=
el
12}
o
Hu
no
rr

RESEARCH LENS
o = E B|AZEH = ol A
— FEFOA = ZHKIMx]

000080 - 2026'A 2t7| %X (2026-01-01~2026-06-30) - "HF E-KIE

R

I'|I'

HE & #2012 - 7|2 - KH2HHE

A EAH7IZ - 2ol B 1171 - 2R B 07 Rk BT S ol

[y

EZ AIRA - 27{2t CH3 TE

MAS 2R/otk= 2EH0M

2025 87| %3 (2025-01-01~2025-06-30) 2+ 2026'A Bt7| %+ (2026-01-01~2026-06-30)2] HA| A BHA|7} 242t FHeISSE 3t LK|st
Ct Z2to| 47 gfotH FA| Hoh oF -510.3740|Ct, JHE 2 24 J|0jE e s

[0 S| oF 294.444 219t Z4= 7|0f Bt oF
BolM| HE(2Hg) of 217.394|0|Ct 7HE 2 S 7|0

rir
g X

=
-8 =
o 2t KpAHEKH HE oF -735.624 20|t

0| ZtAl= 2|7 S| H|wo|H Ated eluh-ZH-HRY X5 sHE US| &L
Chs ZAL 2RlEl 9|7 ZHol oY &52 A AYEZ AZstL HH| o|XF L2t 22X A-HS cHESHC)

petd

YUISEN 7|s B0 2HE HIEICHH 2(FQ =2 HE thato| M H2SHX] 4=

[

Hr
1z
2
=
O
rot
rio

UXtE 2425 - 2H17 - 2H26 - 2H12- 2H35-2H9 - 2AT - 2H 18- 27424 - 2131 - 2A37- 27433 27128248 - 2H 10 2H 23

AZ o= FeI0|2lE FHEHISE FYR EXL = HF AO]
s 9.99% 0.09ZxZ 0.03XZ
1.21-.—1 ° 0 ° —l—L‘I ° —l—L'I
A S7]1.262 A 571 10.10% A 57/ 01423 A 57/ 0.062Y
27419 - 274 16 27139 - 27441 2H7-2718 7138 - 27 40
5225122 20261 17| =3 (2026-01-01~2026-06-30); AHoH-E M= MK HAIE Al | THHQILICE FXF £ 61 k0| SUHZSE - FYRN F|S W REYLICEL HH XGRHESSEM
CHELICH

O] A7t Hi= He
EAE 7|Zte] 2t SAIE 2MELIT HM AM|- = ZHA &K

ot

Folgt BTN = OFELICH Xt D|=tE = 3|Ate| AFHO|Lt O|SA|S SEoHA| &L T

J

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH, 1
BHA| 7|Z 3 BIELS HFOHR| oD BESLICL 71 7|20 BE 2FO| M B wS Eoix| gLiCh


https://soccz.github.io/projects/k-e-r/research/3f219c9364fdc797b3c9df44/followup.html
https://soccz.github.io/projects/k-e-r/research/3f219c9364fdc797b3c9df44/followup.html

izl d
14
1.2
1.0
E};.I]
.08
o
= 06
0.4
0.2
0.0
Birhe 912 of
ZEIIE I
2 852 ofsit
Al 7IET BEIS

20254 Ht7| =5

Ot 2=l Di=tO 2 M QI5HA| 4&LICH $A c40bcb0Ob035f -

HFSIX| o4 HESILICE 7|E 7|=0| 2

= ZXto|
=T

E 5012 22 > & WM > 55 § > AFIH,

pSFS)

| A 2 g ot

A
X

M2 Lol + oHEYLICH 22 £X7(2|2] HlWEL|Ch 2434 - 2715 - 274 19 - 27 16

ZFA| c40bcb0b035f.

A&LCh

1.2

2026 HH7| =5

14

12

10



Ji

7t
ol Xt Cf Solst

03 7tAmt 32

b

o
5
|

01 A

ot oz el ti=

I

3
=

o, Zt2 0]

=1

St

ol
=

o]

(o]
el

= At &
|Ab

3|

3

SE A2 9iX| ek LICh

AtZ 2t H]

pal

=)

-

7|20 A ZHE A 2026-09-15. 2| A

QISHX| 4Rton Ol =X]-7|

~
Zto.
&}

OS]
O[Lt A 2{7tX

=3
S

RN ™= 215 -0
Lot

HO[ 7|Zh-&t

—

=

Xt

A
==

7I9E =S
A

A
=
- |2 AlMet

H|2|5tx| LT

A A 212 - SIAte] 718 LHBRILICE FH|-7|2- T of
A 2%

FLHE UL

b
o
=

3
S

t

1AL
|

3
S| 49| H|10|H AH

=
=
-
* 2
e
=

2 32|At
A

Felolef -63.1124 8
H1

OHE 722t o[ E9f &

ot

=

—

S| AL SA
ol

b

713 =X HY

At ojsiistz] <l

=}

or

S

1.21

7| =% (2026-01-01~2026-06-30) 2F

A gl

t7] =% (2025-01-01~2025-06-30) 2F 1.26 =0l A 2026

ok -499.102{&l0|C}.

- 2716

2419

tel 7104

ol
Tl

0

<+

F

« T}

t

Ch CHE 282 SA| 7|0fet
Ch. CHE 2ol SAl 7|0{et

b

3|
ot
ot

| 2 xt22
XX
XX

=
=
=

sto| 7|of

2 2
+

l

kol 71647+

HelolM o] @Eol 7o
to| 71047t

FHel0A o] @2l 7]of

of

7t #sto| 710
?

q
Ab

Pl

F

S:

o Al
=
s
I3t
7t
5|

pid

o
sto
2
zol
HIZ At

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

A=
M=
7t o
g4

n

_A.: Kir KH
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/3f219c9364fdc797b3c9df44/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/3f219c9364fdc797b3c9df44/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/3f219c9364fdc797b3c9df44/evidence.html#source-Cc1f8058a0b02b119540313ad
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

2ot 2|0l M O] Bo| 7|0 XXt CHE ©HO| SA| 7[ofet H2 Aol =2 geloict.

Ze welol 28 X2t T MU vithel 29
1 8%l 7lof ke WL A EIC Yol X2 210] DletmBro R J|2tetK] ehect.

z 2
O] ZAb Ktelo] HEHE BEEIT B0 AXRE S sic Sxfolsh- A3t G20 K| SHar

=L

Xiet Xtz Hel

J
3
1

B 22 97| 4| SR UMALICE AN B E9le] HXIRE SUSID Herst Y22 2 YI0IA I & YL,

2 sholst 2tA|
oi&2] 7|2t bl StO|EXIZO| HZ iES 2025\ HH7| %3 (2025-01-01~2025-06-30) 2F 1.26Z 2101 A 2026\ HH7| =5 (2026-01-01~2026-06-30) of 1.21=
HAh@EO = 2ol O= HAMCE Y7 - M 57|= 2F -499.1024J40|Ct.

27419 - 2716
delojelo] 7|zt Hlw StO|EXIZo| (i FYo|el2 20251 BH7| =5 (2025-01-01~2025-06-30) 2 1,271.85 0l A 2026 &7 =X (2026-01-01~2026-06-30) 2*
HLh@EO = 2ol 1,208.742 {02 HACE 7] - ME S71= 2% -63.112/0|C

2734 - 2715
HE Aol Ee| HEt HZA 0|2 + =S 20255 HH7| =5 (2025-01-01~2025-06-30) 10.10%01|A 2026\ 7| =% (2026-01-01~2026-06-30) 9.99% 2 HZCE.
A& Z gtol Xt0]= -0.11%pO|Ct.

2H34-27415- 2719 - 24 16
OiE-Fedo[2l-0|d 52| ST kto| 2025\ 97| = (2025-01-01~2025-06-30)2+ 2026\ Ht7| =5 (2026-01-01~2026-06-30)2] 22 HA HLloM HHES 24, del
Hph-azo 2ol Fojolse Aot

27434- 27115 2419 - 27 16

E40) MZ3 §XR 3A 34 - 2715 2A 19 2716+ 21

Z o012 1% > 7| FM - FF 8 > NI,
ObL|Df 229l tHZto 2 R|25HK| QALICE BT c40bchObO3SF - X EFA| c40bchObO3SH.
[e]3

of
YA 7|ET} HEHS HESHX| o8 HESILICEL 7|E 7|R0| RE 2 M 2 HI S KOHX| U



olsetH

| -

[ ==

S0|Q

0|RZ MLt

o

=

{=20]

o
7

c}. X227} fEsict

02

n
Ao
ko It
g o=
ol 35
X 1
ofl
S o
o T
" o 31 1k
= {0l B0 _
g o X
& 7 Al - a!
E 58 A !
wo. B N m &
s O = <F . IS
= J N o~
o Ar o0 3 ]
oH 2 n - oH
— ot —-— MMl Y
[ N _._._ ar
NS = KO N ™
Ko do g = © LN
e ol N 7o)
mo g 0 o = =}
o f < =) il © o
L T3 ; or 3
1. == = ol m o
a & x o S 3
B O RS o ) o Il 2
s o or ™ ! = © a .
Y o ) Jod o
o S o . @ K o < SO
O = o 2T 8 a2 a o =) i & 3
oK 6o PE T = o g b n S <40
82 ceg B 4 = B B G 5 53
g o= & . il o 2 2 - 7 ) s
ha STy 5 E3 B o o e ¥ = by
[ S OB < =3 M i :; 4 -] =27 - K
- s Y = o5 all bl L o tH o8 SR w—
o =4 % @ . Y il bl = My hH O P!
2o @@ Q2 S = Bl R ol N ol S 8o
oo — ' ™ an i [ B o ol S ar 20
o) @ B g LY = = ) A 3 89 2
Jo X b = © ] =3 S o3 = - [ X0 — o S
T, ] Oy r K o ¥ o X ~ 0 BN S
5o S W : g o 0 ol g 8 Wo K5 =
o ...A._m 3 m i gl S = ol RO m.__m_u .}«_._ 40 ol 80 O_u 1- 9 I X
| = ~— = - o 3 Jl il = — T —
I = © . = < o - . = il fol N T =0
gns FEro0 5 ~g 28 38 B % B oo REE
[ -~ . < R T =X o= o 7 0 .=| K .0
K %o _._.I ~ o.lo. |A.h_ A ol o~ o N I il =) I+ Mh ﬂ_w.v_ ._l_._ < Oy
& < O B K% = moxToMT oM< 5 = S ) Tad
Ko =~ &M [ i =3 H oMo muo S, o o X qo
ol W ml Mm@ - ! i} ol o H - o3 | o______ ~ u.r.mO
S U © ol 2 B § i i i - o g
ofu S x5 ~ r ol _ 0 %l ®O o ny H ._Oh ol = _.A_vvA =
TR W ST > & B R 0 K o T f S Kb ™
o & x N T o i T Moo RO R A__ [\ il i 3 oF o t o
L ol EW o Bl Kow oomooom oo 00 g or RN
T IS S B ;2L 5% 52 g2 o f * 28 - Bus
X0 o ¢ = 2 ] P o = 2 0 o= 4 = < =
T B @ = b~ i il T 5 W E B 5 @ & & ur g = < O 3
EA I o @ 4 o4 5 RO g8 8 & & Bl w_____ ol 2 Bl e TR VR o.__. T & rid ﬂﬂm___
U - : ™ = ~ N + o = MR T K R = Hr 1 .F .
o N & oo o - = — K T K = R g X 3 == ~ or o T=m
o 2 r o oo = & of o w WM g x g W E o I ol ==z = =
o 2B ok S orm < T 2 & 2 auwm 3w g wes B = %8 & ) o
oM oo o o ~ X B O~ N B =~ = % 8 B D ® G - o —
2 of ~ i
S & o m g ¥ GO o o om o 5§ L2 S Z T ERoYE ol o8 oo
Lo < = or K! i S = o or A i ol ! - - (=] I
g w B B 231 & o W < 1 2 B3 o R - R il L
ur P S : by | T <+ D H WoomE W oRoo Kou o WS : p S B
[Eg—t — N D5 © = X m = o of W ® O < oW o= U7 o] & il Kl
s & oo o S N = ~ o — o ol o < z = Wz ol L ok &l CL 02 B = 20~ 0U
oo = S a @ T T o K o ¥ g 5 Y T =2 h A g & woer oo T & i BT 0
= E 5y 7 M FE R v BT n o= 2 WE I Sk BITOOR Lk
o B & E | RM = A : su Ko T KM o= oy s KT 9 F or N T o T [ . =) o
7 Ok om KMo e 2 b 3l = N S T A S oo & X = ¥ 80 o N oln Kk KT KR
m X g Foor =g o oS oo U._ 2 BOW = @ om om K oo = % 2ol om S = = NI~
E g X A I wr T 5 m woaoz w TIOE BoEEy Lw oA 2w mI R o i X
oo o ol m o O i~ op ol A . . woom ool X ol B oo Lo % 5 K H0 & 10
(i) o FI il - A \um Q T . A| oo o T o [\
T p o XA B s M = o s ™ u
woEmox 5o S of ™ i
S B W < Ho N =




190t XSS S8l AIFEZ of

=

jol
Ki

FX| e4=Ch.

3

AR S9ILE AT 2

X|et Atz M

la»

|

]
sl

ol

KIr
i

& (2025-01-01~2025-06-30) <t 1,396.032 0l M 20264 €H7| =X

J+

oF -510.37{ &lo|ct.

(2026-01-01~2026-06-30) of 885.66

- 2718

=2k

& (2025-01-01~2025-06-30) 2 790.50 A0l A 2026\ &t7| =X

J+

oF -187.674&40|Ct.

(2026-01-01~2026-06-30) 2 602.83

- 27129

@A 27

(2025-01-01~2025-06-30) 2 605.53¢, 2026'd 7| &

=
oF -322.7024l0|Ct.

I

=

=
=

(2026-01-01~2026-06-30) 2 282.834 20| xto|

- 27429 AT 2718

@A 27

ofefof AtH| Z&2 of 54.49

SeE8Y Y7l

il

Eil

20253 Bt7| £X (2025-01-01~2025-06-30) CHH| 2026 £t7| =X (2026-01-01~2026-06-30)

g7l=o0[efo| 57 710

oF 54.49912i0|C}.

=
=

S22 12 24T 27418

27 26

2025' 97| 5 (2025-01-01~2025-06-30) CHH| 2026'A 17| %3 (2026-01-01~2026-06-30) &

| =99 g4 719

oF -48.0124l0|Ct.

C2ALT-2AT- 2718

27 25

Rpeh-2AH 1Sl XM 5

2025' 97| 5 (2025-01-01~2025-06-30) CHH| 2026'A 7] %3 (2026-01-01~2026-06-30) &

K2R 1S 37 710

-735.62%4o|Ct

k

ol

27927727418

27 35

k

=7t2 o
Sac

SEEEY YRS 0% 2312 A

il

Eil

2025 Bt7| £X (2025-01-01~2025-06-30) CHH| 2026 £t7| =X (2026-01-01~2026-06-30)

SHES oIt =32 217 7]0]

o -15.799lolct

- 27118 - 2H 10 27423

=2k

JEEEY YRS 0% NiFe I FHS o

il

o

20253 87| £X (2025-01-01~2025-06-30) CHH| 2026 £t7| =X (2026-01-01~2026-06-30)

SHES 017t x[Z2 2A 710

2 22.564@0|Ct.

=
=

- 27118 - 2428 - 2718

227

Zto
ac

FAES B 240 M 5

5=
SSERY

il

Eil

20253 Bt7| %X (2025-01-01~2025-06-30) CHH| 2026 £t7| =X (2026-01-01~2026-06-30)

SHLS Y =712l 27 710

of -5.39219l0|C}.

- 2718 2H24 - 2731

=2k

2025' 97| 5 (2025-01-01~2025-06-30) CHH| 2026'A 7| %3 (2026-01-01~2026-06-30) &

FAES HolM HE(22)2 24 71o

o 217.39%@lo|Ct

=
=

- 27118 - 2H 37 2733

2747

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



>-4

27130 2A 13- 2721 - 26 - 27420 - 2722 - 2736 - 27 14
Lf Thohs v =2 HhE 7tsot o2 Relat EXHOE| 0| =olz|H AEE 0|0fZiCt YAIN Q012 M|t ¥2 &=2{0| Qs X|H MZ=2 Tt
2 MUESHCH
L = L
HE 231 CHA| EXf5t= oig
¢ SFHISEX0 mmm JYWUISE mm FYINMFESHIRE
0.16
0.14
0.12
0.10
o
K 0.08
0.06
0.04
0.02
0.00
2026'4 EH7| &=H
24 DIZRE QYNBSS - QuK Afe] FCF Hol9t T2 4 Y&LICE 371 27 - 27429 - 277+ 271 18
B =20 S = C
S3SE2 o &5 ui2of E2tELt
0.175
0.150 0.14 +0.01 -0.00 0.07
| | |
0.125
0.100 +0.02 0.09
orl
0.050
0.025
0.000
Hd 5] wi20/9 2ol 5% AT EA 0% 4% olxt X B 4% BoLH g 7] 5
yesiase e gepass
20261 BE7| X (2026-01-01~2026-06-30) 2 X £710] 74 B} THoITK| LA|SH HL0H FASLICH 8174 B2 7|0f0|M Hh2 53t AR 2A910] UFS opglLiCt 27 25 -
21727426 - 27112 22435 279 22 7- 2718 - 27424 2731 - 2237 2733 - 2728 - 278 - 27{10- 27 23
ZEJ|E - HI-ME - 012 D% - I HY o 55§ AR,
XE 2I2 o7} ofL|n] 9|29l ifERto R H|2|sHK| RALICH SR c40bch0b035F - 4 EA| c40bch0bO3SF, 7
Al 7|ET BHEHS SR 9t BESILICH 71Z 7| 20| RE a0 A B Blele Eakx| oraLICh

AXtE 2427 - 2729 - 2H25 - 2H 17 - 2H26 - 2H 12 2735 -

20254 ©H7| %A (2025-01-01~2025-06-30) 2 2026 7| 5 (2026-01-01~2026-06-30)2 A 74 A7t 242t FLHISE LR[SICE Z
4ol Y= 7|0 &A| of 294.4421 2191 5= 7|0] 7| of -804.81}E ol TA| o} oF -510.37HHOICH 7HE 2 A= 7|0= SLULS MM
e (eh2) of 217.39A/0|Ck 7HE 2 34 7[0f= FY 2t Xph-RX| HE of -735.6221210]C.

2H25 - 2HLT- 2426 2H12- 2435 - 2H9 - 2HT-2H18 - 2H24 - 2H31- 2437 - 2H33- 27428 - 218 - 2H10-
2723

ZHY - 2AT - 2H18 - 2H24 - 2431 - 2H37- 2743327128 27482410 2723




9|

| & iz

ZHO|

o

At 2 0=

LH
7t
3

e
O
=

X4

ol

-l Helef 2 n7|fo| 0|5 =7HE 12 0jE Ao|2| TS

2
2l

e

L

=

otal, 2|0 F &5

e 2l el- Rt 2l At
=tk

I3
[

=
B
of

fo| X[H &

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

272

@27t gLt

ENENE R
H2-3A 3
|AFZE SAE

=
==

MEHS
a=
2

q

g 2A2

|

orl

jod
Ho

t

=40l H|

Hio

g

ct.

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/3f219c9364fdc797b3c9df44/evidence.html#source-C3c7875bf2511659720980dfd
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

(=}

g3t Atol2| g2 Fxotel HBBHA

bS|
S|

4-R|%

EH

2 X

ZH

| -

[

IX| UM H| £%]-7]

9|

o
i

MEA-2HY|E

I
=

H|

[

=

HIZ-AMH|
183t oy Ardoll HE=|

—
o
[

[

oo
==

2l

Aol HEg|
[AFSAL &
2213

3

04 Ml &l Floll= 71&2] oo X%

o
i

<l

HE-AH|

'

I=1
=2

i ZHQIBtCh. A SiE AtdollA 71 ZH=S Hot

10

=

=

of

[

OlLt Al S9I7HK| HBE AMEZ K| S4ELICE SlAE

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERILIC.

=

- g

e}

S
S

o
=

EENE
- BJA}
|

A3
S| AL SA

ot

=
==

AMEHS]
Pl

q

g 2A3

|

orl

jod
Ho

t

=40l H|

£

=

=13

off Z2|AHLE

A
=

O|ofZITt. CHA| 7|

=

=

L] RAI=H HE

SiCt.

E

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

A=
M=
7t o
g4

n

_A.: Kir KH
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/3f219c9364fdc797b3c9df44/evidence.html#source-C2a736e9608a5c6b351d10b8c
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

Jl
o3

<+

X
(=}
7

05

At X3 Hel Al ZHY

Ki

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

ol
Tofr
=

I

__rl.

]

= Xz

i}

H oot H|&-H

2

Ol M Zholdtal, 22 Aol M X|

=
ey

X|et Xtz H

o 7|25 welet

o

™

ur
™

sl

2 shstx| RACH 3IA FA 2|2 2L A

e
HE

o]

N uxtz ojge

CEEE]

0|

b},

)

S

A2 MY X[£0] OHYTICHE 27t LIRE MHE

=
=

|

=

= UFYBLE X2

AH2q
S=

Ml AFFol FX|=|H X}

o

=

=)
=

|

NEE

o=

ZHE HESIX| RBELICE AEXL 7| E0f e =S HEYLCh
X XH

OftH A Helofl A

10

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



9|

e|Are] daprt Ex0A He

7

06

LY
Ki
A

Xtbi2el Hatot 2Aket 2tk 30|

FAIRE 72h-22

=

oL
=

[

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

- g

e}

S
S

o
=

otCt.
- 3lAb

HoF 2

274 4

NER X

ot oAt SA| 2
A4
|AFZE S Al

=
==

MEHS
a=
2

q

iz 274

|

orl

jod
Ho

t

=40l H|

Ateo| =hole|H

[

[

o ZHXI7t 2 FLE KB ZR0| A HEE|

SH
=1}

ct.

Ct.

4247t s Aret =30l

MAE

11

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/3f219c9364fdc797b3c9df44/evidence.html#source-C15825aef89747ba6c5ad14d7
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

Jl
o3

<+

oil H

10f
By

15t
i |

KO

etZ-g2-A|

07

9|

7
HA| o siE Arde] | HE-H|E =&

ol

DAL SA| FIZS 83, Q189 AHA| Hat eliE 7| -Atelel MR = Ato|Q| ThS

o E

A
=

| AR

3

Ct.

=

[}

HES TR oS 71 -ArH 2| 0HE-HI Xt -SHIX| =
oF

2 x| gt

Al
=

I}, HA] 4o

3
OlLt AFY L9I7HR| HBE AL

[=%
=)

Ho| 7|

L

[

Kt

=
A~

LTt 47|22l of

2
=

Al 2%
FLIEILIC.

=

- 3|Ate] 7|

ai
=3

275

X27F AL
ENENEE
75 - 3lA
|AFZE S Al

MEHS
a=
=
[
2
.

q

XE2AS5

2]

oFl

ol
Ho

t

=40l H|

ch

12

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/3f219c9364fdc797b3c9df44/evidence.html#source-C80f0bcb458f7c8127484590e
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

7

e|=¢l #zHet

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

C}.

ot

o

Fotx|

I

3
2}

{Lt ZEXI77ER|

oo
T T

-Abd

X|et Atz H

_’?I;j

|

ur
m

31

Al2| BRHLE A

QA EH S

R

Al =

5|

x2 3
BT

4 20A Bl

AE
EH

M

ot

I B2o| XY Ytz 0|2t

o]

LICE AR} 7| E0f| WE =5 HEYLIC

AESED, MR A

=
=

BHHO| RAl=H HE

Q|=Ql =20 2 H||StX| QH=Ct.

MEE

oL},

13

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



09 o] AtdA|

Bl

pudl

7Z 528 YFoHA YL

CEITENE

ol2}-2

o7 S42| H|w0|Bf At

O] 27A= 3

0] &|X] et&LICt

el

1t Ch2o £t

ERERCTEE

4

&
=l

L|Ch FX| FCF- 7+

QISHX| 4Rton HO| =X]-7|

Zto
&}

syxoz

iy

oF
ok

87| %% (2026-01-01~2026-06-30)

A

2025k EH7| =5 (2025-01-01~2025-06-30) 2F 1,396.0321 2101| A 20261

F-510.372{2l0|C}.

2

885.66

- 2718

77

f

24
zi}

n

FX| e4=Ct.

5

A DIt HXI IR 2

ol
ol
<+

njJ

Xtz Heloll ot

E2 ME2 7HH- M7t

2 AE 7HA-Al7t

Zk
=

o=

X2 7 gi7LE

b X2} X2 He

e |
golst

H

-
joll

]
sl

o

I
il

A (2025-01-01~2025-06-30) 2t 1,396.032 &0l A 20264 €H7] X

(2026-01-01~2026-06-30) 2t 885.66H4 A 22 HMHCt, &7| - ME S7|= o -510.37&0|Ct

JF

-2 18

247

14

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
Kl

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S E
~ o
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



rio

202
tol (2026-01-01~2026-06-30) 2t 282.830|H Xt0|= of -322.70 &I0|Ct

0

3 ojEs Ot T xot ZA| 0= 22 AIFC| 74 A7 0| glof 7t 9l g2 d S TSR] =Lt

-
&

ARE 2H 11 - 2H 27 2H29- 2H32- 2A 7 2418 - 2A1

=2 ME W55 B3 20IE 71242 Bl AEBICE S AR J0| THAIH BEHS BT
=gt
ME 0|2 DY IS B - F5 G - AT
| OtL|T{ 2=l D= gto 2 M|QSHK| §4&LICt ?1Xi c40bcb0b035f - &4 EFA| c40bcb0b035f.
ChS HASHK| g BESILICE 7|E 7|50| 2E 22X Af 21 S S| ggLIch

254 2h7] =3 (2025-01-01~2025-06-30) 2% 605.53

7t X=oF e 7



EVIDENCE

=7 6 - SYEE S 5 ZZA - 20264 Ht7| £ (2026-01-01~2026-06-30) - HA - -5.392 2

AN G| - B 57

AL 242 - ot =MZ ALt

o= S|AL-H AR 7|2¢

=7 SHO|EZIZ - HZ - 20261 7| =X (2026-01-01~2026-06-30) 27431
dAdeE 2 43

A 57| SIO|EZIZ - HZ - 2025 7| =X (2025-01-01~2025-06-30) 27 24
s v 2 24

o
1,396.0321¢
ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| E D} BN HFOHR 90 BEBLICL 7IE 7120| BE 2RO A BY HES Sobx| YLt

39
0
53004

16


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

=7 8 - Y 0|x} X|F - 2026 HtI| =X (2026-01-01~2026-06-30) - HAH - 191.024
SIO|EXIZ - HZ - 20261 27| =& (2026-01-01~2026-06-30)

191.0294 &

TN 3 - YUBS O KT

SHO|EZXIZ - K - 2026\ HH7] % (2026-01-01~2026-06-30)

HMEA 57]213.589 % — &) 191.02< ¥
Z 2ol 22 5691

2025 2H7| =3 (2025-01-01~2025-06-30) - =74 28 - Z2 S| Ab-3|H| 22| 2 cthe

2oz A

ZH-AY BAE 2 SN X2 2 HHSEOIH, Fefot d thel S U2 f(olA el = ASL T

271 9 - S B XpA-RA] HE - 2026A BT 53X (2026-01-01~2026-06-30) - HA - -1,038.624 2
SIO|EZIZ - HE - 2026 17| 5 (2026-01-01~2026-06-30)

-1,038.62212

Hid 57 -303.0022 — 7] -1,038.622

TEIIE U YE > 012 DY > 7B > FF § o NI
2 222 otsiy} ofLint 2|29l BHEBOE Q5K S&LICE SR c40bcb0b035f - &4 EHA| c40bcbObO3SH,
Fuh BIErS WHSHR bm HEBILICE J1E 7|S0| S 2R M B HHS SebA| L,

Al 7| == %E

17


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

F2toh -735.6201!

20254 EH7| £ (2025-01-01~2025-06-30) - = 35 - 2 2|Ab-2|A| Hel| & The| FAHOR H 4

ZHAH BAIE 25 EW Af2|2 HHSESIHH, Yot § Tl S U2 I efeld o~ ASLICE

25 OIXt 23 - 20254 Y| 53 (2025-01-01~2025-06-30) - HZ - 43.6524 @
SIO|ETIZ - HZ - 2025 HH7| =5 (2025-01-01~2025-06-30)

xeloll Al A4 S X122 SHSSI0], Hest 2l THe| 3U2 904 Selst 4 ULIC,

27 11 - KA 2026-06-30 A|A - €A - 3.26%
SHO|EZIZ - HZ - 2026-06-30 A|H

3.26x¥

3,260,144,360,272&#

ALY AR 2Rt Xpite| FREFHRJALICE 7[2H S IHEO|LL oiZ RYAMS SToHX| ef&LICH

Zglolel AL 24 S Xj2|2 seaisin, Has

o

£re| 42 flofl A golg

27 12 - 27[20|2 - 2026\ ¥t7| £ (2026-01-01~2026-06-30) - HZH - 763.62A
StO|EZIZ - HZ - 2026 EH7| =X (2026-01-01~2026-06-30)

763.62%4 3

o= T T Ak
LIt 229l 0H=5to2 K 2I5ta| 2LITE. #4H c40bcbObO3SF - EH EA] c40bchObO3SF.
SfR 0 BEBLICL 71 7|20 RE 23l A B sreig Sot| e,

o o=

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
el 0

g
o
e
oY

18


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

SIO|EZIZ - HZA - 2026'F 7| =X (2026-01-01~2026-06-30)

HA S7] 709.14% % — 7| 763.62A4
BUNH 54,493

20254 EH7| £ (2025-01-01~2025-06-30) - =H 26 - Z2 B|AL3|A| Hel2| & £

ooz At

Ze-lRl EAS A4 SW X2 2 sreotn, Herst

=y

[0

=

27 13 - 27|20/ Z% - 2026\ 47| £ (2026-01-01~2026-06-30) - HA - 54.4924 2
A 7|

ALt 4 - ofd =MZ Al

e S|A-9l- A 712t

@7 5to|

Im

T2 -

re

Z - 2026 87| %3 (2026-01-01~2026-06-30) 24 12

A 37| StO|E

rA

2.9

nx

- 20254 gH7| =X (2025-01-01~2025-06-30) =71 26

SHO|EZIZ - HE - 2026 7| =X (2026-01-01~2026-06-30)
76,362,408,692:#

A 57| - g7]20[
SIO|EZIZ - 97 - 2025 HH7| %= (2025-01-01~2025-06-30)
70,913,878,9908

529 5449218

o [<) [ A= o =1=l o o e =L A N
ZYU-AR HAlE 25 SW XI2|2 HHS2I5HH, Hatot § thel SU2 2ol gfold = AFLICE
TEIIE U YE > 012 DY > 7B > FF § o NI
X2 BE2 ofsivt ofLDf 2|20l O H|2ISHA| YALIC $AY c40bcb0bO35F - EH EHA| c40bcbObO3SH.
SNl 7|E 3 BERE WHOHR] 40 BEBILICL 7IE J|20| 2 20| M B HgS SR ekaLic

EHel SH2 (oM =HelE + ASLICH

oy
12

763.629 ¥

709.14%4¥

19


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

B7| 20 M 21 2(DART)

=71 14 - 3|AF SN 2F

S|AZE SAleh LHEILICH sAt= EO| 7|ZH-CEelet oM S, d& el X&d2

fol

S 2B HE

irY
0
MO
Jtot

- 20264 47| =7 (2026-01-01~2026-06-30) - HZA - 1,208.74%4
X (2026-01-01~2026-06-30)

SIO|EZIZ - HZ - 20261 7| +X (2026-01-01~2026-06-30)

MA 57| 1,271.85%Y — ©7]1,208.74H
LA -63.11¥

20254 gH7] £ (2025-01-01~2025-06-30) - = 34 - 22 2[Ab2|A| Helo| & The| FAHOR A4t

ZH-AY BAE &4 SN Xf2|2 HSEOIH, Yetor @ thel SAU2 f(0i|M el

27 16 - 1= - 20264 HH7| %=X (2026-01-01~2026-06-30) - HA - 1.21%x 8
SHO|EZIZ - HZA - 20261 HH7| =X (2026-01-01~2026-06-30)

1.21=¢

A S7| 1.2623 - ©7] 1.21% 3

2025 €k7| %5 (2025-01-01~2025-06-30) - =7 19 - 22 S|AH3|A| Hlo| l The| HOZ H 4t

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855
https://soccz.github.io/projects/k-e-r/research/3f219c9364fdc797b3c9df44/evidence.html#source-C4ef4445700933dd75526ac87
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

27{ 19 - 0§= - 20254 4t7| F£= (2025-01-01~2025-06-30) - HA - 1.26 XY

387
N
Al 7|

470.774¥

Hafor 2oi(2l B9l)

TA 3Y - HISEE a0l I

SIO|EXIZ - ¢ - 2026 BHJ| =X (2026-01-01~2026-06-30)
147,076,739,507&

HE 57]1,518. 7743 — ©7| 1,470.77HHA

F2toh -48.01912

20254 gH7] £ (2025-01-01~2025-06-30) - = 25 - Z'2 2IAh2|A| Helo| & The| FAHOR H 4t
2l-olgl BAIS A4 SH XI2|2 SHS s, Herst 2l £r9| 3L 9o

ok
il
N
o
N
(2]
rl'
rE
N
Ir

=
O|EZIZ - HZ - 2026 27| =X (2026-01-01~2026-06-30)

SIO|EZIZ - A - 2026\ 7| +X (2026-01-01~2026-06-30)

HMA S7]1,396.0303 — &7| 885.662 ¥
S -510.37%4¢]

20254 gH7| £ (2025-01-01~2025-06-30) - = 7 - 22 Z|AL3| A Helo| §l el 3O A

=

EUTME > 012 DY o I HM > FF 8 o NI
z2 ofsrto
Z3} HEHS WS 9fn BEBILICL 7|Z 7150| DE 2R M B HHS SebA| L,

tUO 2/=Ql tf=2to 2 M|Q|SHX| et LTt HX c40bcb0b035f - 24 &Al c40bcb0b035f.

A (2026-01-01~2026-06-30) - HH - 885.662 &

S8 29 ZH - 20264 7| %3 (2026-01-01~2026-06-30) - HZ - 1,470.77A#
SIO|EZIZ - HZ - 2026'F 7] =5 (2026-01-01~2026-06-30)

Lt

21


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

146.95
364.34

< -217.39%%

-1

t7] £ (2026-01-01~2026-06-30) 2733
t7] =3 (2025-01-01~2025-06-30) 27137

t7] %% (2026-01-01~2026-06-30)

X (2025-01-01~2025-06-30)

- 2025'4 gt7| =3 (2025-01-01~2025-06-30)
S|A-HL-& A 7[2t

1,259,331,192,470%
- Oz =M A&t

1.26x¢
=1 ]

A (2026-01-01~2026-06-30)

Ik

SHO|EZIZ - AZ
14,694,676,226

E|X| §4ELICE.

- 2025\ &t7] £ (2025-01-01~2025-06-30)

36,433,969,099¥
of -217.39

t

-21,739,292,873¥

22

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

A
4.
J|=0| 2E 2HAM

&:
o

=
=

et 71

X gn BE

4Z > 0|7 D2 - J|&BY > FF § - AEI|
435

7h oL 2=l ti=gte = | QISHA| gH&LICt
St

=
g4

R

1 U
s
- 0T
KH KIr Kk
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

=20 A2 B|AL SAIHE 275

7] 21 - S A A2 HE S - 2026 87| 53 (2026-01-01~2026-06-30) - HEH - -735.6224

AN B - i 57

L S| Af-H QA H| 7|2t =94
=2 SHO|EZIZ - HZ - 2026 #H7| =X (2026-01-01~2026-06-30) 279 -1,038.62%1¢
A B XHALER HE
Hd 57 SIO|EXIZ - HZ - 20254 HH7| =& (2025-01-01~2025-06-30) 27 35 -303.0094 ¢
A B XHALER HE
HEHER )
7| FY ohE KB HE
SHO|EXIZ - 9 - 20261 BH7| =X (2026-01-01~2026-06-30)
-103,861,849,222¢!
A F7| - I B XAl HE
SIO|EXIZ - ¢ - 20253 HHJ| =X (2025-01-01~2025-06-30)
-30,299,804,455%1
Z24oll -735.622 2!
M3t Z7oH (2l £l
-73,562,044,767%
ZZto| ol vtE JHs M2 0] AATIO 2 SHOIE|X| QE&L|Ct,
TR EA= A W X122 gHSEstH, Hetst @ T 2H2 oA eole & JAELICE
HE7|2 1M 212(DART)
87 22 - U= O|X} X2 SN - 20264 HI7| %= (2026-01-01~2026-06-30) - €A - -22.56242
HAA T -HE S
AL U - of2l =ME AHlM
e A-He]-AH| 7|2t =94
=2 SIO|EZIZ - HZ - 2026 27| =X (2026-01-01~2026-06-30) 278 191.02494
e E o|Xt X
HdA 57 SIO|EXIZ - HZ - 20254 27| =& (2025-01-01~2025-06-30) 271 28 213.5894¢

FULE OIxt X2

= To =]

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

£0
SHO|EZIZ - HZ - 2026 BH7| =X (2026-01-01~2026-06-30)

A 57| - LS O[Xt X2
SIO|EZIZ - 6Z - 2025 87| %= (2025-01-01~2025-06-30)
21,357,725,968%

U -22.56A4 3

Hehat S70(2l B9))

-2,256,051,889¥

SOl #elut 8t It 82 O] AU = SRIL|X| &L
ZH-AY BAE 24 SN Af2|2 HHSEOIH, Fefot d Ehel S U2 f(olA eeld + ASL T

T

7| 20X 2Z2(DART)

r

2723 - JHES 0l 3 - 20261 HH7| =X (2026-01-01~2026-06-30) - HE - 27.8524
SIO|ETIZ - A& - 20261 HH7| 7 (2026-01-01~2026-06-30)

M 57] 43.65%% — ©7| 27.85912
F2foh 1579012

2025 EH7] £ (2025-01-01~2025-06-30) - = 10 - 2 S|Ab-2|A| Helo| & The| FAHOR H 4t

TH-AY BAE A4 SN Xf2|2 HHS2SIH, Yefoh 3 Tl SAU2 f(0i|A gele 4~ AEL|C

2SS 3 - 20254 #17] 53 (2025-01-01~2025-06-30) - HZ - 539242
SIO|EZIZ - HZ - 2025 7] =5 (2025-01-01~2025-06-30)

o
5.399¢
ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

Herst 3o(2! ©9))
TN B IYYS 3 23
SIO|EZIZ - A - 2025 &7 +X (2025-01-01~2025-06-30)

S8 29 ZH - 20254 7| %+ (2025-01-01~2025-06-30) - A2 - 1,518.77A#
SIO|EZIZ - HZF - 2025 E7| X (2025-01-01~2025-06-30)

27 26 - ©7]202] - 20254 ¥H7| X (2025-01-01~2025-06-30) - HZ - 709.142 ¢
SIO|ETIZ - HZ - 2025 ¥H7| X (2025-01-01~2025-06-30)

709.1424 ¥

=7 27 - XM FE HFRE - 2025 ¥t7| =3 (2025-01-01~2025-06-30) - HH - 790.5024
SIO|EXIZ - HZ - 20254 27| =5 (2025-01-01~2025-06-30)

790.5024 &

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt

25


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

Harst 2oi(al ©19))
ZA Y - REIM F S WFRE
SI0|EZIZ - ¥Z - 2025 17| =5 (2025-01-01~2025-06-30)
79,050,090,190¢
ZU-AY HA = 24 W X2 2 BHSEISHH, Fetot / the| ZH2 2|0 A

=7 28 - YUEE O|xt X|F - 20254 BH7| =X (2025-01-01~2025-06-30) - HZ - 213.5821 8l
SIO|EZIZ - HZ - 20254 HE7| =H (2025-01-01~2025-06-30)
213.582 2l
Hepst ZoH(2 Tl
ZA| 2 - JLEE o|xt X2
SHO|EZIZ - HZA - 20254 HH7| +=A (2025-01-01~2025-06-30)
21,357,725,968%
ZTR-AQ HAlE A EW X2 2 B2 El6HH, Metol 2 Thel 2A2 2|0f|A
gt7| 2 DA 22 (DART)

M 71 790.509# — 7] 602.83%4

X (2026-01-01~2026-06-30)

ZZto -187.67
2025 HE7| =X (2025-01-01~2025-06-30) - =7 27 - 22 3|AL3|A| Helo| & T 2Ho 2 AjAt
o o [ A = . SLEL © o o o . e
ZY-AQ EAlE A4 S0 X2 2 2HS2stH, Hetst 2 the| 22 QoA Eelgt
gh7|=2 1M 212 (DART)
220 M2 AL SA JFE 21
SEIIFE - HBUZE 012 1 - 7|2 HM - FF - AFIHH,
Atz BE2 st otL|H =29l H=Fto 2 H|Q|SHX| &LICE SR c40bcb0b035f - &4 Al c40bcb0b035f.
Al 7|E 1 Tets S| ot HESLICH 7|1E 7|50| RE 22X M #H gt S SEotX| &L

+ 20264 817 3 (2026-01-01~2026-06-30) - 9Z - 602.83A
8t7] %% (2026-01-01~2026-06-30)


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

2|

=

o

of
A

7] %3 (2026-01-01~2026-06-30) - ¢Z - -48.01

H
=

- 20264

- Of2l &=MZ Al

24
=

o
=

|2

A

o

H 71zt

<M

oF
0

2|A}

mr
ol

1,470.77

X (2026-01-01~2026-06-30) 2 17

Ik

=

1,518.77

X (2025-01-01~2025-06-30) 2 25

Ik

LHo
m
RrJ

K

=% (2026-01-01~2026-06-30)

147,076,739,507%

.
o

<1

X (2025-01-01~2025-06-30)

151,877,321,385¥
-48.01

-4,800,581,878¥

or

Kio

3|

=

X (2026-01-01~2026-06-30)

| - 2026'd 87| =& (2026-01-01~2026-06-30) - HA - 0
X (2026-01-01~2026-06-30)

Z(DART)

o
=

|

B[ EDN £
M 57| 5.39

27

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

EI|80| 2

> 012 22 > J|&HH > 5 § > AFIHA,
Xl e4m E LI 7|

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

=
0
H

Pkl

_A.: Kir KH
NI
o <
H0 7 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

2025\ EH7| =5 (2025-01-01~2025-06-30) - =7 24 - 22 B|ALS|A| (ol @ THP| U= H A

Zel-odel EAE A EM Xj2| 2 2HSEsH, Matsh o ¢l 2H2 [of| M 2tolgt
g7| 20 M 2 2(DART)
27{32- B1ff - 2026-06-30 A|™ - HZ - 2.06x%
SIO|EXIZ - HZ - 2026-06-30 A|™
2.06x¢
Hest ZoH(2 Tl
ZA| 2 - 2Ry
SIO|EZIZ - HZ - 2026-06-30 A|H
2,064,403,460,4112
Zol-oel EAlE A4 EMf Xj2| 2 2226, Matst ¢ ¢l 22 [0l M stolst

HA 57| 364.34% % — 7| 146.95% ¥
BUH -217.394 3

2025\ £t7| =5 (2025-01-01~2025-06-30) - =7 37 - 22 S| AL-3|A| 2o

2l Et9 3o = A

ZE-AE BAE 24 SW X2[2 BHSE5HH, et | el 22 oM eld

27 34 - 2ol - 2025\ 7| £ (2025-01-01~2025-06-30) - HE - 1,271.85
SIO|EZIZ - HZ - 2025 7] =5 (2025-01-01~2025-06-30)

> 012 22 - 7S > FF § o NFIHA,
LIt 229l 0H=5to2 K 2I5ta| 2LITE. #4H c40bcbObO3SF - EH EA] c40bchObO3SF.
SfR 0 BEBLICL 71 7|20 RE 23l A B sreig Sot| e,

= To o o= =]

g
o
e
oY

SLCh.

28


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

2|

=

o

k7] %5 (2025-01-01~2025-06-30) - HZ - -303.002

H
—

- 20254
A (2025-01-01~2025-06-30)

—
e

- 20254 97| £3 (2025-01-01~2025-06-30)

2|
127,184,863,200¥

1,271.85
-303.00

1

=<
Ho

Ht7] £ (2026-01-01~2026-06-30) - A - -15.79%4¢
- 20263 87| £X (2026-01-01~2026-06-30) 27123

(DART)
- Of2ll &M E A&t

24
=1

SIO|EZIZ - A& - 2025 &7 X (2025-01-01~2025-06-30)
o

-30,299,804,455¥

|2
@7

A

A (2025-01-01~2025-06-30) =27 10

Ik

Lo
i
Rrd

K

29

E4 YAl c40bcb0b035f.

=
A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

FX| @4&LICH
7120l B

5

=
=

FX| ¢4 BESILICE 7]

L P e = X ST
435

{7} OtLIH 2=l =R 2 H|2|

513
of%
it

MZE
G
o
g4

&
o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

X (2026-01-01~2026-06-30)

Ik

2,785,284,268¥

OfR} ==

Lo

30
B0

Lo
|
il

K

A (2025-01-01~2025-06-30)

Ik

4,364,602,603%
-1,579,318,335¥

ol
0
Jjo

r

ol

.

od
oH

Ko

t7] 53 (2025-01-01~2025-06-30) - HZ - 364.34212

H
=4

:I

—

L
t7] £ (2025-01-01~2025-06-30)

(2h3) - 2025

364.34

X (2025-01-01~2025-06-30)

Ik

B|A-EHel-&H 7[2t

- O =ME A&t

24
=

36,433,969,099¥
o

t

A
—

A

oH

aor

1,396.03

- 20254 Bt7| =& (2025-01-01~2025-06-30) =277

30

E4 YAl c40bcb0b035f.

=
A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

FX| @4&LICH
7120l B

5

=
=

Il ¢ HEgLC 7|

L P e = X ST
435

t7h OfL T o[=Ql of=Rte 2 H|e|

i3
o}
T

PYES
Wz
o
g4

&
o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

2 S|AL I A1 712t 3o

Az XM FE HIRE SIO|EXIZ - HZ - 2025E 27| %X (2025-01-01~2025-06-30) 27 27 790.504 ¥
A

IYHISE - YYHILE
SHO|EZXIZ - A - 20254 87| +X (2025-01-01~2025-06-30)

79,050,090,190¥

A2t 23t 605.53%

60,553,013,772&
A Xt SEI CHELICE ALt 2HAIZE BAISHH Q=42 FIF 227 2L T

ZH-AY BAE 24 S0 Af2|2 HHESEIOIH, Fefot d thel 342 f(olM gele + ASL|C.

271 39 - AUO|AE - 10.10%
AL o)) + O X 100

ALt 4= - ol =MZ Al

e S|A-g]-A1R| 712t =F

=Xt - Jejojof SIO|EXIZ - HZ - 20254 HJ| = (2025-01-01~2025-06-30) 27134 1,271.859 ¢
Felo|o!

20 -0i= SIO|EZIZ - ¢ - 20259 BH7| =X (2025-01-01~2025-06-30) 27 19 1.26%=
VB

H

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt

w = To

}


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

K
IH

X (2025-01-01~2025-06-30)

Ik

127,184,863,200%¥

A (2025-01-01~2025-06-30)

Ik

1,259,331,192,470%

A& Z3t 10.10%

ALgks EAILIC

oA

W Xj2| 2 22 2I8tL|Ct 0.01% 0|22 092 HA|SHX]

oH

- Oz =M At

ol
=]

S|A-HLI-&H| 7|2t

or

885.66

- 2026'A 27| 3 (2026-01-01~2026-06-30) 27418

aor

602.83

A (2026-01-01~2026-06-30) 27 29

Ik

.

- 2026'A 27| +3 (2026-01-01~2026-06-30)

88,566,232,940¥

A (2026-01-01~2026-06-30)

—
e

2

60,283,357,821

A2t 23t 282,83

28,282,875,119¥

32

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

A
.
J|=0| 2E 2HAM

&:
o

=
=

et 71

X gn BE

4Z > 0|7 D2 - J|&BY > FF § - AEI|
435

7h oL 2=l ti=gte = | QISHA| gH&LICt
St

=
g4

R

1 U
s
- 0T
KH KIr Kk
NI
o <
H0 7 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

L|C}.

t

2 37t 2747t 2eY

M
&

r

1,208.74

A (2026-01-01~2026-06-30) 2 15

—
e

-2026'A 7|

(DART)
io]el = oiE X 100

- Oz =MEZ A&t

24
=

o
[=]

|2

=71 41 - SHO[AE - 9.99%

A

X (2026-01-01~2026-06-30) =7 16

Ik

2 -0z

2
=

- 20264 gt7| =3 (2026-01-01~2026-06-30)

120,874,125,738%
SIO|EZIZ - HZ - 2026\ #H7| £+X (2026-01-01~2026-06-30)

1,209,421,276,137&

At H319.99%

HEARLIC

ol
na
<4

el
o8

I

b

fLIC}. 0.01% 0|22 022 EAISHK]|

2|5
=R=|

o A2z HhE

oo A=
22 AT =

H

=0

X =,

eHl=

PN

1

<ir

of

KIr

2 AL8XL 7| Z o et 2

Lt 24 2

13

S
=

ik
Dl Mo ReRE BESHK| QAL

=
=

2

218 golef 414

olurEye 371 2712 HE

fuyl

=
=

LIt XS HAF

St
=

or

x=-

24 7|1F HH 296f374479f3

o

|

-

A48 2026-09-14722:28:48.492862+00:00 - E 1A 3f219¢9364fdc797b3c9df44

22 24 qwen3:8b

33

E4 YAl c40bcb0b035f.
2 BE S KoK aELch

A7l c40bcb0Ob035f -

o
)
Sxt
=TS

f-714.
of A

X
S

= Al
b LT

2
7120l B

=
an
|
Lok 1= =

+

tXl ¢ HEe

}7F OtLIT] 2|=32l DHE=RFO 2 H| 2|3
435

ol
=

FME > 0|2 D% - I E > 5
=L

o
oF
ot
ot

o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260813000855

	하이트진로
	사업을 소유하는 관점에서
	매출의 성장, 이익의 밀도

	어떤 사업으로 돈을 버는 회사인가
	이번 자료로 더 확인한 것
	가격·수량·제품 및 사업부문 구성의 실제 기여
	함께 확인한 수치와 자료 범위

	현금이 들어오는 이유와 버틸 힘이 있는가
	현금 변동의 실제 회수·지급 및 거래 원인
	동일 범위의 실제 만기 의무와 사용 제한을 반영한 유동성
	함께 확인한 수치와 자료 범위
	버는 현금과 다시 투자하는 현금
	현금흐름은 어떤 항목 때문에 달라졌나

	내수를 넘어 미국 시장에서 검증됐는가
	지역 합계와 구분된 미국 고객의 실제 매출

	세 해 뒤에도 기술의 매력이 유지되는가
	사업에 적용되는 제품·서비스·운영기술의 단계와 실제 고객 채택

	정책 지원 없이도 버틸 수 있는가
	정부 지원의 적용 조건과 지원 제외 시 경제성
	함께 확인한 수치와 자료 범위

	회사의 성과가 주주에게 남는가
	자본배분의 성과가 회사와 일반 주주에게 남는 조건

	환율·금리·지정학 변화에 버틸 수 있는가
	거시 변수와 해당 사업의 실제 매출·비용 노출

	외국인 매도의 원인이 사업 악화인가
	외국인 거래와 독립적으로 확인한 사업 변화의 연결
	함께 확인한 수치와 자료 범위

	이 사업체를 통째로 소유한다면
	사업 실적과 고객 수요의 반복 가능성
	같은 시점의 가격·시가총액과 소유 범위
	함께 확인한 수치와 자료 범위

	근거 원문과 계산


