24
=

o
[=]

|2

7] 35 - HO[AE - -1.83%

A

ar

-21.86

A (2026-01-01~2026-06-30) 27 29

Ik

oH

1,194.41

& (2026-01-01~2026-06-30) 2 15

Ik

2 -0z

2
=

- 20264 €t7| =3 (2026-01-01~2026-06-30)

-2,186,149,114¥

HE

HIH|QF -

A (2026-01-01~2026-06-30)

Ik

119,440,546,687%

A& 23t -1.83%

HEARLIC

ol
na
<4

H
&8

I

b

fLIC}. 0.01% 0|22 022 EAISHK]|

2|5
=R=|

o A2z HhE

22 AT =

H

=0

X =,

eHl=

PN

[

<ir

of

KIr

2 AL8XL 7| Z o et 2

Lt 24 2

13

S
=

ik
Dl Mo ReRE BESHK| QAL

=
=

2

S Zolsl x|

olutmie 27} 20iz HE

fuyl

=
=

LIt XS HAF

St
=

or

x=-

24 7|1F HH 296f374479f3

o

|

-

44 2026-09-17723:01:08.485970+00:00 - 1A 45e487f904dfc796049eb676

22 24 qwen3:8b

30

E4 YAl c40bcb0b035f.
2w Sobx R

A7l c40bcb0Ob035f -

o
)
Sxt
=TS

f-714.
of A

X
S

= Al
b LT

2
7120l B

=
=
|
Lok 1= =

+

FX| ot HES

}7F OtLIT] 2|=32l DHE=RFO 2 H| 2|3
435

ol
=

FME > 0|2 D% - I E > 5
=L

|
oF
ot
ot

o
=
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002830

	비비안
	사업을 소유하는 관점에서
	매출의 성장, 이익의 밀도

	어떤 사업으로 돈을 버는 회사인가
	이번 자료로 더 확인한 것
	사업 실적과 고객 수요의 반복 가능성
	함께 확인한 수치와 자료 범위

	현금이 들어오는 이유와 버틸 힘이 있는가
	현금 변동의 실제 회수·지급 및 거래 원인
	이번 자료에서 미확보한 현금흐름 구성 항목
	동일 범위의 실제 만기 의무와 사용 제한을 반영한 유동성
	함께 확인한 수치와 자료 범위
	버는 현금과 다시 투자하는 현금

	내수를 넘어 미국 시장에서 검증됐는가
	지역 합계와 구분된 미국 고객의 실제 매출

	세 해 뒤에도 기술의 매력이 유지되는가
	사업에 적용되는 제품·서비스·운영기술의 단계와 실제 고객 채택
	함께 확인한 수치와 자료 범위

	정책 지원 없이도 버틸 수 있는가
	정부 지원의 적용 조건과 지원 제외 시 경제성
	함께 확인한 수치와 자료 범위

	회사의 성과가 주주에게 남는가
	정책과 실제 지급·매입·소각의 주식 종류별 대조

	환율·금리·지정학 변화에 버틸 수 있는가
	거시 변수와 해당 사업의 실제 매출·비용 노출

	외국인 매도의 원인이 사업 악화인가
	외국인 거래와 독립적으로 확인한 사업 변화의 연결
	함께 확인한 수치와 자료 범위

	이 사업체를 통째로 소유한다면
	사업부문별 현금과 연결 조정의 귀속
	같은 시점의 가격·시가총액과 소유 범위
	함께 확인한 수치와 자료 범위

	근거 원문과 계산


