R

N

g

COMPANY RESEARCH / 20264 &

- XS ¥ 2026-01-01 ~ 2026-06-30

AT IHE N=Y

002960

7|=YLc

4

Rr
Kk

&
ol

3]

J|230M

EBiLict.

G71M Al

=
=

tH, 7|20 H|

—
25

A2 HE H

[

0

Bl
o1
il
7

= 18.8721¢! - MA 57| -156.762 ¢

o1

e
[

=2

4

o
|
ur
RF

<l

0
Ok

o

B0

17.94A 3 16.91%

HE 571 -13.459

18.87A

HA 571 -156.76%

| =7 +0.88%p

#

#

ol
il
=1

el

= HE0| 3|=EH HEE 0[0{7}

=l

st %

n
I
0

=7t

H Z%0]

o st
- 0

=
=
o

[
ol
no

k)
u-

s
8
g

175.6

1500

1000

[

500

20261 ¥H| =5

20254 7] £

17.9

18.9

o

20264

2025

CEIVEIE R

20| obglLict.

i}

&:
o

RE0|0 TH| A5

o

&:
o

& &9l 2026-09-20. Xt

-8l

N Yt7|2 1M (2026.06) - T4~ 20260814

=
=2

tX| et&LICt

ZHd Al c40bcb0b035f.

=
4 c40bcb0b035f -

tXl et&LTt &
fUCH 21E 715

9|
s
&

- 012 02 - 7|88 > 5 § > AFI
| oo ZAL Mg g

o7} OtL|H 2= 2l =R 2 H|2|

X3 2

A0
T

MZ
=
o

ir=r
ok
of

ol

__rl

KHKIF g1
NI E
o My ol
MR K


https://soccz.github.io/projects/k-e-r/research/19be37589d26e599117b2620/followup.html
https://soccz.github.io/projects/k-e-r/research/19be37589d26e599117b2620/followup.html
https://soccz.github.io/projects/k-e-r/research/19be37589d26e599117b2620/detail.html
https://soccz.github.io/projects/k-e-r/research/19be37589d26e599117b2620/detail.html#chapter-cash
https://soccz.github.io/projects/k-e-r/research/19be37589d26e599117b2620/detail.html#chapter-overview
https://soccz.github.io/projects/k-e-r/research/19be37589d26e599117b2620/followup.html#research-review
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814003708

EVIDENCE & DECISION

=] |LH7I-2 ||-'-|. =] 2-""0'6‘I-|.
Folo| ¥ZtE X|X[s J_'—,-rglla BRI
D~ N . A | | e |
X|X|5Hs 4% st S| ot & Bet
« OHZ 1,805.3421 Y — 1,867.55% 2 (+62.21%]). cHUHUZSE 175.642 2 — 18.87AHH (-156.7621 ).
« F210|2! 289.35%1 % — 315.7324 2l (+26.3824 ).
« 0|2E 16.03% — 16.91% (+0.88%p).
uich Mot pohg BES e
HB WM DM 22 ZIt 2o A 2|0 FAX|Z HI R M £ ASLICH AAE AFY Siof] M2 MXEY 2= JAEH
ct.
HE RN E 7| EQJLICHL BE7|US ZEitt HE AXMO R Strff s MotX| tSLICE HE 57| 22 HE He|of A2k H| gL CL
«UIgSE 7 EF0| EF SHEE|X| gfof MA| B2 Al CiAt= EFELCHL
o O|= n24o| MF| 0j=-dhs oot 7|&2| thA| HHol=E A2 ATHTto 2 &SR] &Lt
<Xl 7H el MA Y, oig 9| HtEd 3 HAj 0| tHE2 0| ~X| QYT TEISHK| b&L|CE
Hu B -8k 7|E
PAE:S 2025-06-30 2026-06-30 xto|
Fusas= 175.64%1 2 18.872i¢ -156.76242
QYR S HIRE 31.392i¢ 1794942 -13.45919
£ 32529 kto| 144259 93,613,4408 -143.3194¢
ES 1,805.342¢ 1,867.55%¢ +62.212¢
Fdo|o| 289.352{¢ 315.73%¢ +26.3821¢
22 g7| - M S7|YLICh o] £ 7|2t 2026-01-01~2026-06-30LIC EH7|-3827| X2 gieh £7] ThE MM a REFLICH BX X £ UAL T% AW Mg
oIz otx| tALICE
W 71ZCz Hol= 3x 22
H3 |2 ACL ME ST|E0H EJSLICEH UA0] 2olu EXLIE CHSE =Qle m7tX| #Z HEE o X|&H TS 2R
Ct.
B S20| Qs SARLICH 929 HEROE HQSHX| SO, ARY o517} SIE|R 1 SH2 Tt HAEBLICE X2 25 B|Ate| FHOR THYSHR| LT
AN RE A74 BA H20IM ZOIFHLICE
BEIIE HIHE > 012 DA - IS T > 35 R > NFIHA,
g BE2 Aot} Ot 2=l 03O 2 H|Q|SHA| et&LICt $X c40bcb0b035f - 24 EA| c40bcb0Ob035f.
Kot RS M| QM RA MEHS HMESILICE 7|F 7|50| 2= 229 Af 2y Bt S SotX| &L


https://soccz.github.io/projects/k-e-r/research/19be37589d26e599117b2620/detail.html#chapter-overview

NEXT RESEARCH / LOCAL Al

Ct

ol

=WNI=Y] K]

olo] ofiLict.

CRESEIN

AlZ}

b

=

Bl

Sigt 34 KA

AlZ}

IO 2 7|2t6tX|

Z=0
=

LiCt Xtz £

F

S
=

ol MHE

ue Z747} 2}

yetdta,

ou

f et

Y K=t 2¥ES XIX|5HH s

7to)

S4ELICE
271

ZH xHE

g

H

<n

7l&2| EtAlet

80
Ok

al

H|Z- M|

k=

040
Rl

31

ol o

A

st
=

HA slie AdollA 7| BEHE Yot

ol

t

O|O{ 2T, CHA] 7|0l Z2|HL} 7Y

CH
o

foll

=13
=

=
=

O] RXI=|H HE

=13
=

~
K1
A

A2HiEe] datot 2| Afeh 2tk FE0A

04

Al7}

FHRI7t @ RLE X[E{FR0I A MEE|= AHMO| 2elE|H MU=

Al
(=]

-0t gl Aret =

2 =2

om . —
—_— T

RN
Bl ol nd

e|=ol Heliet

05

ERESEIV

A7t

o

oot

HXl 42 At

.
o

HSH} I E0O 2 H| Q|

)

I O 2HE HEE

(=)
Bl ol

Ehg HHE X7 - |20l B ERHO R H|QISHK|

fLCH 2 2026-09-19 -

15
[iy=|

o

=

I

tX| et&LICt

ZHd Al c40bcb0b035f.
2 g 5

=
4 c40bcb0b035f -

&
7150| 2E 2EAM

> Al
=

TT W
tXI ekt
fLCH 7]

9|
3
&

.Jé{}:_}!*)xxg

b M9l QoM AL MEHE HE

ofst7t OfL|H =l BiE=Rte 2 H|Q|
3

CHFBE > 012 D2 > 7|
=1

e

s

71E
S
T =
A
St

=

"R K

E
S
=3
°

=


https://soccz.github.io/projects/k-e-r/research/19be37589d26e599117b2620/detail.html#source-Cef35c5d6c5efd0cb4c480186
https://soccz.github.io/projects/k-e-r/research/19be37589d26e599117b2620/detail.html#source-C0fd8ed8d7ce05dcbe170a25d
https://soccz.github.io/projects/k-e-r/research/19be37589d26e599117b2620/detail.html
https://soccz.github.io/projects/k-e-r/research/19be37589d26e599117b2620/detail.html

	한국쉘석유
	영업현금 18.87억원 · 전년 동기 -156.76억원
	영업현금흐름과 투자 지출의 관계
	매출과 수익성은 함께 움직이는가

	무엇이 생각을 지지하고, 무엇을 더 확인할까
	지지하는 수치 변화
	함께 봐야 할 부담
	반대 설명과 판단을 보류한 부분
	비교 표 · 별도 기준
	내 기준으로 남기는 현재 결론

	다음 자료가 오면 확인할 순서
	현금 변동의 실제 회수·지급 및 거래 원인
	가격·수량·제품 및 사업부문 구성의 실제 기여
	사업에 적용되는 제품·서비스·운영기술의 단계와 실제 고객 채택
	자본배분의 성과가 회사와 일반 주주에게 남는 조건
	외국인 거래와 독립적으로 확인한 사업 변화의 연결



