R

N

g

COMPANY RESEARCH / 20264 &

KISCOSEA

001940 - 1k HZ ®E=H

- X2 2| 2026-01-01 ~ 2026-06-30

7|=YLc

4

Rr
Kk

&
ol

3]

J|230M

EBiLict.

G71M Al

=
=

tH, 7|20 H|

—
25

A2 HE H

[

0

Bl
o1
il
7

= 178.4624 ¢ — -204.174# -

o1

e
[

=2

= FE0| B=E[0{ = FXtet

i}

S:
&

ok
Rl
Hu

—

K
-7

o
|
ur
RF

<l

0
Ok

o

B0

-5.07%

Hd £7] +0.48%p

95.62% &l

HE S7]-13.759

-204.1743

M 571 -382.63%

#

#

ol
il
=1

=7t

H Z%0]

o st
- 0

o
8
3
3

4000

178.5

200

95.6

109.4

100

3000

0

2000

-100

1000

-200

-204.2

-300

-400

20264

20254

PUE

O ofLCt.

H Rt

A& 2l 2026-09-18. At

¢l

X H7|2 1M (2026.06) - T4 20260814

=
=

tX| et&LICt

ZHd Al c40bcb0b035f.

=
4 c40bcb0b035f -

tXl et&LTt &
fUCH 21E 715

9|
s
&

- 012 02 - 7|88 > 5 § > AFI
| oo ZAL Mg g

o7} OtL|H 2= 2l =R 2 H|2|

X3 2

A0
T

MZ
=
o

ir=r
ok
of

ol

__rl

KHKIF g1
NI E
o My ol
MR K


https://soccz.github.io/projects/k-e-r/research/3e87b46c1092035cd41652c8/followup.html
https://soccz.github.io/projects/k-e-r/research/3e87b46c1092035cd41652c8/followup.html
https://soccz.github.io/projects/k-e-r/research/3e87b46c1092035cd41652c8/detail.html
https://soccz.github.io/projects/k-e-r/research/3e87b46c1092035cd41652c8/detail.html#chapter-cash
https://soccz.github.io/projects/k-e-r/research/3e87b46c1092035cd41652c8/detail.html#chapter-overview
https://soccz.github.io/projects/k-e-r/research/3e87b46c1092035cd41652c8/followup.html#research-review
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003247

EVIDENCE & DECISION

£010| 42tS XIXI3H, FOUS T Holgt

X|x|3t= x| Het H| ktof B gt
« i 4,021.942 2 — 4,763.34A 2 (+741.41248). <7 GIZ AT 2B2 2F 204.17A0| HERHE
« HQI0|QUE -5.54% — -5.07% (+0.48%p). LICt.
cHUMZSE 178.462 A — -204.172 2 (-382.63242).
- F40[9 -222.95%1 3 — -241.2724 ¢ (-18.32942]).

Ha M2 0 2 STt o= MA oI =4-XF H7|=2 W 5 ASLICE Y

[

AR Brhol 02 MXIEY 4 YL

=

S E T Aot 210 40| LX[SHX| kot HA| S& H thAts ERELICH

< O|= 224of M| 0fE-HH5 ot 7|=2 A HHo|== SAI2] A70Bte = HF5HX| piELITt.

XE 2025-06-30 2026-06-30 ol

Fusas= 178.4621¢! -204.1724¢ -382.6322

R FE WS RE 109.374¢ 95.62 ¢ -13.75¢ ¢

£ 32529 Kto| 69.092¢! -299.792¢! -368.88212

iTES 4,021.9424 2l 4,763.3442l +741.41942

Fedo|o| -222.9521¢ -241.27248 -18.3294¢
22 o] - MU S7|QLICh O] £H7|7H 2026-01-01~2026-06-30QLIC} ¥7]-357| £H et B7| ChE XD TELICH EXF (S AL $S AWM M
elzotx| eraLict

HE T FEQ Helet 2SS M SlRfLICL A REE U3 A2t 7tE dz-AHY UI|E &HEs| © MEHS K| o
SLict

N

CUFUE - Ol= D4 5 IS M o 5 R - AFIHE,
2 A9t7t otL|n] 2=l iRt 2 X|QSHK| b5 LTt 91X c40bcb0b035f - &4 EHAl c40bcb0b035f.
=]

TS U= 2ol M AL MBS HERILICE J|E 7|F0| ZE 2Fo| M 2 S KoK @ELIch

b e

f
=)y

[0 HU ofm
N
T iy

|


https://soccz.github.io/projects/k-e-r/research/3e87b46c1092035cd41652c8/detail.html#chapter-overview

NEXT RESEARCH / LOCAL Al

Ct

ol

=WNI=Y] K]

olo] ofiLict.

CRESEIN

AlZ}

el

- 2712

271

ZH
25

17

sHx|

I3

Lich xt& 25tz 7|

b

S
=

fole|™ P E

wte) 5747} o

ta,

kgL
271

-2 2

H 1z

<M

7l&2| HAot

B0
<

O
=

HIE- M|

k=

{0
Rl

31

ol &

A

29712

ES

oM 71 2 S Bt S MH|

POt A SHE AL

3|
2f

foll

=13
=

OfO{ZtCt. CHA 7|=off 2Lt 7H

=3
=

0| RAI=H HE

04

Bigt 34 KA

AlZ}

2 dl
=

AR Hz2H-2E2]

e =

i

JHXI7t o 2Lt X8

-t ARt FF0A| HiE XH2HEO

om .~
T
B ol

e|=ol Heliet

05

ol
]

o 3 2HZ HEE

o|E|
=

171 kol

b

o
oF

oo
B ol

TS HFE =4 - 2|52l (l=2to 2 H|Q|SHK| b=Ct.

-2A T4 2026

FLICE 24 2026-09-17

2ol

tX| et&LICt

ZHd Al c40bcb0b035f.
2 g 5

=
4 c40bcb0b035f -

&
7150| 2E 2EAM

> Al
=

TT W
tXI ekt
fLCH 7]

9|
3
&

.Jé{}:_}!*)xxg

b M9l QoM AL MEHE HE

ofst7t OfL|H =l BiE=Rte 2 H|Q|
3

CHFBE > 012 D2 > 7|
=1
e
s

71E
S
T =
A
St

=

"R K

E
S
=3
°

=


https://soccz.github.io/projects/k-e-r/research/3e87b46c1092035cd41652c8/detail.html#source-C09558e40539e50780dbe4c4f
https://soccz.github.io/projects/k-e-r/research/3e87b46c1092035cd41652c8/detail.html#source-C8a5d892bd5c736489e61c3ac
https://soccz.github.io/projects/k-e-r/research/3e87b46c1092035cd41652c8/detail.html#source-C09558e40539e50780dbe4c4f
https://soccz.github.io/projects/k-e-r/research/3e87b46c1092035cd41652c8/detail.html#source-C8a5d892bd5c736489e61c3ac
https://soccz.github.io/projects/k-e-r/research/3e87b46c1092035cd41652c8/detail.html#source-C377faae078fb01b7e364e8f8
https://soccz.github.io/projects/k-e-r/research/3e87b46c1092035cd41652c8/detail.html#source-Ce18a587f43dcf481ba3a5772
https://soccz.github.io/projects/k-e-r/research/3e87b46c1092035cd41652c8/detail.html
https://soccz.github.io/projects/k-e-r/research/3e87b46c1092035cd41652c8/detail.html

	KISCO홀딩스
	영업현금 178.46억원 → -204.17억원 · 순유출 전환 · 현금 유출 원인 확인
	영업현금흐름과 투자 지출의 관계
	매출과 수익성은 함께 움직이는가

	무엇이 생각을 지지하고, 무엇을 더 확인할까
	지지하는 수치 변화
	함께 봐야 할 부담
	반대 설명과 판단을 보류한 부분
	비교 표 · 연결 기준
	내 기준으로 남기는 현재 결론

	다음 자료가 오면 확인할 순서
	현금 변동의 실제 회수·지급 및 거래 원인
	사업 실적과 고객 수요의 반복 가능성
	사업에 적용되는 제품·서비스·운영기술의 단계와 실제 고객 채택
	자본배분의 성과가 회사와 일반 주주에게 남는 조건
	외국인 거래와 독립적으로 확인한 사업 변화의 연결



