rHo
Jl

-r

on

ol
=0
|

RESEARCH LENS
B|AZEH = ol A

FZ0A e ZHXIMR|

O
K|0

OF

= - AhEHE

= -0=-7

1

&:
o

001200 - 2026'A ©t7| =5 (2026-01-01~2026-06-30) - X5 -kt

- 271t ChZ BE

ZZ AIRA

& (2025-01-01~2025-06-30) 2 -5,711.32 40| M 2026 Ht7| =

s

H &7]= 2f 805.15A0|Ct.

(2026-01-01~2026-06-30) ©f -4,906.17

Bl

T M SeH At

St
=

FSER| QE&LICE XtE7F 2 ESICH

ShA
=

=4t

1

StALE HE FH

~
(=]

3l

9|7 SOl H|wO|H A

0| A=

H=Btoz HE T HeISHR| gb=Ct.

(=}

|

279

S22 14

Iz 24 17

of &

240 A2

K

A
Bl

Ki

-0.49

]

2

Atz 0|

2,56

or
K1

M 57| -0.57
27133

57| Xtz )%

-2 34

=271 14

2717 -

c 27122

27131

Lch

ohs

Ol HIMIt HE He|

S| Ate| oFHO|LL OIS AIE SoHX| 5 LICh

=
=

OtglL|Ct Xtz Oj=tE

FEHTME

S|
et

T ALM-

i}

&:
o

I

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

1914,
ki

x

5

KEI

fLict. 7|

tX| gt 2 =E

- 012 2 7| EY
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

=
0
Gl

_A.: Kir KH
NI
o <
H0 7 10


https://soccz.github.io/projects/k-e-r/research/1bbbd8e46b67565bd1638581/followup.html
https://soccz.github.io/projects/k-e-r/research/1bbbd8e46b67565bd1638581/followup.html

Ji

7t
ol Xt Cf Solst

03 7tAmt 32

ot

5
|

01 A

ot oz el ti=

I

3
=

o, Zt2 0]

=1

St

ol
=

o]

(o]
el

= At &
|Ab

3|

3

SE A2 9iX| ek LICh

AtZ 2t H]

pal

=)

-

7|=230M 24 2026-09-17. 3 A| tH

~

OS]
O[Lt A 2{7tX

=3
S

RN ™= 215 -0
Lot

HO[ 7|Zh-&t

—

=

==
A

- |2 AlMet

H|2|5tx| LT

A A 212 - SIAte] 718 LHBRILICE FH|-7|2- T of
A 2%

FLHE UL

3|
i
o
I
[

t

1AL
|

Lict.
2 sl
H1-38
SIARE S A

=
™=

b

713 =X HY

At ojsiistz] <l

oH
0K

H H|
x| et&LICh

st
=

roul

7= 217l 2242f H| 0o At

of &

Xl A EO| %] 7|2t

YXOR ol

Hr
1

ol
ol
<+

i

Xtz Heloll

O 773t XtR0l|l A 2025 €t7] =5 (2025-01-01~2025-06-30) 0|2, 20264 7| +H (2026-01-01~2026-06-30)

279

ol

ol
9!

87| 53 (2025-01-01~2025-06-30) F0[2, 2026'A 7| =3 (2026-01-01~2026-06-30) EL 0|

120254

chat

=]

or

Ct

=

ofL

[}

=
=

7
o

ot =47

sks]

2

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

A=
M=
7t o
g4

n

_A.: Kir KH
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/1bbbd8e46b67565bd1638581/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/1bbbd8e46b67565bd1638581/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/1bbbd8e46b67565bd1638581/evidence.html#source-Ca7db2de005a558294a225e44
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

k7] %% (2026-01-01~2026-06-30) 2

A gt

-5,711.324/0f| M 20261

oF
ok

87| %=X (2025-01-01~2025-06-30)

A £7|= 9f 805.154l0|Ct.

S2H 14279

27117

nl
ol
ol
or

ol

=Lk

FYSER| o

3
2f

At 2ILE ZEX|IER|

b AX|2t Xh2 HS

H Ztelst

~~

JoO

]
sl

I

KIr
[

X (2025-01-01~2025-06-30) & 8,494.30 20| M 2026'd 8t7| =X (2026-01-01~2026-06-30) of 2.56

oF 1.72Zolch

AF

H|:

t

~

ozl 7|

=

=]

- 2722249

27131

47| %5 (2026-01-01~2026-06-30)

A

& (2025-01-01~2025-06-30) 2 -5,711.3224 210/l A 2026'=

AF

oF 805.15%J0|Ct.

=

Ch g7] - ®d &7

floz e

o
=

o} -4,906.17

27414 - 2H9

2717 -

71

o 5

(2026-01-01~2026-06-30) &0

C
e

7]

t7] =% (2025-01-01~2025-06-30) E0|2, 2026

il

OftH & o} Xh=20j|A 20254

279

S2214- 27312722 27129

Rz 2H 17

of 8

=40 &S

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

S
2
x
S

> 012 22 > J|&HH > 5 § > AFIHA,

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

0
A

=
t3
=

.M =
=
oot
BHEHS

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10



0|72t H

| -

[ ==

=02

=Y

o
7

02

©
RO
ud
o

orl

Bl

AF

H H|
X| &Lk

st
=]

oF
oF

0] &|X] et&LICt

o
i

|

Tl

k7| =5 (2026-01-01~2026-06-30)

=}
)

q

7| =& (2025-01-01~2025-06-30) 2F -5,711.322420{|A 20264

QISHX| 4Rton HO| =X]-7|

Zto
&}

b

XA
XX

=
=
=2

Ch &7 - M3 87|= 2f 805.152 0|t
=

kel 71o

i
=l

ol MPLt
il

tel 71047t

2719
stelot HeloilA of @Feol 7|0

2

[

=

sEsCt
g7 Zoto] b|mo|of A}

2o

S

3]
=
i3 o ~-X= Al %tol2] 71

2l 72 72

)

S2AH 14 -

= 3

2o of @2l 7|of

HFAl
)

2A|
=

prul
S|

4 Hel 72

,906.17

Ch Xt27t
=

o
H
o)

LM o)X F AIF AHo]9] 7|07t 22 Helel AE Ktz2

27117

il
st

oF

a0

o

ol
ol

| 2 X2 2

#
X| x|t ot

279

Ch. TA S22l 7|04 =2/t thAt= g3t
2727 -

H

=]
AN

27124 -

2710274322745 - 27428 -

2718 -

F

SAl 71049t
27126 -

9|
-2 14 -

g

A
=

4

=2
=

Ct. gt Xtz glol of
-2 17

b

)

3|

2718

=

=

7L MEE
=

HelolM o] ol 7o
Lt
=
}
- 27120

- 27113

Ist

P

{e}
ot LZ=3} Xt20f|M 2026% B | =X (2026-01-01~2026-06-30) HI2SEH 22| THS SHHEIX| 2

OftH Xt=0f|Af Of

XtE Heloll
27125

&

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
Kl

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S E
~ o
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



nJ
ol
ol
or

ol

FH-712- 57 wolet

ol
RO

2

A RILE FEXITER] =HFSHA| =L

ol
foil
<F

il

Xtz Feloll

Al
=

T

, 2026

-5,727.19%@

oF
oF

k7] %% (2025-01-01~2025-06-30)

(2026-01-01~2026-06-30) 2f -4,924.912{210|0 X}0|+= of 802.282{R/0|C}.

S 2H29-2H1T-2AH14 - 2AH9

27119

nl
ol
ol
or

ol

190t XSS S8l AIFHEZ of

=

jol
Ki

=Ch

FYSHR| o

3
2f

At 9ILE ZEX|IHR|

b X2t X2 M

e |
golet

A

-,
joll

_?I;J

]
sl

i

KIr
T

A (2025-01-01~2025-06-30) 2t -5,711.3224 210l A{ 2026'd €+7] +X (2026-01-01~2026-06-30)

Ak

| 712t B

ol
i
10l
o
b

8o

oF 805.15%9J0|ct.

=

Ch g7] - ®d &7

floz e

o
A

9} -4,906.17'

2H414-2H9

2717 -

A (2025-01-01~2025-06-30) 2 15.87A 210l A 2026 ¥t7| &5

(2026-01-01~2026-06-30) 2 18.7424 02 BFCL &7| - FH 57|

Ak

Rt F|S HERES 71 HR

&
S

=
T

of 2.879Ho|ct.

=

- 2729249

2719

Rr

[
-

7

t

H
o

uyl

, 2026

2l

(2025-01-01~2025-06-30) 2t -5,727.19%}

=
(2026-01-01~2026-06-30) 2t -4,924.912{ 0|0 xt0|&= <f 802.28%#0|C}.

g

S 2H29-2H17T-2H14 - 2H9

2719

SR UL TH SOl 7|0] &912t ChiAts 2t

Ol =3} REZ0i|A 2026 27| =X (2026-01-01~2026-06-30) ¥

mr
ol

chAtel ojgts

i
10l
o
b

A

C2AI13-2H20- 2AHLL - 2H8 - 2AHLT - 2H14 - 2H26- 2H18 - 2H10 - 2H32- 2AH5 - 2H28 - 2H24 - 2H 27

27 25

- 2H9

=

CB29- 2A25- 2713 2H20- 211 2H 8 2ALT- 2 14 2426 2AH 18- 210 - 2A 32 2745 2728 - 2H 24 2727 -
-an9

ARtE 271 19

o
=

et

=40l HS3

27627415 27421 - 27 30

a7

12

wn

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

S
2
x
S

> 012 22 > J|&HH > 5 § > AFIHA,

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

0
S

=
t3
=

A=
=
oot
ot

. B

o) 7T
KH KIr Kk
NI
o <
H0 7 10



B

.

i)

MEE

Ol

10
Jl
{0

t

o} ChA| X}

o

1l

i

=

0.1

0.0

0.0

0.0

-0.1

-0.2

i
K

-0.3

-0.4

-0.5

-0.6

-0.7

2026
2729

271 14

2717 -

o BIAfol FCF Fol2t ChE 4 gLich 271 19 -

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

S
2
x
S

- 012 D2 - IS HH > FF F - AT,

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10



9|

| & iz

ZHO|

o

At 2 0=

LH
7t
3

e
O
=

X4

ol

-l Helef 2 n7|fo| 0|5 =7HE 12 0jE Ao|2| TS

2
2l

e

L

=

otal, 2|0 F &5

e 2l el- Rt 2l At
=tk

I3
[

=
B
of

fo| X[H &

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

272

@27t gLt

ENENE R
H2-3A 3
|AFZE SAE

=
==

MEHS
a=
2

q

g 2A2

|

orl

jod
Ho

t

=40l H|

Hio

g

ct.

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/1bbbd8e46b67565bd1638581/evidence.html#source-C639e60a8e85ec5400a307960
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

=
r—

04 Ml &l Floll= 71&2] oo X%

7

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

.
joll

ofl

or
i

o

7|

o HIE-MH|

7H

5]

B0

o

mr

O
<

Py

A oiE AtiolA 7]

I

ot

o

Fotx|

I

3
2}

{Lt ZEXI77ER|

oo
T T

-Abd

X}t 1tz He

_'?I;j

|

ur
m

31

Al2| BRHLE A

QA EH S

R

Al =

5|

H5g oe

-
Ay o

R=EoM BEC|

H

AI_-IE

ot

I B2o| XY Ytz 0|2t

o]

LICE AR} 7| E0f| WE =5 HEYLIC

ol

ar

o ursto| X

olo{ZtC. Chx| 7|20] La|7{Lt o

=
=

Yol FAIZH HE

e

e

Mo

71zel AHE
ch

2l

E

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
Kl

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S E
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



Jl
o3

<+

X
(=}
7

05

At X3 Hel Al ZHY

Ki

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

ol
Tofr
=

I

__rl.

]

= Xz

i}

H oot H|&-H

2

Ol M Zholdtal, 22 Aol M X|

=
ey

X|et Xtz H

o 7|25 welet

o

™

ur
™

sl

2 shstx| RACH 3IA FA 2|2 2L A

e
HE

o]

N uxtz ojge

CEEE]

0|

b},

)

S

A2 MY X[£0] OHYTICHE 27t LIRE MHE

=
=

|

=

= UFYBLE X2

AH2q
S=

Ml AFFol FX|=|H X}

o

=

=)
=

|

NEE

o=

ZHE HESIX| RBELICE AEXL 7| E0f e =S HEYLCh
X XH

OftH A Helofl A

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



9|

e|Are] daprt Ex0A He

7

06

LY
Ki
A

Xtbi2el Hatot 2Aket 2tk 30|

FAIRE 72h-22

=

oL
=

[

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

- g

e}

S
S

o
=

otCt.
- 3lAb

fioF ©

273

X2 7F QAALE

ENENE
73
|AFZE S Al

=
==

MEHS
a=
2

q

g 2A3

|

orl

jod
Ho

t

=40l H|

Ateo| =hole|H

[

[

o ZHXI7t 2 FLE KB ZR0| A HEE|

SH
=1}

ct.

Ct.

4247t s Aret =30l

MAE

10

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/1bbbd8e46b67565bd1638581/evidence.html#source-C9b171fe6fe5659de4f097c08
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

Jl
o3

<+

oil H

10f
By

15t
i |

KO

etZ-g2-A|

07

9|

7
HA| o siE Arde] | HE-H|E =&

ol

DAL SA| FIZS 83, Q189 AHA| Hat eliE 7| -Atelel MR = Ato|Q| ThS

o E

A
=

| AR

3

Ct.

=

[}

HES TR oS 71 -ArH 2| 0HE-HI Xt -SHIX| =
oF

2 x| gt

Al
=

I}, HA] 4o

3
OlLt AFY L9I7HR| HBE AL

[=%
=)

Ho| 7|

L

[

Kt

=
A~

LTt 47|22l of

2
=

Al 2%
FLIEILIC.

=

- 3|Ate] 7|

ai
=3

27 4

X277 ALt
H3|AF ZA| @2
Ha-sla
AL BAIE

MEHS
a=
=
[
2
.

q

Xz 2714

2]

oFl

ol
Ho

t

=40l H|

ch

11

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/1bbbd8e46b67565bd1638581/evidence.html#source-Cbb7ea92a10f26d152a85b7db
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

7

e|=¢l #zHet

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

C}.

ot

o

Fotx|

I

3
2}

{Lt ZEXI77ER|

oo
T T

-Abd

X|et Atz H

_’?I;j

|

ur
m

31

Al2| BRHLE A

QA EH S

R

Al =

5|

x2 3
BT

4 20A Bl

AE
EH

M

ot

I B2o| XY Ytz 0|2t

o]

LICE AR} 7| E0f| WE =5 HEYLIC

AESED, MR A

=
=

BHHO| RAl=H HE

Q|=Ql =20 2 H||StX| QH=Ct.

MEE

oL},

12

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



09 o] AtdA|

Bl

©
RO
ud
o

orl

Bl

H H|
X| &Lk

st
=]

tx] et&LICh

10
Klo
ol
o
ar
Jjo

g Xl g

i

xH
=

5|7 S42| H|wo|n Aty elah-Z

= 3
=

27

o]

10] E|X| et&LICE

o
i

tX] eiken] Hof X|-7|

ol

298 SEHOR o

Rk

Ch &l

L

t

ol

20254 BE7| =3 (2025-01-01~2025-06-30) 2F -5,711.329210| A 20264 Bt7| =& (2026-01-01~2026-06-30) 2F

1A S7|= 2F 805.152140|Ct.

- X
)

S27 1429

2717

el AI-MEZ

s

A2

=
-

G-Are 22ILE ZEXI7ER]

HiE
Ht=

=Ch

of
&=

Atz Heloll

Z2 Aol 12417t

mar

279

il
B

wr

olo

ol

Al Slgtez

Ch 2t &

of

olaAg WelS B o

)

A
T

Al
A

NMES

oK

=

471 Aol 71 Al7kEe

Bt

A RILE FEXIMER] =HFOHA| =L

Xt 1tz e

13

E4 YAl c40bcb0b035f.

i c40bcb0b035f -
4

'

!
X
S

ES A
2 Lick

=
RO 2 X[ 2|
t

od

of
l
Bl o &l
- 0l T
K KIr KK
~ IF N
o { <
Mo & 10

N
o7} OfL|H o=



Ztdlw REBHS HZ HUHISELR 2025 €H7| +5 (2025-01-01~2025-06-30) < -5,711.324 0l Af 20261 £H7| =X (2026-01-01~2026-06-30)
06

Rpak F S0k xp2et 2t HZ JYHBSE - RYAML S HSRES 2025 BH7| =7 (2025-01-01~2025-06-30) 2 -5,727.1924 %, 2026\ 7| =5
1ol (2026-01-01~2026-06-30) 2 -4,924.912} 10|04 xt0|&= of 802.28242I0]|C}.

3 ojEs Ot ot ZA| 0= 22 ATl 74 A7 0| glof 7t 9l g2l d S TSR] gi=Ct

279

HXE 2723 27419 2H29 - 2H16 - 2H17 - 2AH14 - 2H1-2H9

o

=2 BES AW FF 3 HUE S WM YESCh Y A JHEO| A BEKS BRI, 74 K27} QOB T mEtg
EElE

ME - 0|2 DY > IS HH - FF S > ANFIH.

b Ot o|=Ql DH=2O 2 H|2ISHX| §4&LICH HX c40bcb0b035f - &4 & Al c40bcb0Ob035f. 14
tHe HFOIX| 0 HESLICE 7|F J7|=0| 2E 2| M 2 IS KOkl 5L



EVIDENCE

27| 5 - LS 0IZF x| - 20254 87| £ (2025-01-01~2025-06-30) - HZ - 820.42242
|ESH - ¢1Z - 20254 €7 =5 (2025-01-01~2025-06-30)

ZA| 2 - JLEE o|Xt X2
RIS - AZ - 2025 #H7| £H (2025-01-01~2025-06-30)

Sk S|AL-H| AR 7|2t
=5 QIZH - HZA - 2026 HHI| =& (2026-01-01~2026-06-30) =7 18

=)
>
Ol
i
re
iy

- 20254 Ht7| =& (2025-01-01~2025-06-30) =27 26

7| - JdUEs e S 43
QIZH - HZA - 2026 | =X (2026-01-01~2026-06-30)

M 57| - FUBS BT 24
SIUSH - HZF - 20259 HH7] £3 (2025-01-01~2025-06-30)

=704 681.07242!

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt

= To =]

870.904¥

189.83%%


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

68,107,156,854&

oH

~O
Klo

- A - 206.23%4

ut7| %+ (2026-01-01~2026-06-30)

S|A-HL-& A 7[2t

(DART)
- Of2ll =M E Aot

-5,912.25

A (2026-01-01~2026-06-30) =27 8

—
o

-2026'A 7|

pall
Bl

7l
Klo
ok

[=1 ]
=]

-6,118.48

A (2025-01-01~2025-06-30) 27 11

| —
e

-2025'F 7|

bl
Bl
ol
Klo
ok

o
|
Rd

3

Z - 2026 87| %+ (2026-01-01~2026-06-30)

-591,224,736,002%

yal

o
T

#

pa

& (2025-01-01~2025-06-30)

-611,847,972,747&
20,623,236,745¥

o
T

oH

~O
Klo

HM 2Z(DART)

o

t7] =% (2026-01-01~2026-06-30) - ¥ - -5,912.252{%

-]
- 20264 ©t7| =X (2026-01-01~2026-06-30)

15|

1

7l
Klo

oF

16

E4 YAl c40bcb0b035f.

=
A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

FX| @4&LICH
7120l B

5

=
=

Il ¢ HEgLC 7|

L P e = X ST
435

t7h OfL T o[=Ql of=Rte 2 H|e|

i3
o}
T

PYES
Wz
o
g4

&
o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

2|

-5,912.25

- 20264 ©t7| X (2026-01-01~2026-06-30)

2
-591,224,736,002#

A

gl
Klo
oF

t

o

27

a0

i)

&
9le]

=2}
=l

- &2 elAbelA|
2t

Ho| 7|

711

o
[
L

[

| — &7 -5,912.25
XF

2=
A~

A 2%
FUiERILICt.

ai
=3
—_

1AL

|AFZE S Al

* 2

2025 €k7| %5 (2025-01-01~2025-06-30) -

HMH S7]-6,118.48

249
]

or
o
o
bl

oH

A 2B

3

17 53 (2025-01-01~2025-06-30) - H1Z - —28.5424 !

H
=

1

=

L=
A (2025-01-01~2025-06-30)

(8h3) - 2025

-28.54

- 20254 Bt7| =X (2025-01-01~2025-06-30)

=
=
2,854,434,162¥

b

i
Klo
d
OF

- 2025 87| 55 (2025-01-01~2025-06-30) - H& - -6,118.4824

X (2025-01-01~2025-06-30)

(DART)

2|

-6,118.48

17

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

'
o
A
PN
S

Lch 7|E 7|1=0| 2E

+

tXl ¢ HEe

fLID 2|=Ql Bh=2to 2 H|QSHX| gt&LICt
Zs
=]

0
A

> 012 2% > J|&-HH >

A=
=

ftot
=
=

A3
ot3|
mch
)

t

. B

ol 7
KE Kir KK
NIRN
Wo i <X
Ho R 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025
https://soccz.github.io/projects/k-e-r/research/1bbbd8e46b67565bd1638581/evidence.html#source-C327b82d625c690b3037b19e7
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

- HZF - 806.39%4

& (2025-01-01~2025-06-30)
k7] 5 (2026-01-01~2026-06-30)

- Oz =M At

24
=

-611,847,972,747T¢
°

o
T

i

A
-

A

H 71z

<N

oF
0

3| A}

or

1,202.30

- 2026 Ht7| =& (2026-01-01~2026-06-30) =27 20

XE

[
Klo

oF

@7

395.91

- 20254 Ht7| =& (2025-01-01~2025-06-30) =27 13

Xk

[
Klo

oF

o
|
Rd

3

- 2026 Bt7| =& (2026-01-01~2026-06-30)

120,229,694,183¢
- 20254 Bt7| =X (2025-01-01~2025-06-30)

ol
39,590,975,207&

A
=
A
=

71209}
7] - g7120|

o

o
80,638,718,976¥

=13

E|X| gdE LT,

ol
—

oH

~d
Klo

£7] =5 (2025-01-01~2025-06-30) - ¥ - 395.9121%

H
=

-20254
- 20254 ©t7| 3 (2025-01-01~2025-06-30)

L7120l

27113

XE

Al
Klo

oF

18

E4 YAl c40bcb0b035f.

=
A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

FX| @4&LICH
7120l B

5

=
=

Il ¢ HEgLC 7|

L P e = X ST
435

t7h OfL T o[=Ql of=Rte 2 H|e|

i3
o}
T

PYES
Wz
o
g4

&
o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

k7] %3 (2026-01-01~2026-06-30)

°
—
H

=

oigl
- 2026\

7] =3 (2026-01-01~2026-06-30) - HZ - -4,906.17% 2l
S|AF-tH-AH] 7[2F

[

X (2026-01-01~2026-06-30)

H
— 27| -4,906.17

2

- 20254 ©t7| 5 (2025-01-01~2025-06-30)
- 20264

2
39,590,975,207#

2|
HZ - 2026 HH7| =3 (2026-01-01~2026-06-30)
-490,617,188,083&

A
- Oz &=MZ ALt

MA 57| -5,711.32H
20254 7| &3 (2025-01-01~2025-06-30) - 2H 17 -

-4,906.17
SEIES

395.91

52.30

X (2026-01-01~2026-06-30) 27 32

g

gl

—-28.54

X (2025-01-01~2025-06-30) 2 10

Ik

ol

LHo
m
Rrd

K

19

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

S
2
x
S

=

|1

EI|80| 2

Il ¢ HEgLC 7|

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

=
0
H

_A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

A (2026-01-01~2026-06-30)
A (2025-01-01~2025-06-30)

5,229,863,507#
-2,854,434,162¥
8,084,297,669¥

ol
0
1o

r

ol

.

od
oH

Ko

7] £ (2025-01-01~2025-06-30) - ®ZA - -5,711.32218

.ﬁ’é.
-

- 20254
- 20254 Ht7| =X (2025-01-01~2025-06-30)

- 2026-06-30 A

- 2026-06-30 Al
14,076,954,903,604 %

2|

1
E

- 54 - 2026-06-30 A1 ™

14.08xgl
-5,711.32

27116

20

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

o
A
PN
S

=

|1

FX| @4&LICH
7120l B

5

=
=

Il ¢ HEgLC 7|

s

FHE > 012 DY o IS F - T3 § o AT,
=2
=

[7} OFL| O] 2|l i=Rto = H|Q|

ol
=

o
oF
ot
ot

o
2
1t

.A.: KIr KR
NI
o ng <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

21

=)
- )
= * 4
7 = o3
=) e 2 < <+ -
) ar O n » aor
.AI_H_ % <+ 1 ._WE w w
03 S Bl T .n.v._.._ M m
< 5 Yo 8l o ! g
il . Toir = = - 8.
o & X 2 =2 R T2
or > = @ ° Bl X
= = oF Q m": . a0 o8
=) o ol a = o 3 KR
o ©o 5 Ind G - -
O: 0 —_ <l mu.__”_ 4 — r_O % % z_.mo_a
g 2 3 AL 23 8 % $ &
S A Q = ) ol or ) = — N =
i o b3 = o S S S o S 2o
S & S & = ¥ o Sy 2 iz o S=
7 i) L o g - o 1ol (=] ro=
Q & 3 & S S S & 2 %0 o L=z
= e o A & & _w_ﬁ_w i~ S - % 0 & oy
2 ol S <@ 2 K I < _ =) < < Ty
= o S 2 - x = = N ) S  ron
o - = = o — o [=} =) o L ~ T
! RO = O T oFl =7 e - T ~ mld S O sk O
— - RIS © T X o T 0 S il = a & i
@ F = ~ [ = I of Rr go
P [=) o o o ol m S Womr = F KE SN
x o RG S 2 ] oju n & oF Ok =ty
= il m 9 IS & E S 5 M ~ TR
S m ol S "r ~ S m < o Tl oy o
— ol m N — (=) LY nH ah R ru E] RO o7
" = ® = C — oY -k ©l o = | du Ol 3
K o m T .A_l . ~N - o *____ . = LS
s PASEN ~ 0 S bl ~ ur - = © DN
—_ L] ~ - o =l H & K oF X O _.ﬂ._ . P T=H
N 41 I = % b = o = L. o - ~N IR RE]
o] o - N 0 ) Q B ™l <l o or . M & se
K K = | S U = o XX <k _ 1 58
24 o 9 of; ? = ol < ol i o
g = <+ S T om - & LI B o = S  =Ep
75 = | W o _ ol T = <F x T o F R @ 9 =] S D
8@ b = @ m o ® F oy < EA B0 o8 A m .
me s o £ S = m S o 5 A T F a A - o o < & N wold
Bl 5 1 < = ] oF ~ 0 > 8 2lE K s = o, O H — 30 A.o._./ll.L
= = 4 < a Ho - o B g e R = o B0 Bl goo wlo~ < . oo U
= re) o~ — i o > — o i H oF | o fo Ko | = 7l o &
w B0 g W 4 _“_J m_ﬂ ﬁi o o _._y © 7 = 1 wﬂ B — o @ S om b ol Ry
= . . ~ < oF B- oF. 3 o 3 0 = il orl : o X K6 ) 4 KH KIF KE
L - 9 M B w,“ moa g & w2 T = w_ S Ko & B M OF N N i~
sr o T — — < G o o = P ||._| b g - — = Kl > Kq Bl i wo i <
o J_u_ _A_o — oFl ™~ o) > or < N~ K4 _A_o 54 orl ~ N n
B = = r — Ko . % M0 OF o = rnl OF —
oo 2 fe] H by s R K4 E
oMo oF P iR~ & KR

[0 & 1o


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

SEINE-©
iz 8

=1
o2

-I—
I'B
o
S
N
o)
[
N

£+ (2026-01-01~2026-06-30)

S X
o

1,202.3024¢!

%5 (2026-01-01~2026-06-30)

HA 57| 395.9194% — 7] 1,202.304 3
SN 806.39

2025\ 7] S5 (2025-01-01~2025-06-30) - 27 13 - 22 S|Ab-3|A| H9lo| 2 £ AU AAt

xglolel A A4 SW X2 sas, Hes

=y

140
rn
4o
o
12
rlo

=

HE7|2 1A 212(DART)

Ao
2
>
rlo
ot
=
o0k
=
o
Mo
ry
Al
w

7] 21 - SHEES O[AF XIF SZAN - 20264 HIY|

AMAL 27| - i 57

%A (2026-01-01~2026-06-30) - HZ

—

ALt 4= - ol M2 A

2l S|A-el- MR 712t

=2 QIZH - HZA - 2026 7| =& (2026-01-01~2026-06-30) 274 28

SH - HF - 20259 HH7| £3 (2025-01-01~2025-06-30) 2745

7| - Jegs o|xt X2
QIZH - HZA - 2026 HHI| =& (2026-01-01~2026-06-30)

H=oO

HE S71 - LSS O|x K=

£+ (2025-01-01~2025-06-30)

ME > 012 22 - 7S Y > FF B - AT,
of5i7} OFLILY 9|29l IHEBHO 2 RLISHA| LALICE B c40bchObO3SF - B4 EFA| c40bchObO3ST.
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt

w = To =]

H

}

.
e
xxO IS
£2 93
1=

fUoIM 2ol 4= AELICH

- -35.01%43

22


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

7] %3 (2026-01-01~2026-06-30) - & - 2.56%

H
=

(DART)

- 20264
Z - 2026 87| %5 (2026-01-01~2026-06-30)

=
=

-3,501,267,225¥

7122 - 0f

o §
™=

¢l

[
Klo

oF

2,56

Kl

E=

ro

=<
Ho

X (2026-01-01~2026-06-30)

Ik

7l
Klo
oF

S| AR-2|A|

=3

731-2

— &7| 2.56

=

2

(2025-01-01~2025-06-30)

97| =5

2,564,634,664,655¥
HMA &7 8,494.30

20254

ol

P
-2026-06-30 A|&

=7 23 - R4t - 2026-06-30 AIHE

15.31x3

=<
Ho

StXA| gdELCt.

w~

O ©OO0loH EC
[=1 p = =1

1

=y

S:

SZHALICE 7[2H F OiEO|Lt

- 2026-06-30 A ™

15,314,983,673,482#

XE

o1l

23

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

o
A
PN
S

=

|1

Lict 71E /20| @

I3

tXl ¢ HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

MZE
Wz
}7t 0
g4

b

ig oof ud
s
C ol
Kk K KH
NI
wo 4 <
Ho = 1o


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

H1M 22(DART)

o

£7] %3 (2025-01-01~2025-06-30) - S - 1,460.3624

- 20254 87| =X (2025-01-01~2025-06-30)

i

-+ 20254

1

7l
Klo

OF

2|

1,460.36

XK
<+

Lo

e

ol
B0

E=

ro

3
Ho

=

2l

o
o

k7] 53 (2025-01-01~2025-06-30) - HZ - -847.07

H
- 20254 Bt7| =X (2025-01-01~2025-06-30)

:I

+ 2025k

Z - 20254 87| %5 (2025-01-01~2025-06-30)

146,035,631,176%

yal

Xk

7l
Klo

OF

-847.07

%0
Ki

<1

i
10

Bl
-

ro

=<
Ho

k7] % (2025-01-01~2025-06-30) - ¢1Z - 189.832} ¢!

H
=

- 20254 ©t7| =3 (2025-01-01~2025-06-30)
- 20254

e
-84,706,650,299#

A

A (2025-01-01~2025-06-30)

Ik

l

- 20254 Bt7| =X (2025-01-01~2025-06-30)

18,983,016,886

HE

189.83

24

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

o
A
PN
S

=

|1

FX| @4&LICH
7120l B

5

=
=

Il ¢ HEgLC 7|

s

FHE > 012 DY o IS F - T3 § o AT,
=2
=

[7} OFL| O] 2|l i=Rto = H|Q|

ol
=

o
oF
ot
ot

o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

27 27 - SUES O|xt 4 - 2026\ 47| %+ (2026-01-01~2026-06-30) - HA - 1,315.32248
RUSH - HZE - 2026 27| 5 (2026-01-01~2026-06-30)

AYS O|xt 23]

o
HESH - HE - 2026'A 27| =5 (2026-01-01~2026-06-30)
131,531,855,533%

Hid 571 1,460.362 @ — ©7] 1,315.322

ZZoH -145.04212

20254 EH7| £ (2025-01-01~2025-06-30) - - 24 - 22 S|Ab-2|A| Helo| & The| FAHOR H 4t

TH-AY BAE &4 SN Xf2|2 HHSESIH, Yetoh 3 Tl SAU2 f(0l|A etele 4~ AEL|C

HE7|2 1A 212(DART)

271 28 - LEE O|X} X2 - 20264 HI7| = (2026-01-01~2026-06-30) « HZ - 785.412{ ¢
QISH - AZ - 20264 7| =X (2026-01-01~2026-06-30)
785.4121¥

HE 571 820.429H — G| 785.41 3
SN -35.014¥

Al

2025 47| 5 (2025-01-01~2025-06-30) - 271 5 - 22 3|AM27| Hel| & THel FAHOZ

ZH-AY BAIE &4 SN Xf2|2 HHSEOIH, Yetoh # thel S U2 f(0llA etele + ASLIC

TN

ry
X
N
(-]
40
02k
A
rx
2
Jin
et

29% - 20264 47| =X (2026-01-01~2026-06-30) - HZ - 18.74218
QIZH - HZA - 2026 | =& (2026-01-01~2026-06-30)

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

ut7] 53 (2026-01-01~2026-06-30) - A - —145.04% ¢

|

o
=

(el
ol

— &7| 18.74

|

=

- 20264 ©t7| X (2026-01-01~2026-06-30)

2
1,873,613,950¥

A
- Oz &=ME At

t7] %5 (2025-01-01~2025-06-30) - 7] 19 - Z2 3|AL-|#| 2|2

t

24
=

A4 571 15.87%
2025
tey

A
—

18.74913

A

o

H 71z

<N

oF
0

B|A}

1,315.32

& (2026-01-01~2026-06-30) =27 27

Ik

[
Klo

OF

7l

1,460.36

A (2025-01-01~2025-06-30) =27 24

Ik

[
Klo

oF

Lo
|
Rrd

K

A (2025-01-01~2025-06-30)

- 20264 7| =X (2026-01-01~2026-06-30)
ol At 44

O[X 3]
131,531,855,533%

AHE
st

146,035,631,176&

or

-145.04

ol

nd
Klo

-14,503,775,643¥

oH

~O
Klo

26

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

v
o
Lt 7|E 7|1=0| 2E 2%

+

tXl ¢ HEe

fLID 2|=Ql Bh=2to 2 H|QSHX| gt&LICt
Zs
=]

=
0
H

> 012 2% > J|&-HH >

_A.: Kir KH
NI
o <
H0 7 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

7] &= )
| 3 (2025-01-01~2025-06-30) - HZ - 8,494.302 2l
202 1-01~202 , .30

H
—

q

7{ 31 - O4= - 20254

=
™=

27

n2 ofl
=] or
3 o i
i 2 i
o3 1 |__
: 4
3 R o3
ol Bl
o ) <
o S jotl
x b =
= =) foil w
o & = 2
oll S = S
. 2 g D ol g
o 1 = 3o
& & i T o= 2 & s
S _ ] =) | L R
3 R & M ™ © 5 o o 38
© 7 oF VK
8 = o S 2 @ S PE
o 3 o N © N it ud - H)
N — jod - m oF =r 5
& (=) Tor B S P ar oFl 3%
o — 0 AN — e 1l 2
. =] — — T o i S
S R =3 5 2 = | _ ok
~ 1iC ™ © o S FO=
S = i © & _ g ! g B o i fzg
£ RT ou g S m S o i e & o & il
R 1k T N Bl = B il ~ Mo <oy
I 0y H = & ¥ o = ¥ g o e
_ N = no s ) = o Tour 0 5 &
N ol o a F o< — m D o Kb o W
= ) = TN x o 20 . s ° HER
) Q = ¥ = 5l m p g = v 3 tgR
% o m_u =_._._._ —_ LI | HH_ N_O s—, % = _._n I m_....Al_/.
o ~ % = = m N o 8 = = B = !
S — -3 N 3 8 o < o § @ =2 02
. F Mo N 4 3 ;S o [ 2 = o YT
o = o a I - - o S @ = + & oo T UK
J o = Y J 1o s & m i~ n % 3 2 < 5 H
s g EEE4 2 g gy EEER AE1 4 : i g
. - - =) o o ) N = — - <H o8
= fo - H 31 Bl ) T ! o ¢ 1 =l oo =
w8 Mgk a3 a8 F¥om g Ty z X o= e
Ko < o= 2 ooy oF: = . orl o 0 N o - o B ©l = ERC
Kl IR 3 T 0 Ko of 140 = FH 0 S N
- s 3 gl ¥ gz g T2 o@m 5 ok 5 - L
Ok o I SR ERoka 2 om B g o ER aad
J nl ok _._.2.. ’RlOKo & - o m T ol M_.% of |l
ﬁ_ﬁ = s s
- 5= I KH
T n < | NI
do i <

Ho & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

oH
ar

-5,711.32

A (2025-01-01~2025-06-30) 27 17

Ik

7
Ko
oF

15.87

A (2025-01-01~2025-06-30) 27 19

Ik

|

Z - 20254 87| %5 (2025-01-01~2025-06-30)

-571,132,452,460¢

yal

ol
Klo

o
T

& (2025-01-01~2025-06-30)

Ik

7l
Klo
oF

1,586,768,300¥

M ZH3t -5,727.19%4 ¢

-572,719,220,760¢

L|C}.

St
=]

Ft2HIER

LICE, ALt

=
=

tCt

(DART)

28

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

v
o
Lt 7|E 7|1=0| 2E 2%

+

tXl ¢ HEe

fLID 2|=Ql Bh=2to 2 H|QSHX| gt&LICt
Zs
=]

0
A

> 012 2% > J|&-HH >

A=
=

ftot
=
=

A3
ot3|
mch
)

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

2 0| - -4,924.91242

-
o

RN EXL =

2734

- Of2l &=MZ Al

ol
=

o

S|AH-EHel-2H 712t

ol

or

-4,906.17

X (2026-01-01~2026-06-30) 27 14

Ik

7l
Klo
oF

18.74

X (2026-01-01~2026-06-30) 2 29

Ik

-

HZ - 2026 H7| =3 (2026-01-01~2026-06-30)

-490,617,188,083&

7l

o =
REE

X (2026-01-01~2026-06-30)

g

gl
Klo
oF

1,873,613,950¥

A& 2t -4,924.9190

-492,490,802,033¥

FL|Ct.

S
=

2 &7t 2HER

o TAJSf0 glol-phEy

A

b

<

o

(DART)

G
s

g7\ 21 M

=0

1

N

B0 H7E 3

Lich 22 2 AR} 7| E0 w2t

i3

X A E ALY
oz 2aMo| RRE EE3HA| ef&LICh

ol

sto
2l
olurE g 7t 372 HESLICL XIS HA

o=
S

i
oF
0
T
Bl
Al

[¢]]

o

=3
Ho

L
=

ofl

A4 2026-09-16T22:21:03.259033+00:00 - 211A 1bbbd8e46b67565bd 1638581

AR EELE-HS ZUtE HHER SaLch

24 7|F 1A 296f374479f3

X

2Z 24 qwen3:8b

29

Al c40bcb0b035f.

=
C]

A7l c40bcb0Ob035f -
4

S
2
x
S

Lk 71E 7|

+

tXl ¢ HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

=
0
H

_A.: Kir KH
NI
o <
H0 7 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003025

	유진증권
	사업을 소유하는 관점에서
	어떤 사업으로 돈을 버는 회사인가
	이번 자료로 더 확인한 것
	동일 기업·연결·원화·같은 누적기간의 비교 입력
	사업 실적과 고객 수요의 반복 가능성
	함께 확인한 수치와 자료 범위

	현금이 들어오는 이유와 버틸 힘이 있는가
	현금 변동의 실제 회수·지급 및 거래 원인
	이번 자료에서 미확보한 현금흐름 구성 항목
	동일 범위의 실제 만기 의무와 사용 제한을 반영한 유동성
	함께 확인한 수치와 자료 범위
	버는 현금과 다시 투자하는 현금

	내수를 넘어 미국 시장에서 검증됐는가
	지역 합계와 구분된 미국 고객의 실제 매출

	세 해 뒤에도 기술의 매력이 유지되는가
	사업에 적용되는 제품·서비스·운영기술의 단계와 실제 고객 채택
	함께 확인한 수치와 자료 범위

	정책 지원 없이도 버틸 수 있는가
	정부 지원의 적용 조건과 지원 제외 시 경제성
	함께 확인한 수치와 자료 범위

	회사의 성과가 주주에게 남는가
	자본배분의 성과가 회사와 일반 주주에게 남는 조건

	환율·금리·지정학 변화에 버틸 수 있는가
	거시 변수와 해당 사업의 실제 매출·비용 노출

	외국인 매도의 원인이 사업 악화인가
	외국인 거래와 독립적으로 확인한 사업 변화의 연결
	함께 확인한 수치와 자료 범위

	이 사업체를 통째로 소유한다면
	동일 범위의 실제 만기 의무와 사용 제한을 반영한 유동성
	같은 시점의 가격·시가총액과 소유 범위
	함께 확인한 수치와 자료 범위

	근거 원문과 계산


