d|

x
S

At

7 =

F

=]
—

7|=YLc

o

3]

re

tH, HI7|230M HlW= 67[M Al

l MH| AR - T2 He| 2026-01-01 ~ 2026-06-30

e

I

=]

kAl 15

o
=

=
o

HI|20M
=)

o

o
.38 %

¥

[ S

001750

COMPANY RESEARCH / 20264 &
E
2

.
o

il R H
N B i
s B %
~
gl
o
Kk
Kk
=
Ll
a3
®
il =
w o
il :
Ki
=<~ ]
I+ 4 Lo or
ao e T 2
~ O = ~
Kl
IL JF
z il
foil %
= m__”_ -
10 o 5 1T
— ) g
rl T H =
=5 N 3 &
jol - 2 Wn
K [ T
°______ = H =l © i
il ol 0 & < o
e m__e or = ol uo go
Il o [ N 0T
I_% = il =3 T o 1 E
ol 1 ol S 1l 1 roE o T
= I o3 oF N : o=
_ E| o i <l ST
m =) _A-_ El <+ = x.r_m .A...N 2
of ¥ 3= ol 3 B s L
=i K K =] U 1 TH o1 < - oS Ul
M &) & o = = =3 0 3 " oo
o ° ~ M~ wr i = &0 Kl © NEOS
o & i = # - g =B
H W o K- a =3 2 <o
ol [} Kk 3 : ol N
_l_ﬂ ® - o o ol Qo
H Il ~ i |
T <k il ~ = m e
K = ~ I+ H = Kz
&r H_.u_ﬂ.._ i w0 3 £ 30 Gl K-35 &1
1 oF 2 K- : T o7 o
_ll_ L] ™ =l - g m_.__.__ = R R
e O o El afl %0 D x Z0 1 o
<M o of = = m._ © S Ol &
o = i <k n i W g ]
ar = A B 2|l B )L iz
. u ol ol o =
- ™= i = o o
s S oM . B %l 1 0 7 F MR
H = H of Kl 3 o3
M or & w " = 5o 8 roo
3 o N - o] - T S B
7l 0 < 6 R oo 5 - = ok S T3 <
™M S Koo < = i ) g KO
op ol + = —_— " ] o K12
T ST Em 2 e I - S S T = s
K0 OI i <H 0 o ES E-] Uo T O ® K = o D.m_ g ﬁ_
7 O R m m | ou B 1 8 © Kl 2 H ol
] _— = & wh o o o RE A0 1+
.A_.._ 3 I N 8 ol RO olo s o ~ < N T Kb K
= ol = =1 3 I N H Ki ™ o =~ Ik i
:n 4 Q T = - = )
N N K ® ol o N4 of!

"R K


https://soccz.github.io/projects/k-e-r/research/38896f2591f31d93d0fc7b7a/followup.html
https://soccz.github.io/projects/k-e-r/research/38896f2591f31d93d0fc7b7a/followup.html
https://soccz.github.io/projects/k-e-r/research/38896f2591f31d93d0fc7b7a/detail.html
https://soccz.github.io/projects/k-e-r/research/38896f2591f31d93d0fc7b7a/detail.html
https://soccz.github.io/projects/k-e-r/research/38896f2591f31d93d0fc7b7a/followup.html#research-review
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002379

Ch

t

TH 2tof

t

-
o

}

3

= 2%

e

EVIDENCE & DECISION
X XI5t

S & s = W W =
ol o = omv_. Wﬂ I o
— o © 2. I =
o+ . ™ < e foil % .
o = « ™« o ~ [=] ~ o
5 2 & ¢ 7 o= ¢ B & T
7 H & 8 K 3 & F &
{ T RO + ORI S
% EE Wo w0 €n
o8 = moou S0 RO
>3 S Bl z « —
[ oF = o ~a K MH
Z W oo | o v ol
= T 0l s
o w o= h ow Z
i ol a1 = wh 5 <
LS N K o K o
G2 = g = ol
— H uo =T ) ol
ol _ < = Kr
a N o = ol a1 +
P00 U i S 0 T4 N
=0 — [H] Klo My o o — - |_._.m
" o ur g of ol =
= T M om ol - 0 ol o W M ) X
o 31 z R 1 4 o KooK K ow g o =
o+ = 2 H Lo o n n DY o K o =)
Fo KM o = ol o e | 22| 8 =z AR
z o = 5B m K g 5 05 2 4w 9 o b
& K ow @ o © o « % = Ko =
L TR R or .mu H o
KO kK K [y I mop Y
W] K o 10
= = R < I 2 om 5 o 5 .
© od 1 0 i & J =y -
% oxX > g o o o oo g
T K KonE 2 i Bl T =
+ = B = T % - H Klo gt
_ ol B ol — S W W W o I m R
] If = m = B S KooET K o i - S b
= I = 4 o < or ~ - O ~
= _._._._ ._O_ = XN X (9] —_ - L — < o
I_._..m _— O_ wn [} _ E_J < N < 0 =] ol — mv.._ Ho o
>3 T K = m = ° & + < A < m - J W g
o0 S 20 B o ol I © = = Tol i =2
=5 Kk T 50 LH =q 0lo < 51 .r._ug o R
-4 K I P Q =1} o 5 =
Kk B = oy “ & 0=
pu Yo ay X = N © uF g 2T
53 B oy 2 OE @ e 5 =
o8 = i[ ol o = R I 10- Iy 3
[l N < o = o d S
—u - H o 4 3 & ) ol '
g B o ol o3 S - & w8 oo
jo 11 o4 oF 71 %0 — & & = = izo
B S uTm o K g = LS U
=2 I = 2o X e ok o ESTE
K ~N Llh Oﬂ .A.__u _._.__u |_.V._ H__| HI H_.__u m 30 = N = x|_.._
Lo L TR ! 2 Woq 2 =S
B H = 5 Ny 5 of [0 X (T = T
- = o o R 5 A
oI m w ok Mo E I+ T o0 o 7R K
_mm H ud o M Wn 'l o or x0 5l Bl o~ mﬂ Z0 4 o
T = ~ el S T = - or N < O &
=0 mo al = W B K ol 100 .__A.o Kk S ] ol of o &z g
T o B R X 20X K X ) L = T o NP
=0 ™ ol ﬁ_x_. = H ml - or N ok = N 3 = o o N
X Ko B 4 = [J HO g AT H m s = ) BT . M =
s 3l WS m B = R £ 'K o W o a1 o S
W b Bl I 00 o urooor W LY x> "z
K I 0 R . o oo B ; jo| R D Rl T of o = T e s
S ol < R H ooz M o o= R [ 0% oF
Bl K o = oo = g W - o © w7
E| [ B N0 Wl K = w0 = N Ko o oo &
o K B ok W = [ ol %o = 30 > T
=5 B R0 Ko = o N * KH K )
Ko on < g ~ Ik
of =< o 1 o
MoK R



https://soccz.github.io/projects/k-e-r/research/38896f2591f31d93d0fc7b7a/detail.html#chapter-overview

NEXT RESEARCH / LOCAL Al

Ct

ol

=WNI=Y] K]

olo] ofiLict.

CRESEIN

AlZ}

b

=

Bl

sHx|

I3

Lich xt& 25tz 7|

b

S
=

fole|™ P E

wte) 5747} o

ta,

kgL
271

H 1z

<M

7l&2| HAot

B0
al

O
=

HIE- M|

k=

{0
Rl

31

ol &

A

St
=

HX Y MG 71E BEHE HIt

foll

O[O{ZtCt. CHA 7| =0l 2i2[AHLt 7H

Lo RA|=H HEE

ot bpsk

e

d
Ki

Ji
30

Xp2ufEol Jatot 2|Aret 2t F3E0A

04

BAX AHzh-HE| S Y
HFZ = - M2p7} s|At F0f|A|

o445

EH MYE

£ Apalo] gel

ZHXI7t 2 RLt X[E{F 0| A HE =

Al
(=]

om . —
Ty
'l jol

el=5el 72Het

05

0 At

ol
i

2o JZ2HAZ NHEE

2l

FSl7t =k

t2, & At <

5

E
=

EEA

FA| gb=Lt.

5

S HHE = - 2= H=RteZ X2

g
Bl fol

=

-2ty 2026

FL|Ch 2 2026-09-17

gelgt

tX| et&LICt

ZHd Al c40bcb0b035f.
2 g 5

=
4 c40bcb0b035f -

&
7150| 2E 2EAM

> Al
=

TT W
tXI ekt
fLCH 7]

9|
3
&

.Jé{}:_}!*)xxg

b M9l QoM AL MEHE HE

ofst7t OfL|H =l BiE=Rte 2 H|Q|
3

CHFBE > 012 D2 > 7|
=1

e

s

71E
S
T =
A
St

=

"R K

E
S
=3
°

=


https://soccz.github.io/projects/k-e-r/research/38896f2591f31d93d0fc7b7a/detail.html#source-C6aefb5f794e4a33198cc1a15
https://soccz.github.io/projects/k-e-r/research/38896f2591f31d93d0fc7b7a/detail.html#source-C6aefb5f794e4a33198cc1a15
https://soccz.github.io/projects/k-e-r/research/38896f2591f31d93d0fc7b7a/detail.html#source-Ccaef55109e4c98679b4358f3
https://soccz.github.io/projects/k-e-r/research/38896f2591f31d93d0fc7b7a/detail.html
https://soccz.github.io/projects/k-e-r/research/38896f2591f31d93d0fc7b7a/detail.html

	한양증권
	순이익 383.34억원 · 고객자금과 회사의 이익·자본을 분리해 확인
	금융업의 자산·부채 규모 · 기말 잔액

	무엇이 생각을 지지하고, 무엇을 더 확인할까
	지지하는 수치 변화
	함께 봐야 할 부담
	반대 설명과 판단을 보류한 부분
	비교 표 · 별도 기준
	내 기준으로 남기는 현재 결론

	다음 자료가 오면 확인할 순서
	현금 변동의 실제 회수·지급 및 거래 원인
	가격·수량·제품 및 사업부문 구성의 실제 기여
	사업에 적용되는 제품·서비스·운영기술의 단계와 실제 고객 채택
	자본배분의 성과가 회사와 일반 주주에게 남는 조건
	외국인 거래와 독립적으로 확인한 사업 변화의 연결



