=
el
12}
[o]
Hu
no
rr
oH
=

RESEARCH LENS
TCC AEI 3|AL7} B BlojlA]
= FEFO|A| L= Thx|7R]

002710 - 2026'A 2t7| %X (2026-01-01~2026-06-30) - "HF E-KIE

I'|I'

HE & #2012 - 7|2 - KH2HHE

A EAH7IZ - 2ol B 1171 - 2R B 07 Rk BT S ol

[y

ZZ AIRA - 272 CH3 Tt
H2 AOSI= 1A
|'=| = -I-1T°|'._ 1—_|'.=,0||k|
20254 Ht7| =& (2025-01-01~2025-06-30) 2 2026 HE7| =& (2026-01-01~2026-06-30)2] K| 1A S A7} 242 HelsiZ2S 20 AUX|st

=
Ct. 32l 24 7104 Al °f 206.17A4 A S+ 710 27| of -98.90A4 U E ot FA| Hat oF 107.27HJ0|CE 7H 2 47|
AR5 #HES oF 109.36H&A0[Ct. 7+ 2 S 7101 E71=0]2f of -98.07#0|Ct.

g e HZ-HE Hel, 7IFY, 87 T ALE 53 B3 M2 MK ChEBILICL Y2 218 ZEL
HOI{LE 1 U BHAISHR| YBLICE AHE7t BESICHE 0[R2 MPLE S54 9I30| gickD BEHR ekgLict.

o] A 37| FAo| Hlmo|n] ALl Q2B -2 -KIF 522 YBOHN YALICH

CHe ZAE I8 82 S0l o BRS A AW LR ST MK 314K Lozt - 2R NHES hxBict,

YUISEN 7|s B0 2HE HIEICHH 2(FQ =2 HE thato| M H2SHX] 4=

Hr
1z
2
=
O
rot
rio

UXE 2429 - 2H16 - 2AH15- 2H10- 27423 - 2H14- 234 - 2H 13- 2AH35 - 2H11 - 2H22- 2419 2428 - 27426 - 2732 2720

AZ o= FeI0|2lE dizsE FEURL EXLF WF KO
9 2 0.02%2
0.36 -0.79% 0.02%¢ 02%¢
A 5710.31%4 A 571-0.50% A 571 0.01=4 A 57| 0.00x
ZAH17-2AH 21 =740 - 27 42 =734 -2+ 13 2739 2A 41
0§29 0132 2026 87| 3 (2026-01-01~2026-06-30); AHak-2xHi= M| EAIE Al™o| ZHHQIL|CH £XF = 33 ko] HUMUZSE - REAI FS HIREYLICL FH XIS SE3
CHELICH

O] A7t Hi= He
EAE 7|Zte] 2t SAIE 2MELIT HM AM|- = ZHA &K

ot

Folgt BTN = OFELICH Xt D|=tE = 3|Ate| AFHO|Lt O|SA|S SEoHA| &L T

J

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH, 1
BHA| 7|Z 3 BIELS HFOHR| oD BESLICL 71 7|20 BE 2FO| M B wS Eoix| gLiCh


https://soccz.github.io/projects/k-e-r/research/02b95642bd2f98230aee317b/followup.html
https://soccz.github.io/projects/k-e-r/research/02b95642bd2f98230aee317b/followup.html

0.3

2025 Hh7| =X

2t

rx
rlo
o2
11°]
k=
o
|
=2
i
o
T
il
NS
rlo
i
>
N
I

7|2 Bl metL|ch 27131 - 2H4 18 - 24 17 - 27121

CHZHE S 01F 22 > IS WH > FF § > AFIH,

{7} ofLinf o] =9l o ate

=2 ¥
1.0
0.8
@ 06
Ki
KHl
T 04
0.2
0.0
Sith 12 ol
ZEIE - HIY
WEEES P
eI

Al 7|

Y

fu}

HFSIX| o4 HESILICE 7|E 7|=0| 2

2 H2ASHX| gFELICE 2™ c40bcb0Ob035f -

= ZXto|
=T

pSFS)

| A2 S S S5t

A
X

ZFA| c40bcb0b035f.

A&LCh

2026 97| =5



Ji

7t
ol Xt Cf Solst

03 7tAmt 32

ot

5
|

01 A

ot oz el ti=

I

3
=

o, Zt2 0]

=1

St

ol
=

o]

(o]
el

b= At
At

3

SE A2 9iX| ek LICh

AtZ 2t H]

pal

=)

-

7|20 A ZHE A 2026-09-19. 2| A

QISHX| 4Rton Ol =X]-7|

~
Zto.
&}

OS]
O[Lt A 2{7tX

=3

t7] =5 (2026-01-01~2026-06-30)2 Z2 HZ YLl tHES S7H,

ZLct.
H
il

:1

(el

RN ™= 215 -0
L=

HO[ 7|Zh-&t

—

=

=

7I9E =S
A

A
=
27121

- |2 AlMet

H|2|5tx| LT

A A 212 - SIAte] 718 LHBRILICE FH|-7|2- T of
A 2%

FLHE UL

e §
o
—_
S 2A1LT -

3
S

t

1AL
|

7| =& (2025-01-01~2025-06-30) 2 2026

0= w22t 0|9l A
EIME
1.3
A= 31A SUS| H|wOo|o A
gt
- 2718

Ct.
S| AL SA

=1

o
20254
2431

[

b

713 =X HY

At ojsiistz] <l

tel 7104

ol
Tl

0

<+

F

« T}

XIZ|StCt. CHE dEol SAl 7|04ot &2 xtol=

[ =y =2
XIX|Btct. CHE dEo| SA| 7[0fot

=
=
=2

sto| 7|of

2 3%
tel 7l0ft 2

7t4 tHste| 7|1o
2|0l Af o] EFOl 7|0]

-AF
2|0l Af o] ol 7|0]

4

Pl

F

S:

Al
=
t
t

A
. 9| H|S Biste| 7(of
off
solst
7t
sholst

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

A=
M=
7t o
g4

n

_A.: Kir KH
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/02b95642bd2f98230aee317b/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/02b95642bd2f98230aee317b/followup.html#research-review
https://soccz.github.io/projects/k-e-r/research/02b95642bd2f98230aee317b/evidence.html#source-C2b554eb0f1e085add7538851
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

g PN = s il =l B
0 HEO| 7]0f BERS WL RHFESHCE Bhol Xtz 210] 0|2 O 2 7| 2H6X| ehi=Ct.

el o
= o
O] AL XHRIO| Tt BRSID BED JXZE SO #xf-ofsh-Jet QS22 HHRX| g=Ch.

[

o
=
J'-?-’
o
e
2t
o
Pl
H'll

‘PO EAISH UL 97| &l WSTMSLICE AMS ¥ Thelo] AKIR 2 S-St Fetsh e 27 Y30 M Zeld £ QgLIct

2 tolst 2|
oiZe] 7|2t ol TCCAES| HZ i 2 20251 ¥H7| =X (2025-01-01~2025-06-30) 2 3,110.6724 &0l A 2026!4 HH7| =X (2026-01-01~2026-06-30) 2
AHAEZOR B0l 3,573.409 02 WAL 27| - Md S7|= o 462.73Jo|Ct.

217 - 27421
deiolele| 7|zt H|R TCCAE Q| HZ H0|2e 20258 H7| =& (2025-01-01~2025-06-30) F -15.4624 2101 A 20261 EH7| =X (2026-01-01~2026-06-30)
AHAEZOR B0l -28.10A420 2 HFCH 27| - M S| o -12.659J0|Ct

274312+ 18
A gejo|olEe| Hist AZ F0|2 + DiEL 20254 EH| =X (2025-01-01~2025-06-30) -0.50%01| A 20264 7] =& (2026-01-01~2026-06-30) -0.79%= £
AlM-EOR Sol Ch. %tO|&= -0.29%pO|Ct.

2H31- 2418 2AH 17 2H21
oiE-Felo[el-0|dEe| S8zt kto] 20254 BH7| 53 (2025-01-01~2025-06-30)2F 2026'H ¥7] X (2026-01-01~2026-06-30)2 22 HZ HLoA] IES 571, Fojde LA
AHAEZOR B0l Aol E2 UAaC

27431- 27118 27417 27421

SHO| RS AXtE 2431 2H 18- 2H 1T - 221 2A 1

JNE - HIME > 012 DY - IS o F5 F o B,
X2 BE2 ofsivt ofLDf 2|20l O H|2ISHA| YALIC $AY c40bcb0bO35F - EH EHA| c40bcbObO3SH.
S| JIZ D} HEHS WHOHK| 940 BEBILICL 71 V120 BE 2Rl A B vYS FoK 2Ltk



0|72t H

| -

[ ==

=02

O|R2 *MFLt

o

=

=Y

o
7

o} XH& ot Bt

02

tx] et&LICh

10
Klo
ol
o
ar
Jjo

g Xl g

i

xH
=

5|7 S42| H|wo|n Aty elah-Z

o] 2= 2

10] E|X| et&LICE

o
i

SH Ch=H

Azt

22

i)

:

LICt FA| FCF- 7t

tX] eiken] Hof X|-7|

ol

298 SEHOR o

I

.Ol_|jl_

Ch &l

L

t

ol

- 2H 282726 2432 2H20

Fof 107.2740[CE JHE 2 == 710
S2A19

g
s2A22

H| Al

SiH HA| H
2711
FAH.

St
=
2735
Lh

=3
=

|

f=)
s

2713 -

7|02} of -98.07HAO|LC}.
27134 -

7104 Al <F -98.90%
C}. Ct

2714 -
Ch Ct2

b

2723 -
3|
XXt o
b
ot

XX
XA

=2
=
=3
=
=2
=

tel 710

-2710-
Lt R

3

F

H

- 2715

el 2
i1 3| 5~Xl= AIE kol 7|0

S

il

HelolM o] el 7o

HelolM o] @l 7o

- 27116

=

t

2ol of 22| 7o

I:lEPA
or
t

2r

t

il
S|
S|
2f

i3 5| =-X|F AIE xto[9] 7|07t 22 Helol A X2
s

S

P

Pl

{e}
(e}
pad

=

20254 27| £=X (2025-01-01~2025-06-30) 2t 20264 7| =X (2026-01-01~2026-06-30)2] TH| 74
k=g

9f 109.364A0|Ct. 7hE 2 4= 7]0d

2 2 72 Heke| 7|07t &

2729
=

HEAS
zto

=L

ol
ol
<F

il

Atz Feloll

Al
=

Rr

ar

of 111.33%{¢do|Ct.

[

=

(2026-01-01~2026-06-30) ©f 160.932{ 10| X}0]
271827134 2413 2725

27133

wn

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
Kl

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S E
~ o
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



BN Bb| 20| WHFH-A1Z/ BT 7|ZY- Stot F HOIS HoIRiCt. 22 H9lo| MH| 8] |2, IS AP H3Z, Ate) oH Wt TS Hus) NHHE of
Eict.

Q% FH.7|2-5H welet £10| i AR Holsls FS

shoiot 27 Aol S Bl TWICE AQlUHE A PILE JKITIR HHBA| ehct

o
=
J'-‘.’-’
o
e
2t
2]
Pl
|=|'|-|

‘F0oR AP S 97| 4170 MBSHMSLIC ANS © Thelo] UXIRE W0 W S I Y30/ Holdt 4 AALCt,
B Holst 21
HAZSE 712t Hlm TCCAES| HZE HUHBSE2 20251 7| +5 (2025-01-01~2025-06-30) 2F 90.0124 20l A 2026 Bt7| X (2026-01-01~2026-06-30) 2t
As-BH0E Hol 19727242102 #ICE. B - 4 S71E o 107.27242lolct

27134 - 2713

YUY FS FIRERA 712 H|2 TCCAEO HZ QUARM 35 HFRES 2025 BH7| =5 (2025-01-01~2025-06-30) 2 40.41 2 0flAf 202644 BH7| =X
A-AEoz 2ol (2026-01-01~2026-06-30) & 36.35A {2 HMLCt &7| - Md S7|= o -4.064 & 0|Ct

27133 - 278

SHUITON FYLL F ST K2 2 GZ JAUZSE - R 35 FRE2 2025 U] £3 (2025-01-01~2025-06-30) ©f 49.60219, 2026\ £H7| 5
A-AEoz 2ol (2026-01-01~2026-06-30) f 160.93#0|H Xt0|i= of 111.33%{2l0|Ct.

2o120l29] 314 7]¢ 2025 Bt7| £X (2025-01-01~2025-06-30) CHH| 2026 Bt7| =X (2026-01-01~2026-06-30) HSSEHA &7|&0[Q]o| XtH| ZZ2 oF -98.07
A-pEoE Hol oglo|m, £ A4E S UHISE 5Y 7|0t o -98.072420lck,

sISEF 20 MO 3|4 7|0 2025\ 97| 5 (2025-01-01~2025-06-30) CHH| 2026\ 7| %3 (2026-01-01~2026-06-30) I2ZSEEA ZSEE 29 ZH| RHH U
HA-BEOZ Shol % 79.410J0|1, B3 AH+E HESH HAHUISE T 7|0 & 79.41H90|CH

27129 - 27116 - 2734 - 274 13
oo 2t XpAkERY HEo| 3174 7]of 2025 7| =5 (2025-01-01~2025-06-30) CHH| 2026 HH7| %=X (2026-01-01~2026-06-30) HZSEEA Y 2l ApAH2xH HE 0| XHH| 5
HhEOoR ol 242 % 109.36A40| 1, B A+E MEot HYAUISE B 7|0l 2 109.364~0|Ct

2712327414 2734 2H13

F el 2]A 710 2025\ 97| 5 (2025-01-01~2025-06-30) CHH| 2026'A 7| %3 (2026-01-01~2026-06-30) 2 SEEA FALE 0|XF £3| 9| Xti| &2 o
O

Bm0z gol 3.479910|7, £ A4E HEY JUHISE 52 7l0j o 3.4700/Ct,

2713427113 - 27432 27420

dets ofxt X122 &4 7|0 20254 87| £=5 (2025-01-01~2025-06-30) LHb| 20261 87| f=2 (2026-01-01~2026-06-30) HISEHA SYULE 0|xt X|Fe| XM LS o
Alu-sxo= el -5.90%#10|3, B3 A2 B3 FAWZSE 5 7|0l of 5.90%0|ch

2713427113 - 27428 - 27 26
LS S 312 27 710 2025\ 47| 5 (2025-01-01~2025-06-30) CH| 2026\ 7] =5 (2026-01-01~2026-06-30) HZSSHA SLEE tiZ 32| x| 22
AL PEOR 2ol of 8.032120|11, £ 7|+5 H ot FAHUZSE 52 7101= o 8.0340|ch

2713427113 27435 2A 11

ASHE HOIN| LB (2H)2] 31 7|of 20254 87| %3 (2025-01-01~2025-06-30) CHH| 2026'A 47| =X (2026-01-01~2026-06-30) HZSEE A SLHE HOIN| ()2l K|
A o= ol U2 82,877,084%0|1, £3 A+E5 HBot JUHUSISE 5 7|01= -82,877,084 20|t

2713427113 2422 2419

T T X
tUO 2/=Ql tf=2to 2 M|Q|SHX| et LTt HX c40bcb0b035f - 24 &Al c40bcb0b035f.
e HZSIX| o4 HESILICE 7|E 7|=0| 2E 2F M 2 IS Kok &L

= To

SHIZME S 0|2 O 5 IS M 5 =X 2 AZRJHA,
0



HH| 312529 &2 7|of AL 20254 HH7| £X (2025-01-01~2025-06-30) 2 2026 E7| =X (2026-01-01~2026-06-30)2] HA| M A7t 22t ALSZSE 0} L K[t &
AM-BEOR Btol 2ol 24 710] 7| of 206.1721219 4 7|04 B oF -98.9024 2 S $HotH TA| e} oF 107.2724I0[C THE 2 A4 7|0l HY B KHAkSAY
#S o 109.362f2I0ICk 7H 2 24 710l @7|20]2) o -98.072fl0|Ct
27429 - 2H16-2H15- 2H10- 2H23 - 2H14 - 234 - 2H 13- 2H35- 2H11 - 2H22 - 2H 19 2728 - 2+ 26 - 2A
322720
2M0f S FXIE 27433 2H 8- 2H29 - 2416 2H 15 2H10- 2423 2414 2734 2 13- 2435 2H 11 2422 2419 27428 - 2726 - 2732 - 27
20 2HT7-2H12-2H9 - 2H37-2H36 - 2H27 - 2H30- 2425
Lj mohS HEE A HE JHstt dgd ReUmt EX-0H| iS0| HolE[H HEE 0[0fZict YAH QoI X3t 2 HE20| oslX|H M= Tt
S MAESIC
— = ]
H= siga CHA| EXfShs oia
¢ SFU3SEQXo] mE FYNFSE W [ FSHIRE

0.020
0.015
ol
K4
0.010
0.005
0.000
20254 7| &X
M NERE AT SE - UM FS HZREYLICL PEXA EXF SS ZEG 3
dasE2 o = W2l Za2tELt
0.020 +0.01
0.015
o
K 010 0.01 -0.01
+0.01
0.005
0.000 I —
B £ g7lz0lel 2o 3 o AR -
GRS HE
2026'A ¥t7| =& (2026-01-01~2026-06-30) X Hd S7|9| 714 EA|I7H & THI7EX| Lk|et &

2416 - 2H15-2H10- 2H23- 2H14 - 234 - 2H 13- 2AH35-2H11 - 2H22- 2H19- 2728 - 2H26 - 2H 32 -

HZME > 01 02 > J|SFA > FF § > AT,
of37} ofL|Df 2|39l Y=t 2 R|2/SH| Rk&LICE #AY c40bchOb03Sf - EH
HEHS WHOHA| 1 BEBLICL 7IE V|50l BE 2RO M HH Ul Eotx ¢

Atel FCF Holet OtE =

2026

AELICL 2H33 - 2H8 - 2AH34 - 2413

4] e

10,00 +0.00 -0.00 0.02
+0.00 : —
O| X} 43 Ot X5 B % Held ge 7|+
EEEERE
Z0 FAIFLIC 37 258 J|0j0|H Bt= ks Al flelel fdE2 otgLth 27129 -
2720

fAl
A
=]

c40bc
L|Ct.

bOb035f.



9|

| & iz

ZHO|

o

At 2 0=

LH
7t
3

e
O
=

X4

ol

-l Helef 2 n7|fo| 0|5 =7HE 12 0jE Ao|2| TS

2
2l

e

L

=

otal, 2|0 F &5

e 2l el- Rt 2l At
=tk

I3
[

=
B
of

fo| X[H &

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

272

@27t gLt

ENENE R
H2-3A 3
|AFZE SAE

=
==

MEHS
a=
2

q

g 2A2

|

orl

jod
Ho

t

=40l H|

Hio

g

ct.

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/02b95642bd2f98230aee317b/evidence.html#source-C49d0a052ae2e3969610bd488
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

(=}

g3t Atol2| g2 Fxotel HBBHA

bS|
S|

4-R|%

EH

2 X

ZH

| -

[

IX| UM H| £%]-7]

9|

o
i

MEA-2HY|E

I
=

H|

[

=

HIZ-AMH|
183t oy Ardoll HE=|

—
o
[

[

oo
==

2l

Aol HEg|
[AFSAL &
2213

3

04 Ml &l Floll= 71&2] oo X%

o
i

<l

HE-AH|

'

I=1
=2

i ZHQIBtCh. A SiE AtdollA 71 ZH=S Hot

10

=

=

of

[

OlLt Al S9I7HK| HBE AMEZ K| S4ELICE SlAE

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERILIC.

=

- g

e}

S
S

o
=

EENE
- BJA}
|

A3
S| AL SA

ot

=
==

AMEHS]
Pl

q

g 2A3

|

orl

jod
Ho

t

=40l H|

£

=

=13

off Z2|AHLE

A
=

O|ofZITt. CHA| 7|

=

=

L] RAI=H HE

SiCt.

E

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

A=
M=
7t o
g4

n

_A.: Kir KH
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/02b95642bd2f98230aee317b/evidence.html#source-C142159a2ca8bd435fe7f1f00
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

Jl
o3

<+

X
(=}
7

05

=

=

of

[

O|
1 H2| At gt Aol 2|

Fe

=)
=

of %|

=
o

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Axl_

P.

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

- g

e}

S
S

o
=

1AL

=

- g

2ol Hg =71} XA Hel Al MY

452 %]
S|AF Al #
74
A7 EA

X
K27t AL

o
ch.
2744
st

=1
[
-]

EH 3|

A
Pl

q

iz 274

|

orl

jod
Ho

t

=40l H|

tt,

)

3|

E

AH
=]

O oA {ZICk= 27t LI2H T

E
=

FCH X2 HAE AFY X]

Hot

o
[

=3
=

AH2q
S =

Ml AFFol FX|=|H X}

o

=

=)
(=

|

NEE

B

10

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/02b95642bd2f98230aee317b/evidence.html#source-C75114fae646aa38b0b1092cb
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

9|

e|Are] daprt Ex0A He

7

06

LY
Ki
A

Xtbi2el Hatot 2Aket 2tk 30|

FAIRE 72h-22

=

oL
=

[

O[Lt At RLMA| HBE AHZ X 2 LICH A

£=%
S

HO[ 7|Zh-&t

L

=

Xt

2=
A~

LHEJLICt F=H|-7| 22| o

2
=

M 23

|Atel 7]

FLHERLICE

=

- g

e}

S
S

o
=

otCt.
- 3lAb

fioF ©

275

X2 7F QAALE

ENENE
75
|AFZE S Al

=
==

MEHS
a=
2

q

g 2A5

|

orl

jod
Ho

t

=40l H|

Ateo| =hole|H

[

[

o ZHXI7t 2 FLE KB ZR0| A HEE|

SH
=1}

ct.

Ct.

4247t s Aret =30l

MAE

11

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/02b95642bd2f98230aee317b/evidence.html#source-C46d60f8b45318e8f306cb4cc
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

Jl
o3

<+

oil H

10f
By

15t
i |

KO

etZ-g2-A|

07

9|

7
HA| o siE Arde] | HE-H|E =&

ol

DAL SA| FIZS 83, Q189 AHA| Hat eliE 7| -Atelel MR = Ato|Q| ThS

o E

A
=

| AR

3

Ct.

=

[}

HES TR oS 71 -ArH 2| 0HE-HI Xt -SHIX| =
oF

2 x| gt

Al
=

I}, HA] 4o

3
OlLt AFY L9I7HR| HBE AL

[=%
=)

Ho| 7|

L

[

Kt

=
A~

LTt 47|22l of

2
=

Al 2%
FLIEILIC.

=

- 3|Ate] 7|

B BA U2
- BA S
|AFZE S Al

b
A6

X27F AL

2716
MEHS
Mey

=

[

)

q

=276

2]

oFl

ol
Ho

t

=40l H|

ch

12

17 c40bcb0b035f - 2 EA| c40bcb0b035f.
SESHR| gF&LICE

o
]
70| BE 23| A B Ui

Lok 1=

tX s HEe

02 T > J|EEY > T § - AZ,
435

tU o[=Ql tH=2te 2 M|Q|8hX| et&Lct

ENTES
ottt 0
BELS

t

. B

o) 7T
KH KIr Kk
NI
o <
Mo & 10


https://soccz.github.io/projects/k-e-r/research/02b95642bd2f98230aee317b/evidence.html#source-C6cca23d143140fb5ddadaeb6
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

7

e|=¢l #zHet

3l

Alo] XYL A

S|AL A 3

ULt

Al 2

.
o

OftH MEf Xp= ol M =

C}.

ot

o

Fotx|

I

3
2}

{Lt ZEXI77ER|

oo
T T

-Abd

X|et Atz H

_’?I;j

|

ur
m

31

Al2| BRHLE A

QA EH S

R

Al =

5|

x2 3
BT

4 20A Bl

AE
EH

M

ot

I B2o| XY Ytz 0|2t

o]

LICE AR} 7| E0f| WE =5 HEYLIC

AESED, MR A

=
=

BHHO| RAl=H HE

Q|=Ql =20 2 H||StX| QH=Ct.

MEE

oL},

13

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

2H4.

At
S
o
A

SHX| & LICt
I

==
S>EFE RN

S

KK
L|C}. 7

1ol
KiJ

=

o
B3
MH
ol
&l
H
=
ol
I s
o
T
I RO
S B
~ O
rip ¥ o
KH KIr Kk
NI
o <
H0 7 10



0] &|X] et&LICt

o
i

|

)
Tl

1t Ch2o £t

=]
2

FHeYE S

4

el

<:

FIZ 522 YR eaLIc

L|Ch FX| FCF- 7+

A
S

|3+ 22 g

o
i

S| FH9| H|10|H ArY

A= 3

o]

09 o] AtdA|

4
=
81
S
@
or 3
o (W)
& 2 S
g “ . 5
© B i
N ol 1 M
S & 3 &
2 o= = S
— K g
< B o =r
= ..H_._ N 1k
. Q@ ol 0] =
g S o o D
Q I R m
& < K ~ ]
>3 Rl R = 5
i JF mw._ ) %
& = = H 2
K1 D - ol onl
; o = or
i ) r B s 3
& © = fin 5 S
S < T - o &
. = fol Mo o 5 .
Q0 < no - <+ D o
& 7 o 7 = g ; g
~ o m 4l o s 2
T = i i b @l o =3 D 3.
® S 3l o J 3 by o du i o ST
s o < 1 o8 ® o 1 o8 i 3 g ° 2
ol a i ha ) = s — w 23 =
. 2 o = 5 il o0 = 5 m g 0 88
5 3 E 5 Bl o 1 5 B ol =N E
o $ 0o B H 20 o* ) H i RS RO
: R S B : ||
3 = ol ol 0 3 > =
ey S AL = E5] o Am [~ 5 o 3 2 50
ol I W B - ol R o %0 ™ & S 3
o 2 o K 100 T <F K 100 = n 27
o - . = = 0 o = ~ B0 = S ™ o KO
;I S o ® n g N ol o = B SR T
ol - = 3 0 of P ) el k5 ol o
T o 2 = oF or =) ¥ oF or <k o~ T o=
il n X or o- = & T oF = ;I o (Lo
r & ar o o = = K o X m m 2 DR
u SN = R0 ot * = N R0 et I B i) %o gy
ke KSR full m = = ol = T o 2l 3 B <y
& RS & [E %l Ko = [ Bl o BB o N
=) P+ ol ol I b _ = % ol I bt = woy o
= T Ho woE o o = ] oz o oF - = g KF o W
= el o ool i WO : W5 i o0 T e
A 4qr ol - =] Bl i N M o ol - R« i
Mo o m o .r )
iy TR 5 K Oy ok = b Koy K £ B 32z tgR
u 0 [ T or - T = o ~ = = N
= o o o B og g W d 9 = |oE g W = g 22 =
1ol ol o Tl - D fo- T & K- o b ol O &= R o
oo = N T 3 KT 5 oK ol = = o A i oK ol jur) =y i Ol =
o n.ﬂ_v o = g K M o 3 o R M K 2 )
- — 7 o 0 < i pns 5 o
L i — o DL kL Ho % %
g oo v KME Bn oo~ = ME @n . 1=
: B m i fg= ¥R N N & az BE - % AT
o w B w L E ey 2 X F T 53 %y K e
e I 1 % I R o i w BN @ Tz
2 _._.____ wo m.._ < @& R0 1ol Ko () ol = o %0 ol Kiqu A_l = m_ SEmp
) OB o = r=s i N R s oo - o ) eSS
A _Au i w._ u o W= &% om W = oo o < A om = jol o 8 _A:MME
z g - ol 3 N T oo i o ol N N T 4 O _ 3l N o 20 % 0N
o P oo ® R W ox w x @ S R0 ® W o T @ ol @ o o B
i & o & ' = = K odr m W = =z K = 3 K A o K o &l o 71O B
= @ IF ~ =) i oF + fo. D o= T ol L ol e
Gl 2 <l N 5 om = BB = X 0 om  wr BB B X Y o K
= =8 o= 2 T oM mw M w O m TR oW o M = . oo T Kl
i = xoRA o RS A oW xS =0 8 gz W
{0 or Mo & 10




rio

202
tol (2026-01-01~2026-06-30) 2t 160.93%#0|H xto|= of 111.3342l0|Ct

0

3 ojEs Ot T xot ZA| 0= 22 AIFC| 74 A7 0| glof 7t 9l g2 d S TSR] =Lt

-
&

xtE 27 24 - 2733 - 278 2738 2734 213 2A1

=2 ME W55 B3 20IE 71242 Bl AEBICE S AR J0| THAIH BEHS BT
=gt
ME 0|2 DY IS B - F5 G - AT
| OtL|T{ 2=l D= gto 2 M|QSHK| §4&LICt ?1Xi c40bcb0b035f - &4 EFA| c40bcb0b035f.
ChS HASHK| g BESILICE 7|E 7|50| 2E 22X Af 21 S S| ggLIch

25 2h7| =3 (2025-01-01~2025-06-30) & 49.60

7t X=oF e 7



EVIDENCE

AN G| - B 57

AL 242 - ot =MZ ALt

I'_

A 57| TCCAE! - HZ - 20254 7| =X (2025-01-01~2025-06-30) 27429

ZE0| A2 2lAF SAIHE 273

[

271 8 - RYU S VI |RE - 2026'd 17| X (2026-01-01~2026-06-30) - HZ - 36.35%
TCCAE - HZ - 2026\ BH7| 7 (2026-01-01~2026-06-30)

= To =]

36.359%#
ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt

165.92% 3

86.52%¥

16


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

~ (2026-01-01~2026-06-30)

SN -4.064

20254 EH7| £ (2025-01-01~2025-06-30) - A 33 - 22 B|Ah-3|A| Hel2| & £

SHS= ALt

[0

ZH-AY BAE 24 S0 Af2|2 HHESEIOHH, Fefot d Ehel 342 flolAM gele + ASLC.

e S|A-egl- A 7|2t

= TCCAE - A - 20264 ¥H7| =X (2026-01-01~2026-06-30) 271 14
HY 2T KPR HE

A 57| TCCAE - HZA - 20254 27| =X (2025-01-01~2025-06-30) =27 23
HY 2T KPR HE

Hehet S70(2l £9))

10,936,270,680¥

SOl #olut gt It g2 O] AL = 2olx|X| oELICt.

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt

9 el 2 AR HE SZH - 2026 Y7 5 (2026-01-01~2026-06-30) - HE - 109.362A4#
Al T

106.31%4@

-3.05%1¥

17


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

B7| 20 M 21 2(DART)

27 10 - 27[20|2 - 20264 7| £ (2026-01-01~2026-06-30) - HZH - -75.88A &
TCCAE - HZ - 2026\ BH7| 7 (2026-01-01~2026-06-30)

-75.8843

TCCAE - 1A - 2026'F ¢t7]| =5 (2026-01-01~2026-06-30)

MW 571 22,2098 — ©7| -75.88212
F2toh ~98.07212

20254 EH7| £ (2025-01-01~2025-06-30) - A 15 - 22 2|Ab-2|A| Helo| & The| FAHOZ H 4t

ofl BAS A4 ST Xf2|2 BH2otni, Herst 2 tho| 32 90| A SISt 4 AL

27 11 - SULS LS 3] - 20264 7] £ (2026-01-01~2026-06-30) - HE - 42.27%4
TCCAE - AE - 2026 HH7| =% (2026-01-01~2026-06-30)
42.27A¥

4,227,168,040#

A 57 34.24%8 - 57| 4227948
s 8.030i2

20254 gH7] £ (2025-01-01~2025-06-30) - = 35 - 22 2|Ah2|A| el & £H)

FHOZ AM

zgolg BAS 44 SH) 2|2 wreaste, Byt

e

£Ho| S 9I0jA] SHolEr & QUBLIC,

TN

7] 12 - &7|&0|2 S - 20264 7| £ (2026-01-01~2026-06-30) - HE - -98.07HA

HMAL 7] - HE 57

i

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt

18


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

AL 242 - ot =MZ Al

e S|A-Hel-AR| 7|2t 2
= TCCAE - A - 2026'A ¥t7| =5 (2026-01-01~2026-06-30) 27 10 -75.88%#

A 71 TCCAE! - HA - 2025 87| =5 (2025-01-01~2025-06-30) 27 15 22.209¥

—
(&)
(@]
>

m

e
I
N
o
N
(o))
[
=
=7
r

12

~

o
N
S
o
T
o
[y
4
N
(=]
N
®
o
A
w

S

ZH-AY BAIE &4 SN Xf2|2 HHESEGIH, Yetot # thel S U2 f(ollA etele + AS LT,

E20| 42 SIAF BA 22 27 1

[

TCCAE! - HZ - 2026 7] £ (2026-01-01~2026-06-30)

HiA 571 90.014H — 7] 197.2744

7o 1072794

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| E D} BN HFOHR 90 BEBLICL 7IE 7120| BE 2RO A BY HES Sobx| YLt


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

20254 EH7| £ (2025-01-01~2025-06-30) - A 34 - 2 B|Ah3|A| Hel| & the| FAHOR H A

xel-olgl Al 24 S0 K22 sesin], Hest

[0

E9l FUS 2I0IM BRI 4 ABLICH

27 14 - E 2 KpALBH HE - 2026'A 8] £3 (2026-01-01~2026-06-30) - HEH - 106.31AH
£+ (2026-01-01~2026-06-30)

HA 57| -3.05%H — &7/ 106.3124#
79 109.362}¢

20254 EH7| £ (2025-01-01~2025-06-30) - = 23 - 2 2|Ah-2|A| He|Q

e
m
%
i[l}
2
19}
Hu
-
2=

Telogl BAS A% ST X122 SHeTotn, eret o Tl 32 Qo)A gele 4 UL

[ =

87|20 A 22(DART)

27 15 - 271202} - 20254 47| &5 (2025-01-01~2025-06-30) - HA - 22.2024@
TCCAE - A2 - 2025 87| 5 (2025-01-01~2025-06-30)

22.20

TCCAE - HZA - 2025 H7] =& (2025-01-01~2025-06-30)
2,219,515,4138

ZH-AY BAE 24 S0 Af2|2 HHSEIOIH, Fefot d thel 342 f(olA el = ASL T

220) 42 B4 TN U 2H 5

[ ey

T
Ao

o

=
rlo
ot

AEN #

272

Mo

2716 - UISEE £ M - 2026 W7 £ (2026-01-01~2026-06-30) - HEH - 165.92A4 ¢
TCCAE - ¢ - 2026'F £t7]| =5 (2026-01-01~2026-06-30)

N

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt

= To =]

20


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

165.9291¥

st Joi(a £tel)

ZA| 2. HIBSEE 29| xH

TCCAE - 7 - 2026\ ¥H7| %X (2026-01-01~2026-06-30)
16,592,408,680%

HMHE S7] 86.52% % — &7] 165.924 %
m7104 79,4192

20254 gH7| £ (2025-01-01~2025-06-30) - 2 29 - 22 S|Ah3|A| Helo| & The| FAHOZ H A

ZHAR BAIE 24 SW Xf2|2 HHSESIHH, Yot § Tl S U2 fl0M efeld o~ ASLICE

27 17 - i - 20254 ¥7] =3 (2025-01-01~2025-06-30) - HZ - 3,110.67A&
TCCAE - HZ - 2025 87| 5 (2025-01-01~2025-06-30)

3,110.672¢

TCCAR - HE -
311,066,690,019%

TR BAE A4 S X2[2 2HS26HH, ettt | thel FA2 oA el 4~ JASLICH

27 18 - FA0| - 2026!4 7| £ (2026-01-01~2026-06-30) - HZ - -28.1024
TCCAE - A - 20264 ¥H7]| =X (2026-01-01~2026-06-30)

-28.104¥

HA 57| -15.46% % - 7| -28.1094 ¥

52 -12.65% 2

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

2025 ¥H7] =3 (2025-01-01~2025-06-30) - 2 31 - 22 3|AM3| 7| el &l £He FHO2 Ak

&S

40

AR BAE A5 SW X2 2 HSE6HH, Fetoh d el SH2 ?(0lM 2lE + ASLICH

g7| 20 M 2 2(DART)

=7 19 - FUEE HolN| HE(8H2) - 2026' 87| £H (2026-01-01~2026-06-30) - HE - -2.89%4
TCCAE! - AHZ - 2026 7| +3 (2026-01-01~2026-06-30)
-2.89¢!

A 57| -3.722481 > 7| -2.89%42
S 82,877,084

20254 gH7] £ (2025-01-01~2025-06-30) - = 22 - 22 S|Ah2|A| Hlo| & The| FAHOR H 4t

Zelolel BAIE A4 S0 X122 WSS, FErs ol Trel 3L oA Hels & LI

=

[0

rII
X

E1M 212(DART)

27 20 - FAES 01 43 - 2026'A H7| =5 (2026-01-01~2026-06-30) - HA - 6.1024 @
TCCAE - A2 - 2026! 87| =5 (2026-01-01~2026-06-30)

ZA| 2 - FLES O|Xt £=F
TCCAE! - HZ - 2026 7] £X (2026-01-01~2026-06-30)
610,331,741

M &712.642A4 - 7] 6.104

20254 gH7] £ (2025-01-01~2025-06-30) - = 32 - 22 2|Ah2|A| Helo| & ¢

£
oy
12
Hu
E-)
>

rie

EH9| ZUS SlofA HolE 4 LT,

xelolgl EAE A4 ST K22y, Mete

£ 01F - HIHE 5 01F 22 > IS WH > 5 8 > AFIHA,
XPE TﬁS Of5}71 Ot 2=l IH=Cto 2 H|2|6HK| F&LICH #X c40bcb0b035f - 2 EHA| c40bcb0b035f.
tEH

The HESHA| 1 BESILICL 7|F 7|50| ZE 2FO| M 23 2 S SOk 5L


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

I 2(DART)

[0

Ht7| 210 M

2721 - IiE - 20264 7] X (2026-01-01~2026-06-30) - HZ - 3,573.4024 2
TCCAE - HZ - 2026\ BH7| 7 (2026-01-01~2026-06-30)

3,573.4022

)
o
o
o))
[m
[P
N
qr

A (2026-01-01~2026-06-30)

H 571 3,110.6721% - &7| 3,573.40242

B2 462.73218)

20254 EH7| £ (2025-01-01~2025-06-30) - A 17 - 22 2|Ab-2|A| Helo| & the| FAHO= H 4t

x2l-olg BAI A4 SN X122 S, Foreh o Tl 3L oA Bele & UBLIT

27 22 - GUEE HolN| HE(2F) - 20254 H7| = (2025-01-01~2025-06-30) - HH - -3. 728!
A - 20254 HJ| =& (2025-01-01~2025-06-30)

=7 23 - FY 24 ApALER HE - 20254 HH7| £ (2025-01-01~2025-06-30) - HE - -3.052
TCCAE - ¢ - 2025 ©t7] =5 (2025-01-01~2025-06-30)

-3.052¥
TEIIE - HBHE - 0|F DM - J|EEH - FF ] - AEIH,
Atz BE2 st otL|H =29l H=Fto 2 H|Q|SHX| &LICE SR c40bcb0b035f - &4 Al c40bcb0b035f. 23
Al 7|E 1 Tets S| ot HESLICH 7|1E 7|50| RE 22X M #H gt S SEotX| &L


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

27 24 - KAt 2026-06-30 AW - A - 5,769.3224
TCCAE - HZ - 2026-06-30 AlH

5,769.329}¢

TCCAE - AZ - 2026-06-30 AIH
576,931,670,267#

=71 25 - 3|AF SN 4F

S|AZE SAleh LHE LI Ats EO| 7|ZH-Eelet o &1, d& Al X&d2 F7t Az 2 =elgfLtt.

rel

S|A} M2E HE Y 8

HO
Jtot

HE7|2 1A 212(DART)

27 26 - SULS 0|7t XIF - 20264 7] X (2026-01-01~2026-06-30) - A - 50.35%4
TCCAE - AE - 2026 HH7| =% (2026-01-01~2026-06-30)

50.3524
Hefst oH(2 Tl
ZA| 2 - JLEE o|Xt X2
TCCAE! - HZ - 2026 7] +X (2026-01-01~2026-06-30)
5,034,780,333&

HE 571 56.25%# — 7] 50.35%9 A

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946
https://soccz.github.io/projects/k-e-r/research/02b95642bd2f98230aee317b/evidence.html#source-C9d3dfb030b6748f52c1615bf
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

387
Itz 2
Al 7|

2025\ EE7| =5 (2025-01-01~2025-06-30) - =7 28 - 22 B|AL2|A| || @l THe| U= H A

xglolel AL A4 S K22 se s, Bt

140

EHel S22 2f0ilAf Eeld 4~ ASLICE

27 27 - FUTE 0% XIZ FLUY - 2026\ ¥ £ (2026-01-01~2026-06-30) - HZ - -5.90%2
A 4

o1 S|l -2H 7|2t

=5 TCCAE! - HA - 2026 Et7| %=X (2026-01-01~2026-06-30) =71 26

re

dd 89| TCCAE -

e
My

- 20254 Ht7| =8 (2025-01-01~2025-06-30) =27 28

A 57| - LS o[Xt X2
TCCAE! - HZ - 2025 7] £ (2025-01-01~2025-06-30)
5,624,715,3662

ZH-AY BAE 24 S0 A2 2 HHESEIOHH, Fefot d thel 342 f(olM gfele + ASL T

27] 28 - SULS 0IZt XIF - 20254 7] 5 (2025-01-01~2025-06-30) - HE - 56.25%4
TCCAE - HZ - 2025 87| 5 (2025-01-01~2025-06-30)

56.25% 3
F - HTAE 012 DY > 7B > FF § o AFIH.
=2 ofsiy} otLln| 2|29l 3O H|2[SHR| YALICE #Af c40bcb0bO35F - EH BHA| c40bcbObO3SH.
Fuh BIErS WHSHR bm HEBILICE J1E 7|S0| S 2R M B HHS SebA| L,

50.35%¥

56.259¥


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

=a
SA S - LSS O|XF K=

TCCAE - HZA - 2025 Et7] =5 (2025-01-01~2025-06-30)

27129 - HISEE 29 =Y - 20254 7] £ (2025-01-01~2025-06-30) - HZ - 86.52%4
TCCAE - AZ - 2025 7| =% (2025-01-01~2025-06-30)

TCCAE! - HZA - 2025H Ht7| %=X (2025-01-01~2025-06-30)
8,651,808,606¥
TR EA= A W X122 gHSEstH, Hetst @ T 2H2 oA eole & JAELICE

27130 - SUTS OIRt 23] ZLUY - 202614 ¥H7] £H (2026-01-01~2026-06-30) - A - 3.47%48
:'

AL 242 - ot =MZ AL

ol S|\l A 7|2t
&) TCCAE - 917 - 2026 7| £ (2026-01-01~2026-06-30) 27 20

A 71 TCCAE - HA - 2025 87| %3 (2025-01-01~2025-06-30) 27 32

- 2026 H7| =X (2026-01-01~2026-06-30)
610,331,741%

M 57| - JUBS OIX 4%

TCCAE! - HZ - 2025 7] =X (2025-01-01~2025-06-30)
263,812,326¥

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt

39

6.104¥

2.64%3

26


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

346,519,415¢¥

£ X[ sE LTt

2l

oH

~d
Klo

&l

oA

7] %3 (2025-01-01~2025-06-30) - & - 2.64

- 20253 ¥t7| £& (2025-01-01~2025-06-30)

i

+ 2025k

17| %3 (2025-01-01~2025-06-30)

7] =3 (2025-01-01~2025-06-30) - & - -15.46

- 2025' 8t7| 3 (2025-01-01~2025-06-30)

o1

-1,545,916,200&

-15.46
2.64%¥

TCCAE

R
<+

Lo

i

Toill
B0

=]

o

=<
Ho

- 2025' 8t7| £3 (2025-01-01~2025-06-30)

o1

263,812,326%

TCCAE

A (2025-01-01~2025-06-30)

Ik

TCCAE

40.4194

27

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
=

o
A
PN
S

=

|1

Xl Qt&LICE
7120l B

5

=
=

Il ¢ HEgLC 7|

s

FHE > 012 DY o IS F - T3 § o AT,
=2
=

[7} OFL| O] 2|l i=Rto = H|Q|

ol
=

o
oF
ot
ot

o
2
1t

.A._._ KIr KR
NI
o ng <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

28

o
<
=)
<,
N~
N~
G
o _n® o o
o O ) g
] ) — ) bl
{0 {0 w,_.._ {0 Bl
03 o3 3 o3 .
& g & 5 ’ 2
a_u or 6_H__ . Joll S
o = o ol :
O ) o) R o D B
wr = or Bl wr 9 3
x e x : x & S
= Rl =1 = =1 & 2.
ok Bl oF & oF =] mm
ol - ol S ol b X
= z S = z 1 = = & 0 58
& rio T 3 rio S _ 2 rio N Rk
= — ¢ _ CUBT)
= C 2 R = oF L ® = oF g |
_ W ® _ i ° © _ il T o o
Q = S o Q - S « _ h =8
S of N A S of S h S ofl clr S
& 2 s < k) i 8 g ~ o EY 2%
o Joil X AW_ o foll m JA m_ wr | .§=
- Y o - - RO = o - RO 75 B2 ar
S 2 i 9 o 3 GOl =] - o RS
T ] T T T K | K
H =) N H =) T H =) o Ko g
N oy o O ~ - o ~N furul ~N =z
o ._|O ~ T o {0 —_ T o {0 o =R
8 l = 8 8 ml 38 S il 3 Lo
= o kKM o ofu = o ol =0 b g o
T = I g KM = m N KM = o Ki = W0
ok - T — = e T oy T I T Klo FER
o — nH DORM il M a R r = M = Tk
= D o el N = & I N = no S
g D T o 3 i} A= e T Bl Rom o
ur = in D | = D 00 = I+ <l S Ol =
= = N Tl mo ™ = Eol| md = a < LR
K = =] o © = <k = o = 41 = S ol
N W — N N o — m N o — = = NG
<l o [ L Ts) n o = H._._“_ [Te) W o = = I M & u
= o = <} o mn N B Y o <k o u0 ~ w QY = <t o ol Uo - N ol
_ = - Ok 4 < o - of pd < = o . of < o X EfrEe)
g B ow g = by g w o a - gz 43 T o o
o Ok g N Moo f i o B g oA N e 0 o B oF N N[ o ® = SER
G o o g = orl _mou i (] ) < ol o \ ] -~ ] . X T IR0
T om S H & oo o & HH & 7ol g 2 HH TR W
o3 & @ X .o ® Rmg S o X ¥ ® R e o X B m g e
B O X * o & o 3T TR = oH P B — o Q H - L ar fo 81
X o2 r R .- X0 2 o m < T g < O [ M ol B
R0 = < ol = T 9 2 R0 F o ol = T 9 “ 2w M F @ a1l = ~ = = K K KR
K mnmeE & K w e ® K n=< v s

Ho K 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

-2.89

A (2026-01-01~2026-06-30) 27 19

—
e

S| AF-H 2l &R

[=1 ]
=]

29

of
wm ofl o
~ & I
5 s 5 &
i < 5
N
~
i
\0} —
D o o - )
o = =
8 A0 o & R
g o2 . © ©
2 <+ i < P
= - Bl © H
I WE o m N
S wﬂ =) N N
0 e b 2 ) »
S = 8 @ S g
s = 3 — — 3
4 oF S 2 < S
" ok N o L 8 .-
s . . ol D S el 33
Y o 2 o o o g o
5 & i o = RT RT 0
| Q @ o o it JF Ik ey
3 8 4 & = 8 5 5 5o
— o n n o ol
S S S & ® s 5 ) Ew
. Q =) i o =
A 4 = Bl &r K| Tl 23
R S s Ko I = 0 5
kS S = al R S M ] m o
m @ A T o= £ ~ . ey
ol = 104 [=} — - Bl KO
<] m — m MH i) .ur.m 3 R Ul RO H _ux:
] = m o o] o N w B 8l N
© ' B gr = o 5 *F - Lo
[ = K [=] Al N OF il = 0¢ s ©
LTS ok o B I w K-
S m o= T M @ x| O 3 ki
w_n In = B - = n = O m 1 o K
— -z < = S T Klo o = = TR
no 0 od K — %0 o
e - 4 - o_._ KF = &0 MH o7
l._ol_m = % 1 in 0 = <F 2 ol T
I+ ol 2 o & qo W = = ® ~ ol i
4 1 ~ i) = q—ﬁ_ -V — H._.n [ _._._._ — _ 1 _mln Kl
i _ S W o = N <o o Wo 3 ®F wF o O
= Tm s L mon @ & _ y 4 3 T m oo <+ <+ M o
3l o ¥oE g - =% EA I TR o 7= ro no o
31 L Y, M) ~ S = = = CU L 10 10 SER
= T OB @l N gl o 5 S [k o 3 — © e = TIR
o U g o Mo ~ Ko ol H oz B D - = = W
Ho TR I & s o 150 Ho ) 20 & O
- 2 ® m O = & Bl M fr a W = o B
Y Lo O A Z © o 3r oo~ or or i ~ o ol il il fo £ 2
prd W . — o 10
Z 8o R = o R4 F o =0 %0 o0 0 g = ._./3| ..m.m = “l_.__._ﬂ_ ~ ol Y | B w__ M.
0 o = 2~ 0 10 8o | Kk KIF KH
KI Klo K ol < = 8 Rkl B0 BN
wo i <

Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

Herst 3o(2! ©9))
7| FULS BT 24|
TCCAE - AHZA il

S| flolu iz Jh5 42 o AMBIOR olE|X| kL
melolel EAIL A4 SA) X12|2 SH2si0], Heo o o

=7 38 - £l - 2026-06-30 A|H - HZA - 3,264.33AHA

TCCAE! - AZE - 2026-06-30 AIH

3,264.33248

Beret 3oU(2 ©9l)
SA 2N - £
TCCAE - HZH - 2026-06-30 AlIH

326,432,919,433¥

Zelolel EAlS 24 SH) X2 2 e

[0

HE7| 2 A 212 (DART)

S|A-EHel- 2N 7[2t

A HIH S

- 20254 7|

AlM o - of2f =ME AL
o4
T
FUHISE TCCAH - ¢
e o
delsadsE
TEIIE - HBHE - 0|F DM - J|EEH - FF ] - AEIH,
X2 HE2 ofs7t ofL|H 9| Fel =R KISt Q&LICH #X] c40bcb0b035f - KA
YAl J|ET BEHE HHOX| 81 BELICL 7| 7120| RE 2

| M

o o=

S|

Al

OFA
A=)

=% (2025-01-01~2025-06-30) 27 34

c40bcb0b035f.
L|Ct.

90.014¥

30


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

2 S|AL9I- A1 712t 3o

A - RUXM F S MIRE TCCAE! - AHZ - 20251 87| +H (2025-01-01~2025-06-30) 27133 40419
A

HRTIZSE - YIS E
TCCAE! - AZ - 2025 7| +H (2025-01-01~2025-06-30)
9,000,858,1128!

2]
=
Ral
40
r&*
|o+
i
i
_IT'_
mjn
-
Tnl
X
>
e
X
ra
H
>
el;
=
rﬂg
E
T
0x
rlo
+

7t 277t EQELIC

ZH-AY BAE 24 S0 Af2|2 HHESEIOIH, Fefot d thel 342 f(olM gele + ASL|C.

=71 40 - YLO[YE - -0.50%
A

A LAl Fgolel - oiE X 100

ALt 4= - ol =MZ Al

e S| Ap-g]-A1R| 7|2t =E

=Xt - Jejojof TCCAE - HZ - 2025 17| +H (2025-01-01~2025-06-30) =731 -15.46%4¥
Felo|o!

20 -0i= TCCAE - HZ - 20254 27| =H (2025-01-01~2025-06-30) 27 17 3,110.67¥
VB

ZEIE - HINE > 012 0% > 7S HH - FF B > AT,
A2 2Z2 ofstot ofLin 212l (fEBOR IQI5HK| ELICE $R c40bchO0b035f - EH EFA| c40bcbObO3SH,
Al 7| ED} TEHS HFOHK 91 BEELICL 7IF 7150l RE 2R A B uhaS Eoix| gLt

w = To

H

}


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

K
IH

X (2025-01-01~2025-06-30)

g

TCCAH

-1,545,916,200&

& (2025-01-01~2025-06-30)

Ik

TCCAE

311,066,690,019¥

A& 23t -0.50%

ALgks EAILIC

oA

W Xj2| 2 22 2I8tL|Ct 0.01% 0|22 092 HA|SHX]

oH

- Oz =M At

ol
=]

I o B B I

aor

197.27

- 2026'A 27| =3 (2026-01-01~2026-06-30) 27113

oH
ar

36.35

X (2026-01-01~2026-06-30) 27 8

—
e

R
oF
no
Bl
ur

.

- 2026 7| =X (2026-01-01~2026-06-30)

2
19,727,459,682¥

x|

TCCAH

X (2026-01-01~2026-06-30)

—
e

TCCAE

3,634,824,120¥

A2t 23t 160.93%

16,092,635,562¥

32

E4 YAl c40bcb0b035f.

A7l c40bcb0Ob035f -
4

A
.
J|=0| 2E 2HAM

&:
o

=
=

et 71

X gn BE

4Z > 0|7 D2 - J|&BY > FF § - AEI|
435

7h oL 2=l ti=gte = | QISHA| gH&LICt
St

=
g4

R

1 U
s
- 0T
KH KIr Kk
NI
o <
H0 7 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

L|C}.

t

2 37t 2747t 2eY

M
&

r

-28.10
3,573.40

& (2026-01-01~2026-06-30) =27 18
A (2026-01-01~2026-06-30) 27 21

& (2026-01-01~2026-06-30)

- 2026'A 8t7| £+5 (2026-01-01~2026-06-30)

(DART)
-2,810,460,763¢

2

io]el = oiE X 100
|

- Oz =MEZ A&t

24
=

o
357,340,040,319¥

At
2.0
=

TCCAE

27 42 - SYO[SYE - -0.79%
AlM 23t -0.79%

A

HEARLIC

ol
na
<4

el
o8

I

b

fLIC}. 0.01% 0|22 022 EAISHK]|

2|5
=R=|

o A2z HhE

oo A=
22 AT =

H

=0

X =,

eHl=

PN

1

<ir

of

KIr

2 AL8XL 7| Z o et 2

Lt 24 2

13

S
=

ik
Dl Mo ReRE BESHK| QAL

=
=

2

218 golef 414

olurEye 371 2712 HE

fuyl

=
=

LIt XS HAF

St
=

or

x=-

24 7|1F HH 296f374479f3

o

|

-

A4 2026-09-18723:03:27.803426+00:00 - E 11X 02b95642bd2f98230aee317b

22 24 qwen3:8b

33

E4 YAl c40bcb0b035f.
2 BE S KoK aELch

A7l c40bcb0Ob035f -

o
)
Sxt
=TS

f-714.
of A

X
S

= Al
b LT

2
7120l B

=
an
|
Lok 1= =

+

tXl ¢ HEe

}7F OtLIT] 2|=32l DHE=RFO 2 H| 2|3
435

ol
=

FME > 0|2 D% - I E > 5
=L

o
oF
ot
ot

o
2
1t

.A.: Kir KH
NI
o <
Mo & 10


https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946
https://dart.fss.or.kr/dsaf001/main.do?rcpNo=20260814002946

	TCC스틸
	사업을 소유하는 관점에서
	매출의 성장, 이익의 밀도

	어떤 사업으로 돈을 버는 회사인가
	이번 자료로 더 확인한 것
	가격·수량·제품 및 사업부문 구성의 실제 기여
	함께 확인한 수치와 자료 범위

	현금이 들어오는 이유와 버틸 힘이 있는가
	현금 변동의 실제 회수·지급 및 거래 원인
	동일 범위의 실제 만기 의무와 사용 제한을 반영한 유동성
	함께 확인한 수치와 자료 범위
	버는 현금과 다시 투자하는 현금
	현금흐름은 어떤 항목 때문에 달라졌나

	내수를 넘어 미국 시장에서 검증됐는가
	지역 합계와 구분된 미국 고객의 실제 매출

	세 해 뒤에도 기술의 매력이 유지되는가
	사업에 적용되는 제품·서비스·운영기술의 단계와 실제 고객 채택

	정책 지원 없이도 버틸 수 있는가
	정부 지원의 적용 조건과 지원 제외 시 경제성

	회사의 성과가 주주에게 남는가
	자본배분의 성과가 회사와 일반 주주에게 남는 조건

	환율·금리·지정학 변화에 버틸 수 있는가
	거시 변수와 해당 사업의 실제 매출·비용 노출

	외국인 매도의 원인이 사업 악화인가
	외국인 거래와 독립적으로 확인한 사업 변화의 연결
	함께 확인한 수치와 자료 범위

	이 사업체를 통째로 소유한다면
	사업부문별 현금과 연결 조정의 귀속
	같은 시점의 가격·시가총액과 소유 범위
	함께 확인한 수치와 자료 범위

	근거 원문과 계산


